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Ref.No.. One South Dearborn Strect

A ez 4441133452 Chicugo, Iltinois 60603
THIS MORTGAGE (“Mortgige”) is made this S 7H day of AUeUsT

19 _il__

berween Mortgagor, John J. Sabatino married to Victorin L. Sabatino (herein "you," "your" or "yours®)
and the Mortgagee, Citibank, Federnl Savings Bank, a corporatjon arganized and existing under the luws of the United Siates,
whose address is One South Dearborn Streel, Chicago, Hlinois 60603 (herein "we,” "us” or "our").

WHEREAS, John J. Sabatino , and Victoria L. Sabatino is (are) indebied 10 us pursuant o a Prefersed Line
Account Agreement ("Agreement”) of cven date hercol, in the principal sum ol U.S, § 18,100.00, (Borrower's "Credit
Limit") or so much of such principal as may be advanced and ouisianding, with interest thereon, The Agreement provides for
advances to be made tor seven (7) years from the date hereol (the "deaw period”). We may, in our sole discretion, extend the
draw period for an additional seven (7) years, The draw period will be followed by an additional period of seven (7) years (the
"repuyment perviod"). The Agrecment provides or periadic monthly instaliment payments of (1) principal of 1/8dth of the
principal balance outstanding and unpaid as of (i) the date of the most recent advance 1o you thercunder for billing cycles
beginning during the draw period or (ii) the beginning of the first day of the repayment period for any bitling cycle beginning
during the repaymeat period; and (b) interest, optional credit life und/or disability insurance premiums, und miscellaneous fees
and charges untilise 2nd of the repayment period; all such sums, if not sooner paid, being due and payable fourtecn (14) years
from the date hereof or, if we have extended the draw period, twenty-one (21) yvears from the date hercol, the ("Muturity
Dute™).
To sccure 1a us: (=) 2ie repayment of the indebiedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with nlzrest thercon advanced in accordance herewith 1o pratect the seeurity of this Morigage, and the
performance of the covenan(s, e nd agreements of you herein contained; (b) the repayment olany luture advances, with interest
thereon, made by us pursuant e pevagraph 7 hereol (such advances pursuant to paragraph 7 hercof of principal made after the
daic hereof being referred 1o as "atare advances®); {€) any "Laans® (advances of principal after the date hereof) as provided for
in the Agreement (it being the inl witon of you and us that all such Loans made alter the dute hereol enjoy the sume priority
and security hereby created as if all sucr 1 .oans had been made on the date hereot); and (d) the performance of your covenants
and agreements under this Mortgage arndane Agreement secured hereby, Far this purpose, you do hiereby mortgage, grant,
convey and warrant (unless you ure an 1l%nois land trust, in which case you mortgage, grant, convey and quit claim) to us the
following described property ( “Property* ) lg2aten) in the County of Cook und Staie af lilinois:

UNTT 352, AS DELINFEATED ON SURVEY O THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOTS LT0 41 BOTH INCLUSIVE AND OUTLUTS 1, 2, AND 3 ALL IN BARRING TON SQUARE UNIT 3, BEING
A SUBDIVISION OF PAR'TS OF THE NORTHEAST 1/4 OF SECTION 7 AND TIHE WEST 1/2 OF SECTION 8,
ALL IN TOWNSHIP 41, NORTH, RANGE 10, 08T OF THE THIRD PRINCIPAL MERIDIAN, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS ONNOYEMBER 16, 1971, AS DOCUMENT NUMBER 21713495,
A SURVEY QF WHICH 1S ATTACHED AS EXHIBUIVA' 'O THAT DECLARATION OF ESTABLISHING A PLAN
OF CONDOMINIUM OWNERSHIP? MADE BY KPB BARFINGTON HOMES, INC. AS GRANTOR, AND
RECORDED IN THE OFFICE OF THE RECORDER OV DLEDS QOF COOK COUNTY, ILLINOIS, ON
NOVEMBER 26, 1971 AS DOCUMENT NUMBER 21725050 AMD AS AMENDED TOGIETHER WITH A
PERCENTAGE OF TIE COMMON ELEMENTS APPURTENAMES TO SAID UNEIS AS SET FORTH IN SAID
DECLARATION AS AMENDED FROM TIME TO TIME, IN COUI COUNTY, [LLINOLS,

P.LLN. No. I: 07-08-102-023-1018 PROFERTY ADDRESS: 1878 Jamestown Circle
P.LN. No. 2: Hoffman Estates, Illinois 60195

You covenani that you ure tuwlully seized of the esiale hereby conveyed and Binve the right to mortgnge, grant and convey
the Property and that the Properly is unencumbered, except for encumbrances al recovd. You, unless you are an Ulinois land
trust, warrant and will defend generally the title to the Praperty against all claims and<smeands, subject (o any encumbrances of
record,

Covenunts, You and we covenant and agree as tatlows:

1. Payment uf Principal and Interest. You shall promptly pay when due by the terns of L he Agreement the pringipal
al and interest acerued on the indebtedness evidenced by the Agreement, wgether with any silies dess, churges or preminms
imposed by the Agreemant or by this Morgage,

2. Line of Credit Loan, This Morignge sceures a Line of Credit Loan Agreement, Yeu will Crjoy access to that Line of
Credit during the first cighty-live (85) billing cycles or, if we extend the drow period, the lirst one wysiored sixty-nine (169)
billing cyeles.

3. Agreed Periodic Payments. During the term hereaf, you agree (o pay on or belore the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Bitling Cycle will be approximately one
month). The payment due date for each Bitling Cycle is approximately twenty-tive (25) days afler the close of the Bliling Cycle,

I, on the Maturity Date, you stll owe amounis under the Agreement, you will pay those amounts in full on the Maturity
Date.

4, Finance Charges, You agree o puy interest (& *Finnnee Charge” ) on the Quistunding Principul Bulance of your
Preferred Line Account as determined by the Agreement, You agree to pay interest it the Annunl Pereentage Raote of
14,4000 %,

5. Application of Payments. Unless appticable law provides atherwise, afl payments received by us under the
Agreement and this Mortgage shuil be applicd as provided in the Agreement, Charges incurred pursuant 1o puragraph 7 hereol
will be treated as Fintnee Charges Tor purposes al applicatlon of payments ouly. <@L

6. Chargey; Lieny, You shall pay all tixes, nssessments, churges, fines and impositions attribulabie 1 the Property pub
which may stinin priority aver this Murtgage, nnd leasehold puyments or grounds reats, it any. Yau shull prompily turnish to us -
recelpts evidencing these payments, N

7. Pratection of Our Righty in the Property; Mortgage Insurance, |0 you (all to perform the covenanis and E-o’
agreements cantained in this Moriguge, ar there is o {ogal ln‘ucccdlng that may signilicuntly affeet our righis n the property
(such ns & proceeding in bunkrupicy, probute, for condemnuation or to onforce lnws ur Reguliniions), then we mny do and pay for
whatever s pecessary to protect the value of the Property and our rights in the Property. Quraction may includo paying any
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sums secured by o ten which has priority over this.Martguge, appearty casonable attorneys’ fees and enterlng
on the Property o make repairs. Although we may wke action under this paragraph 2, we da put have ta du so.

Any nmounts disbuised by us wikler this puragraph 7 shalt become additional debt of yours seeured by this Morignge,
Unless you and we ngree ta ohet werms of payment, these amounis shall bear interest from the date of disbursement at the rate
provided in the Agreement und shall be payable, with interest, upon natice from us (o you requestiing puyment.

8. Borrower Not Released; Forebearance by Us Not a Waiver, Extension of the draw period or the tme for
paymeni or modification of amortization ol the sums seeured by this Mortgage granted by us o any successor in interest of
yours shall not aperate o release the tablity of the origingl Preferred Account Holder's or your successor in interest, Weshall
not be required to commence procecdings against any suceessor in interest or refuse to extend thme for payment or atherwise
modily amortization of the sums sceured by this Mofigage by reasan of any demand made by the originnal Account Holder ar
Account Holder's successars in interest. Any forebenranec by us in exereising any right or remedy shall nat be a waiver of ot
preciude the exercise of uny right or remedy,

v, Successor and Assigns Bonnd; Joint and Several Liahility; Co-Sigiers, The covepants and agreements of this
Mortgage shall hind and benelil the suceessors and assigas af yau and us, subject 10 the provisions ol paragraph 12, Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but docs not execule the
Agreement: (a) is co-signing this Mortgage valy (o morigage, grant and convey that Morigagor's interest in the Praperty wndler
the terms of this Mortgage; (b) is not persanally obligated to pny the sums sceured by this Muorigage; (¢) does not have neeess to
the Line of Credit; and {d) agrees thut we and any other Morigngor may agree to excend, modlfy, forebear or make nny
accommodations with regard to the werms of this Mortgage or the Agreement without that Morigager's consent, Such a
Mortgagor is identified below hy exccuting 1his Mortgage as an "other owner” of the Propeny.

10, Prior Mioctgages, You covenant and sgree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sceurity insirument affecting the Property which has ar may huve priority over this Mortgage,
including specifically, it not timited 10, timely making thie payments of principal and interest due thereunder, Your [tllure to
make such payments/or keep such terms, conditions and cavenants s provided for in such prior morigages, irust deeds or
secarity agreements skallconstitute o default under this Motigage, nnd we may invoke the remedies specified in paregraph 14
hereof.

L1 Defadt.

() The occurrence of any ¢i the following events shall canstitute o defaudt by you under this Mortgage: (1) lailure 1o pay
when due any sum of money due vader the Agreement or pursuani 10 this Morigage; (2) your action or inaction sdversely
affects our security for the Agreemeni £r any right we may have in that security; (3) you gave or give us any {alse or maieriaily
misicading information in cannection with wny Loan 1o you or in your application far the Preferred Line Account; (4) title 1o
your home, the Property, is transferred asanore fully deseribed in paragraph 12 below; or (5) any of you die.

() I you are in defaull under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principa, balance autstanding, any and all inlerest you miy owe on Lhat amoun, tagether
with all’other lecs, costs or premiums charged (0 vour account, The principal balance outsianding under the Agreement after
default shall continue (o acerue interest until puidanthe rate provided for in the Agreement as if no defuult had oceurred, In
addition to the right o terminate your Preferred e Account and declare all sums immediately due and owing under the
Agreement, in the cvent of a defuult, we shail have the Fight to refuse 1o make additionat Loans to you under the Agreement
(reduce your Credit Limit). 1I'we refuse to make additionsi Goans to you after default, bul do not lerminate your account, you
must notify ns in writing if you would like to abtain fu-thes Lonns and can demonstrate that the conditjon that led to the
default no tonger exists.

12. Transfer of the Property. If all aor any part of the Frarerly, or an interest therein is sold or wansierred by you, or if
the hencficial interest, or uny part thereaf, in any land trust holaing titie 1o the Property is assigned, sold or transferred, or il
you or Lhe title holding trust enter into Articles of Agreement for Lerd,or any agreement for installment sale al the Propersty

- or the beneficinl interest in the title holding fand trust, withoul ous prior writien consen, excluding: (u) the crention of a
purchase money security inicrest for houschold appliances; (b) o transfzi oy devise, descent ar by operution of law upon the
death of a joint tenant; ar (¢) the grant of any Icasehold interest of three (3} vaurs or less not contalning an oprion ta purchase,
we may, at aur option, deciare all sums secured by this Mortgage to be immediately due and payabie.

13. Right to Reduce Line of Credit. We may reduce your Credit Limifwr suspend your credit privileges (refuse to
make additional Loans} il: (a) the value of the Property drops significantly helow the appraised value upon which the
Agreement was based; (b o maserial change in your financial circumslances gives us’rezaon 1 believe that you will not be able
to make the required payments; (¢) gavernmental action precludes us from charging 10e Ainual Percentage Rate permitied by
the Agreement or governmental action adversely alfects our lien priority such that the value ol our sceurity interest fatls below

L 120% of your Credit Limit; (d) we arc notiticd by our Regulatory Agency that continuing i maks Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any material obligation under the Agreemant, 'we refuse 1o make further
Loans to you, but do nat terminate your Preferred Line Account, you must notily us in writing i you wouid like 10 obiain
further Loans and can demonstirute that the conditians that gave us the right to refuse (o muke furiher coans has changed.

14, Acceferation; Remedies. Upon a Delault by you under this Morigage, we, at our optior, ssay require immediate
payment in [ull of all sums securcd by this Martgage withoul further demand and may [(oreclose this Morigage by judicial
proceeding. We shall be entitled to collect all expenses incurred in pursuing the remedies provided (nvehis paragraph 14,
including, but not limited 1o, reasonuble attorneys® fees and costs of title cvidence.

15. Waiver of Homestead. You waive all right of homestend exempiion in the property.

Daety %89 |

Mbragagod John J.(Babatino

'Y

jor Viqiwigle SObEREBERG
HITALY PUBLIC, STATE OF ILLINOIS
i_;.w SGMMISSION EXPy, 8/1/94

et g S

e e DK o s 3
i

hy

State of lllinois}

Countyof _ Ceved e 17

[, the undersigned, a Notary Public in and for sald Caunty, in the State aforesald, DO HEREBY CERTIFY that John J.

Sabatino, Victoria L. Sabatino, personally known 10 me to be the sume person whose names ave subseribed 1o the
foregoing Instrument, uppeared before me this day in person, and acknowledged thut they signed, sealed nad delivered the snid {0
instrument as their frec and voluntary act, for the uses nnd purpases therein set forth, including the release and wajvor of the p=b

right of homestead, =Y
Given under my hand and official seal, this "B doy of 29,08 1y A\ ‘g
=
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