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AMITY FEDERAL HANK FOR SAVINGS
HOME FQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortgage is made this 2nd day of August 1y 91

beiween the Mortgagor, ___James P. Crater
(heresn “Borrower™) and the Mull;,dgu Amity Federal Bank For Savings of Tinley Park. i Corportion crgamzed and cms!mg

under the luws of the United States of America whose address is 7851 West 159th Street, Tinley Park, Ilinois 60477 (herein
“Lender™).

WHEREAS, Borrower and Lender have entered indo o Amity Federal Bank For Savings Home Equity Credit Line Agreement

August 2
(The "Agreement™) daeed g ' 19 . pursuant 1o which Borrower may from time to time

unil . . I __borrow fram Lender sums which shall not in the

Interest on the sums borrowed pursuant to the Ag,n.uncnt is payasble at the rate and al the times provided for in the Agreemen,
Afwer ___ Auguor 231, 2001 _ (the "Final Muturity Date”) all sums ouistanding under the Agreement,

aggregale oul-ldmlm rinci m! h.ll.mu exveed 1! 30 _'__(_)Q_O__,'_OO . the "Maximum Credit™ plus interest,
BBrCS g princiy :

together with interesthereon, are due and payable.

TO SECURE o the Lepden the repayment ol the indebtedness incurred pursuant to the Agreement, with interest thereon, the
payment of all ether sums. 7oy interest thereon, advanced in aecordance herewith to protect the security of this Mortgage. and
the performance of the covenasisand agreements of Borrower contained herein and in the Agreement. Borrower does herehy
mortgage, grant and convey o E/nder the Tutlowing deseribed property located in the Cowny of L‘"’k . State of Hlinois;

UNLT NO, 310 EN RECAL CHATESLY, AS DELINEATED ON SURVEY OF CERTALN LOTS OR PARTS
THEREOF IN REGAL CHATEAUX SUBDIVIZION OF LOT 3 (EXCEPT THE EAST 400 FREET THEREOF)

IN ARTHUR T. MU INTOUSH AND COMPANY S RICHWOOD FARMS, BEING A SUADIVISION OF THE

EAST 1/2 OF THE NORTH EAST /4 OF (SEUTION &, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCLPAL MERLDLAN, WHICH SUKVEY) IS ATTACHED AS EXHIBLT MA" TO THE DECLARATLON
OF CONDOMINLIUM MADE BY FORD CLETY BANK AS-TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER
19, 1973 KNOWN AS TRUST NUMBER 615 RECCRDEZ-IN THE OFFICE OF THE RECORDER OF DEEDS

OF COOK COUNTY, ILLINOLS AS DOCUMENT 2362197, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN S#11 PARCEL (EXCEPTING FROM SAID PARCEL

ALL THE PARTY AND SPACE COMPRISING THE UNITS (UERECF AS DEFINED AND SET FORTH IN SALD
DECLARATION AND SURVEY)} ALL IN COOK COUNTY, IL{LHJIS.?Ab

LOTTRTNG $15.00
Rl Liel nSsresrr L2 lAnn
R e 422244

¢ ooenot BECISEER

PERMANENT INDEX NUMBER: 28-04-201-048~1137

which has the uddress of 13615 Royal Court, Unit 310 Crestwoud, IL 60445

(herein “Property Address”,

TOGETHER with all the itmprovements now or hereafter erected on the property, and all easements, nights. appurienances,
renls, royulties, mineral, il and gas rights and profits, water rights, and witer stock, and all fixtures now or hereafter attached 10
the property, ull of which, includiog replacenents and additions thereto, shall be deemed 10 be and remain o part of the propeny
covered by this Mortgage; and all of the foregoing, together with said property. (or lensehold estate if this Mongage is on a
leaseholdy and herein referred Lo as the “Property ™.

Borrower covenants that Borrower is lawftully seized of the estate hereby conveyed and has the right (o mortgage. grant and
convey the Property, und that Borrower will warrant and defend generally the title 1o the Property against all claims and
demands. subject to any mortgages, declarations, easements or restriciions listed in a schedule of coverage in any title insurance
policy insuring Lender’s interest in the property.
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Unless Lender and Borrower otherwise ngree in writing, any such applicatio pr‘ﬂwipﬂ shatl not extend or
postpane the due date of any puyment Jue under the Agreement or change the amount of such payment

9. Borrower not Released. Lixtension of the time for payment or modification of any other term of the Agreement or this
Mortgage grunted by Lender to any suceessor in interest of Borrower shall not operate 1o release, in any manner, the liability of
the original Borrower mud Borrower™s suzcessors in interest. Lemter shail not be required to commence proceedings against
such sucvessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by reason
of any demand made by the original Borrower and Borrower's successar’s in interest,

10. Forbearance by Lender Not & Walver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shiall not be a waiver of or preclude the exercise of any such
right or remedy. The procurcment of insuranee or the paymenl of taxes or other liens or charges by Lender shall not be a waiver
of Lender’s rights to accelerate the maturity of the indebtedness secured by this Morgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captlons. The convents and agreements herein contained
shall bind, and the rights hercunder shadl inure to the respective successoars and assigas of Lender and Borrower, subject 1o the
provisions of paragraph 16 hereol. All covenunts and agreements of Borrower shall be joint and several. The captions and
headings of purarrunhs of this Morgage are for convenience only and are not to be used 10 interpret or define the provisions

hereof.

13. Notice. Except for any notice required under applicable law 10 be given in another manner (a) any notice to Borrower
provided for in this MaazZaee shall be given by mailing such notice by Fiest Class Mail, addressed 10 Borrower at the Propenty
Address or at such otberodddcesy as Borrower may designate by notice to Lender as provided herein, und (b} any notice (o
Lender shall be given by Eirs Class Mail to Lender's address or to such oiher address as Lender may designie by notice to
Borrower us provided herein. Ap, notice provided for in this Mongage shall be deemed to have been given 10 Borrower (o
Lender on the earlier of: (1) the e band delivery is actually made, or {Z) the date notice is deposited into the U.S. Mail system
by First Class Mail.

14. Governing Law; Severabllity, 153 2aongage shall be governed by the law of the State of Nlinois. In the event that any
provision or claase of this Mortgage or the Apicoment conflicts with applicabie law, such conflict shalt not affect the provisions
of this Mortguge or the Agreement which . be given effect without the conflicting provision, and to this end the provisions of
the Mortgage and the Agreement are declared 1o 'e severable.

15. Borrower’s Copy. Borrower shall be furnished » cunformed copy of the Agreement and of this Mortgage at the time of
exccution or after recordation hereof,

16. Transfer of the Property: Assuinption. If all or an;; pait of the Property or an interest therein is sold, transferred or
conveyed by Borrower without Lender's prior written consens, =zcluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b the creation of @ purchase money securicy nerest for houschold appliances or (c) a iransfer by devise,
descent or by vperation of law vpun the death of a joint lenant, Leadze may, at Lender’s option, declare all the sums secured by
this Mortgage 10 be immnediately due and payable,

17. Revolving Credit Loan. This Mortgage is given 1o secure a revolving credit foan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, wheiner sush advances are obligatory or t¢ be made at the
option of the Lender, or otherwise, as are made within 10 years from date herdof, 15 the same extent as if such future advances
were made on the date of the execution of this Morgage, although there may vo 20 advance made at the time of execution of
this Morgage and although there smuy be no idebtedness securedd hereby outstanaiigat the lime any advance is made. The lien
of this Montgage shall be valid as teo all indebtedness secured hereby, including futureadyances, from the time of its filing for
recard in the recorder’s or registrar's office of the county in which the Property is focadd, She tord smount of indebtedness
secured hereby may increase or decrease from time o time, but the tots] unpaid batance of indebtedness secured hereby
tincluding disbursements which the Lender nay make under this Mortgage, the Agreement, o7 anv.ether document with respect
thereto} at any one mine outslanding shaff not exceed the Maximum Credin, plus interest theeeor and asty disbursements made
for payment of taces, spectal assessments ar ansuriance on the Property and interest on sueld cishursements (all such
indebtedness being heremafter referred o as the “maximue aiouat secured hereby ™). This Morgigespadl be valid and have
priority over all subsequenst liens wnd cacambrances, mcinding statutory Hens, excepting solely taxes and assessmients levied on
the Propeny, to the extent of the maxaimum amosnt secused hereby.

18. Accelerylion, (A Remwdies: Upon an event of Delpull or Borrower’s breach of any covenant or agreement of Borrower
in this Mortgage, Lender at Lender’s ophion may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand, and/or terminate the availability of loans under the Agreement and may foreclose ths
Mortgage by judicial proceeding. Lender shall be entnled 1o collect in such proceeding all expenses of foreclosure, including,
but natl Himited to, reasomabhle attorneys” tees isnd costs of docamentary evidence, abstracts and bile reports,

(B) Events of Defaulis: This agreement shall be in Defaudt if G you fail to make any payment due hereunder, (b) you fail o
comply with the werms of the Agreemen or the Mortgage, (¢) any application or staternent furitished by you is found 1o be
mawerally Talse, (b you die, () the Lender reasonably betieves that the Propenty has dectined substantially in value, (1) any
ather act or event oceurs by reason of which the Lender reasonably deems atselt insevure, () you fail (o turnish personal
financial infornuiion upon request o e Lender frome tme o tnre, (b your outstanding balance due cxceeds the principal sum
stted as maximum credit, G Leodes ceceives acmial knowledge that you have omited material information in the credi
application, () you beeome insolvent, (b you Tunher encumber the property, (1) you defuult or an action is filed alleging o
defanlt under any credi instrument or mortgage evidencing or securing an obligation with a priority right of payment over
Lender and whose lien appears to have priority over the Credit Line Mortgage. Upon Default, the Lender aits option may
refuse to make addivional Loans and declare all amounts you owe to the Lender under this Agreement 1o be immediately due
und payabie. If any proveeding is commenced by or against you under the bankruptcy laws, all outstanding Loans and accrued
Finance Charges shall be immediately due and owing, and the Account shull be sutomatically terminated. If it becomes
necessury to commence legal proceedings o collect any balance in the Account or 1o enforce the Collateral or Mongage, you
will be required to pay the Lender's attormneys” Fees and cournt costs,
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