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MORTGAGE

. DEFT-01 RECORDING $17,00
. T43353 TRAN 7919 08/19/91 15:50t00
i ’cgm*ﬁ?gmzr‘m:ﬁ St
. CDOK COUNTY RECORDER
91423501

THIS MORTGAGE ("Securiy Irstrument”) Is given on  AUGUST 9, 1991 .Thc‘llioﬁgugor s
JACK HOFFMAN AND EVA HOUF'.£4, HIS WIFE

!

Ly
kj ("Borrower"), This Security Instrument is given to AARCLAYSAMERTCAN/MORTGAGE CORPORATION

which is organized and existing under the laws of NORTH CAROLLYA . hnd w"hoscug
nddress is 5032 PARKWAY PLAZA BLVD, BLDG # 8 CHARLOTLE NC 28217 h‘
(“Lznder”), Borrower awes Lender the prinelpal sum og )

)

ONE HUNDRED TEN THOUSAND AND 00/XX - mremmma == Dotlurs (U.S. § 110,000.,00 N
This debt Is cvidenced by Borrower's note dated the sume dute us this Sccariy Instrument ("Note"), which provides forpa
monthly payments, with the full debt, if not pald carlier, due andd paynble on SEFTZaARER 1 2021 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by tiic Note, with interest, tnd all renewals,
extensions und modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (c) the performance of Borrawer's cavenwits und agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and cosveyio Lender the I'oltowlnu
described property located {n COOK County, Hlinois:

REL AYTORNEY SERVICES #

Lot 13 in Salcada North Subdivision, being a Subdivision in the
North West L/4 of Ssotion &, Township 48 North, Range 12 East of the
Third Pt'iﬁcipal Meridian, in Cook’ County, Illinoia.

. PIN#: 04-0 .

| 4-06-102~032 o | 91423501

which hus the address of 265 OAK KNOLL, NORTHBROOK L 60062 [Stret, Clty,
Tilinois (Zip Code] . ( Propcny. Address™):

ILLINOQIS-SInglo Family<Fannle Maa/Fraddie Maa UNIFORM INSTRUMENT Page 101 8 Form 3014 9/80
@~BRHH 181010 VMP MCRTOAGE FORMS - 3112000100 - 180015217201 :
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17, Transfer of the Property or a Beneflelal Interest In ﬁormmr. if all'or uny purl ol lh'. l’mpt.ruy or uny interest n it
is soid ar transferred (or if ¢ beneficial interest in Borrawer is sokl or transferred and Borrower Is not & aatural person) withou!
Lender's prior written consent, Lender may, ut its option, require immediate payment In full of all sums socured by this
Security Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by Federn! law us of the date
of this Securily Instrument,

If Lender cxcrcises this option, Lender shall give Borrower notice of necelerstion, The notiee shul! pruvndc i period ol not
less than 30 days from the dote the natice iy delivered or mailed within which Borrower must pay ulb sums ‘securcd by this
Security Instrument, If Barrower falls 1o pay these sums prior to the explration of this period, Lender may invokc any remedies
permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrawer's Rlght to Reinstate, I Borrower meets certaln cundiilons, Borrower shnll huve the nghl o huve
enforcement of this Sccurity Instrument discontinued ut any Hme prior to the earter oft () § days (or such other perlod ny
applicable law ray specily for reinstatement) before sale of the Property pursuant 1o any power of sale contulned In 1his
Sccurity Instrument; or (b) entry of o judgment enforeing this Seeurity Instrument, Those condliions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument und the Note as i no necelerntion hud occurred; (b)
cures any default.GY uay other cavennnts or ugreements; (¢) puys all expenses Incurred in enforeing this Sceurity Instrument,
including, but not timied to, rensonable attorneys® fees; and (d) takes such netlon us Lender moy reasonably requlre to nssute
that the lien of this Securi.y. Instrument, Lender'’s rights in the Property und Borrower's obligution to pay the sums secured by
this Security Instrument/shall continue unchanged. Upon reinstutement by Borrower, this Security Instrument und the
obl{gutions secured hereby shali temain fully cffective us If no gecelertion hud ocetrred. However, this right to refnstute shall
not upply in the case of neceleratied nnder puragraph 17,

19, Snle of Note; Change-nl-Lonn Servicer, The Note or o purtia) irterest in the Note (together with this Securlty
Instrument) may be seld one or more tiries without prior notlee 1o Borrower, A sale may resull In o change in the-entlty (known
us the "Loan Servicer") that collects ntonthly pavments due under the Note and this Sceurlty Instrament, There also may be one
or more changes of the Loan Servicer unrelated to 4 sole of the Note, 11 there is o change of the Loan Servicer, Botrower will be
given written notice of the change in secordnnee with purngraph 14 above und applicable law, The notice will state the nnme nnd
address of the new. Loan Scevicer and the nddress o/ whieh pnyments should be mude, The notice will nfso contuin any otfier
information required by applicable luw,

20, Hazardous Substances. Borrower shull not eauise O permit the presence, use, disposal, storage, or release of nny
Hozardous Substances on ar in the Praperty, Borrower shall pat do, nor allow anyone-clse (0 do, anything nffecting the
Property that is in violation of any Environmental Law, The preccding two sentences shall not upply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances-irzi-are gencrully recognized ta be appropriate to normnl
residentinl uses and to maintenance of the Property. .

Borrower shall promptly give Lender wrilten notice of my investignn'zi, elainy, denund, lawsuit or other nction by any
governmental or regulatory agency or private party Involving the Property and nay Huzardous Substonee or Environmental Law
of which Borrower has uctunl knowledge. I Borrower lenrns, or is notified by wiv-governmental or regulutory authorlty, that
any removal or other remediation of any Huzardous Substunce utfecting the Property s wesassury, Borrower sholl prompily take
all necessary remedinl actions in accordance with Environmental Luw.

As used In this paragraph 20, "Huzardous Substances” ure those substunces delined us 10zic or hazardous substunces by
Environmental Law and the (ollowing substances: gasoline, kerosene, other flnmmable or joxie-patroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radionet vz materinls, As used In
this purngruph 20, "Environmental Luw” uteans federal laws nnd dnws of the jurisdiction where the Bianerty Is located tha
relate to henlth, sulety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree as folfows:

21, Acceleration; Remedles, Lender shall glve notlee to Borvawer prior to acedleration following Borrower's brench
of any covenant or agreement in this Security Tnstroment (bul not prior (o aceelerntion under paengraph 17 unless
applicable lnw provides otherwise), The notlee shull specify: ) the default; (9) the actlon required to eure the default;
{¢) & date, not less than 30 doys from the date the notlee Is given to Borrower, by which tie default must be cured; and
{d) that fallure to cure the defaull on or before the date specified in the notlee may result (n aceelerntion of the sums
secured by this Securlty Instrument, foreclosure by Judlelal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after necelerntion and the vight to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeferntion and foreclosure, I (he defanlt 18 not cured on
or hefore the dite specified in the notlee, Lender, nt its option, may require mmedite puyment in full of ol sums
secured by thly Sccurlty Instrument without further demund and muy foreclose this Security Instrontent by judicial
procecding. Lender shall be entitted to colleet all expenses ineurred In pursuing the remedies provided In this purngraph
21, Including, but not limited to, rensonalile attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shill releuse this Securlty Instrument
without charge ta Borrower. Borrower shall pay uny recordntion costs,

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property, Form 3014 8/80

Page B ol &
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payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shull pay
the premiums required to maiplein morngage insurance in effect, or to pravide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Propery. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
copdemnation or other taking of uny part of the Property, or for conveyance in liev of condemnation, are hereby nssigned and
ghall be puid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid 10 Borrower. In the event of o partiol wking of the Property in which the fair
market value af the Property immediately before the taking is equal 1o or greater than the amount of the sums seeured by this
Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction: (a) the 101
amount of the suny seeured immediately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking, Any-halance shall be paid to Borrower, In the event of a partinl twking of the Property in which the fair
market value of the Frojerty immediately befare the taking is less than the amount of the sums secured immediately before the
luking, unless Borrower ara Dender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied ta the sums seeures by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, ufier natice by Lender to Borrower that 1he condemnaor offers (o make an
awnrd or settle o claim for damager, Borrower fails 1o respond 1o Lender within 30 days after the dute the notice is given,
Lender is uuthorized to collect and apply 4iie proceeds, at its option, either 1o restoration ur repair of the Property or 1o the shms
secured by this Security Instrument, wheiher or not then due,

Uniless Lender and Borrower otherwise agrue in writing, any application of proceeds 1o principal shull not extend or
postpone the duc date of the monthly paymenis-r2fziced to in paragrophs 1 und 2 or chunge the amoumt of such payments,

11, Borrower Not Rejeased; Forbearance By fender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Iamrament granted by Lender 1o uny suceessar ininterest of Borrower shall
not opesate (o relense the liability of (he original Borrower or-Barrower's successors in interest, Lender shall not b required (o
commence proceadings pgninst sy suceessor in interast or refuse to extend time (or payment or otherwise modify wmorization
of the sums secured by this Sccurity Instrument by reason of pay demand made by the original Borrower or Borrawer's
suceessors in interest, Any lorbearunce by Lender in exercising aay.diaht or remedy shail not be it waiver of or preciude 1he
exergise of any right or remedy.

12, Successurs and Assigns Bound; Joint and Several Liahility; Ce-slgners. The covenamts and agreements ol this
Security Instrument shull bind and benefit the successors and assigns of Lenderand Borrower, subject (0 the provisions of
puragraph [7. Borrower's covenanis and agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but daes not exceute the Note: (1) is co-signing this Sccurity Instrumiezi only 10 morgage, grant and convey tha
Barrower's interest in the Propeny under the terms of this Security Instrument; (b) 15.s0bpersonully obligated 1o pay the sums
securcd by this Security Insirument; and (¢) agrees thut Lender und uny other Borrower mny apree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note'sithou that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject 1o a lnw whive seis maximom loan charges,
and that law s finally interpreted so that the interest or other fogn charges collected or 1o be collactad in connection with the
loan exeeed the permitied limits, then: (u) any such lorn charge shall be reduced by the amaunt necesaary 10 reduce the charge
10 e permitted limit; and (i) any sums already collected from Barrower which exceeded permitted linats will be refunded to
Borrower, Lender muy choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 1 o refund reduces principal, the reduction will be treated as o panial prepayment without any
prepuyment charge under the Nole.

14, Notlees. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be direeted 10 1he Property Address
or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by first class mail 1o
Lender's address stated hercin or any ather address Lender designates by notiee to Borrower, Any notice provided for in this
Security Instrument shall be deented ta huve been given to Borrower or Lender when given as provided in this paragraph.

i5, Governing Law; Severability, This Security Instrument shall be governed by federal lnw and the law of the
jurisdlction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicsble Jnw, such conflict shall not affect ather provisions of this Security instrument ar the Note which ¢an be
given offect without the conflicting provision, Ta this end the provisions of this Security Instrument and the Note are dechr
to be severnble,

16, Borrower's Copy, Borrower shull be given one conformed copy of the Note und of this Security Insirument,
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