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THIS MORTGAGE ("Mortgage”) Is made this 2nd duy of August

1991 __between Mortgagor, Michael G. Stefancic, and Linda J. Stefancic His Wife (kercin "you,” *your or
*yours™) andd the Mortgagee, Cltibank, Federal Savings Bunk, a corporation organized nnd existing under the laws of the
United States, whosc address is One South Dearborn Street, Chiciigo, Illinols 60603 (herein "we,” "us® or "our"),

WHERLEAS, Michael G, Stefancic, and Linda J. Stefancie Is (are) indebted 1o us pursunnt to o Preterred Line
Account Agrecmenl ("Agreement”) of even date hereol, in the principal sum of U.S, § 25,000,00, (Borrower's "Crudit
Limit") ar so much of such principal as may be advanced and outstanding, with interest thereon, The Agreement pravides (or
advances to be made for seven (7) years from the date hereofl (the "draw perlod"). We may, In our sole discretion, extend thoe
draw perlad for un additional seven (7) years, The draw period will be followed by an ndditional perjod of seven {7) years (the
“repayment period®), The Agreement provides for periodic monthly instuilment payments of (n) principol of 1/84th of the
principal balance outstanding and utipatd us of (1) the date of the most recent ndvanes 10 you thereundor for billing cycles
beginning during the draw period or (liy the beginning of the flrst day of the repayment period for uny billing cycle beginning
during the repaym<at period; and (b) interest, optioant credit life nnd/or disabllity insurance premivms, nnd miscelinneous fees
and charges uni’i the end of the repayment period; nll such sums, ([ not sooner paid, being due und paynble tourteen (14) years
from the date hereed; or, if we have extended the draw perfod, twenty-one (21} years fram the date hereol, the ("Matyrity
Date"),
To sccure 10 usi£udshe repayment of the indebiedness evidenced by the agreement, with interest thereon, the puyment
of all ether sums, with/(n’erest thercan advanced In accordunce herewith to protect the securlty ol this Mortgage, and the
performance of the covenar(ts, sand agreements of you hereln comained; (b) the repuyment of uny future advances, with interest
thereon, made by us pursuant 1o preeagrapit 7 hercol (such advances pursant (0 paragraph 7 hereof of principnl made alter the
dnte hereof being reforred 1o as 2ariure advamces™); (€) any "Louns® (advances of principal after the date hereol) as provided for
in the Agreement (it belng tihe Inf2ailon of you nnd us that all such Loans made after the die hereof enjoy the stme priorlly
and seeurily hereby created as i nll suriv-Loans haed been mude on the date hereal); and {(d) the performaiies of your covenimnis
and agreements under this Mortguge padahe Agreement secured hercby, For this purpose, you do hcrchr’ mortgage, gront,
canvey and warrant {unless you nre an [inois tand trust, in which cuse you mortgage, grant, convey and gult claim) (o us the
followlng cleseribed praperty ( "Property® ) Iwented in the County of Cook and State of inods:
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PRCEL 233 IN CRYSTAL TREE SECONII AJDITION, BEING A RESURIHVISION OF PARCELS (ALSO KNOW
AS "TAKE OUT PARCEL’) 135 TQO 145 AND “AIUL OF LO'I' 218 IN CRYSTAL TRELE, BEING A SUBDIVISION,
RECORDED SEFTEMBER 23, 1947 AS DOCUMENT 87520779, OF PAR'T Oi T1E EAST 1/2 OF SEC'TION 8,
TOWNSIHIP 26 NORTI, RANGE 12 EAS'T OF CIIE THURD PRINCIVAL MERIDIAN, ACCORDING TQ TMHE
PLAT THEREQF RECORDED MAY 4, 1988 AS DOLUNMEN'T BHE&7526, IN COOK COUNTY, 1LLINOIS,

P.LN. No. 1: 27-08-203-020-0000 PROPERTY ADDRESS: 10413 Linsmore Court
P.LN. No. 2: Ortand Park, Iinois 60462

You covenant that you ure Inwlully selzed of the estote hereby eoriayed and huve the right to mortgage, grint and convey
‘e the Property und that the Froperty Is unencumbered, except (ur eneumbrances of record. Yau, unless you are on [llinais Innd
trust, warrant and will defend generally the title to the Propeety ngainstii elalms and demands, subject 10 nny sncumbrances of

record.

Covennnts. You and we covenant and agree as {ollows:

L, Payment of Principal and Interest. You shall prompuly pay when dus by the terms of the Agreement the prineipal
al und interest accrued on the Indebtodness evidenced by the Agresment, 1ogethors#ith uny ather fees, churges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreement. TCou will enjoy uceess 10 thut Line of
Crciult dulrlng the first clghty-five (85) billing cycles or, il we extend the draw period, the f{rs¢ one hundred sixty-nine (169)
biliing cycles.

3, Agreed Periodic Paymenty. During the werm hereol, you ngree 10 pay on or before the/gryment due dale shown on
each periodlc Bllling Statement the Minimum Payment Due for that Bitling Cycle {cach Billlng Cyic will be approximately one
month). The payment due date for each Billing Cycle Is upproximately twenty-five (25) days atier the close ol the Bllling Cycle.

If, on the Maturlty Date, you stll owe nmaunts under the Agreement, you will pay those aanounts L full an the Maturlly
Daie,

4. Finance Charges. You ngree to pay interest (n "Finnnce Churge® ) on the Quistunding Principal Balunce of your
Preferred Line Account ss determined by the Agreement. You agree to pay interest at the Annuonl Percentage Rute of

14.4000 %.
5, Application of Payments, Unless applicable lnw provides otherwlse, nll puyments received by us under the
i Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant (o puragraph 7 hercof
wiil be treated as Finance Charges for purposes ot application of paymenis only.

6, Charges; Liens, You sholl pay nll tuxcs, nssessments, charges, flnes and jmpositions ntiributable 1o the Property
whick may aunin priority over this Mortgage, and leaschold payments or grounds rents, il any, You shall promptly furnish to us
receipls evidencing these paymunts.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail to perform the covenants and
agreements contafned in this Morigage, or there is a fegal proceeding that may significantly alfect our rights In the propert
(such as a proceeding in bankruptey, probate, for condemnation or @ enforce luws or Regulations), then we may do and Pay fo
whatever Is nccessary 1o protect 1he value of the Property and our rights in the Property. Our action may include puying anje
sums sccured by a lien which has priority over this Morigage, appearing {n court, paying reasonable sttorneys’ fees and enterin
on the Property to make repairs, Although we may take action under this puragraph 7, we do not have 16 do sa,

Any amounis disbursed by us under this parngraph 7 shull become additiona] debt of yours securcd by this Mongugﬁ
Unless you and we agrec o othier terms of payment, these amounts shall bear interest from the date of disbursement nt the ratd
provided in the Agreement and shall be payable, with interest, upon notice [rom us ta you requesting payment, o

8. Borrower Not Released; Forehearance by Us Not a Waiver, Exicnsion of the draw periad or the time o™
payment or moedification of amortization of the sums secured by this Mortgage granted by us to any successar in inierest of
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yours shell not operate ta release the liability of the original Préferred Account Halder's or your successor in interest. We shail
not be required 1o commence proceedings against any successar in interest or refusc to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the orlginal Account Holder of
Account Holder's suceessdrs in interest. Any forebearsnce by us in excrcising any right or remedy shall not be a walver of or
preciude the cxercise af any right or remedy.

9. Successar and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of parngraph 12. Your
covenants and agreements shall be joint and several, Any Mortgagor who co-signs this Morigage but does not execute the
Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey that Morigagor’s interest in the Property under
the terms of 1his Morigage; (b) is nat personally obligated 1o pay the sums seeured by this Mortgage; () does not have access 1o
the Line of Credit; and (d¢) agrees that we and any other Mortgagor may agree 1o extend, modify, forebear or make any
accommodations with regard to the terms of this Morigage or the Agreement without that Morigagor's consent. Sucha
Mortgagor is identified below by executing this Mortgage as an "other owner” of the Praperty,

10. Prior Martgages. You covenant and agrec 10 comply with all of the terms and conditions and covenants of any
martgage, trust deed or similar sccurity instrument affecting the Property which has or may have priorily over this Mortgage,
including specificaily, but not limited 1o, timely making the payments of principal and interest duc thereander, Yaur fuilure o
make such paymenis or keep such terms, canditions and covenants as provided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedles specified in paragraph 14
hereof,

L1. Default.

(n) The occu:venze of any of the following events shall constitute o default by you under this Mortgage: (1) fuflure to puy
when due any sum ol cnoney due under the Agreement or pursuunt to this Martgage; (2) your action or inaction adversely
affects our security for the Agreemoent or any right we may have in that securlty; (3) you gave or give us any fulse or muterinlly
misleading information ir‘cannection with any Loaan o you or in your application tor the Preferred Line Account; (4) title to
your home, the Property, i< trr.nslerred as more lully described in paragraph 12 below; ar (5) uny of you die.

(b) 1f you are in defavii v nder the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you 10 pay immediateiy Yie nrincipal balance outstanding, any and all interest you muy owe on thit amouni, logether
with ail‘other fees, costs or premiams charged 1@ your account, The prineipal batunce putstanding under the Agreement after
default shall continue to accrue intarcst until paid at the rate provided for in the Agreement a8 [0 no defoult hod oceurred, In
addition to the right to terminate your-Preferred Line Account and declare all sums immediately due and owing undor the
Agreement, [n the cvent of a defaull, we sapll have the right 10 refuse to make additional Loans 10 you under the Agreement
(reduce your Credit Limit). ITwe refuso 1 make additlonal Loons to you nfier defiull, but 4o not Wwiminnia your sceount, you
must notify us in writlng If you would like 70 o™ain further Loans and enn demonsurate that the candivon that fed 1o the
defnult no langer cxists.

12, Trangfer of the Property. It ull or any prrt ol the Property, or an Interest therein is sold or transtorred by you, or if
Ihe benellcial nterest, ar any part thereof, in any wad)tmst holding title w the Property Is assigned, sold or transforred, or ir
you or the title holding trust enter into Artleles of Agtrement for Deed or any ngreement (or insizliment snte of the Property
or the beneficial Interest {n tho title holding litnd trust, without our prior written consent, excluding: Su) the creation of o
purchase money sceurlly inlorest for househald applinnees; (bY a transfor by dovise, descent or by operation of lnw upon the
death a€ a joint tennnt or () the grant of any leasehold interest of three (3) years or less not contalning wn option 10 purchase,
we may, 1l our option, declre all sums sceurcd by this Mortgugs 1o be lmmedistely due and puyable,

13, Right to Reduce Line of Credit. We muy reduce yrur Credit Limit or suspend your eredit priviieges (refuse 1o
make additional Loans) If: (1) the valuc of the Properly drope s!gnificuntly below the appraised value upon which the
Agreement was based; (b) n materinl change in your lEnieinl clreumsi<nzes gives us reason to belleve that you will not be able
to mnke the required payments; (€) gavernmenial netion precindes us fior charging the Annual Percentage Rale permitted by
the Agreement or governmental action adversely aftects our licn prinrityiach that the value of our securily interest fally below
120% of your Credit Limit; (i) we are notitied by our Regulatary Agoncy that continuing to muke Louns constitutes an unsafe
and unsound practice; ar (e) you are in tdefauit of any maierial obligntion under tic Agreement, 11 wo roluse Lo muke further
Loans 10 you, but do not térininate your Preferred Lins Account, you must oy us in writing if you wauld lke to obtaln
further Loans and con demonsteate that the condltions that gave us the right o relase ta make Curther Launs hus chunged,

14, Acceleration; Remedies. Upon o Defaull by you under this Mortgage, we al our apiion, iy require immediute
payment in full of all sums seeured by this Mortgage without further demund and riay foreclose this Morigage by Judicial
rrocceding. We shall be entitled (o collest nll expenscs Incurred in pursuing the remeuies provided in this parugraph 14,

ncluding, but nol fimited (o, reasonable sttorneys’ fees und costs of ttle evidence,

18, Waf Homestead. Youwaive all right of hamestead exemption in the property.
Dated:

}I‘s@ngngur Michnel

Styto of lllinols}
County of )bl }

I, the undeorsigned, o Notary Public (n and for sajd County, in the State nforesald, DO HEREBY CERTIFY that
Michael G. Stefancic, Linda J. Stefancle, personally known to me 10 be the sume person whose hames are subseribed 10
the faregoing instrument, appenred before mo this day In person, nnd acknowledged that they signed, sculed wnd dellvered the
snid Instrument as their freo and voluntary act, for the uses and purposes thereln set forth, including tho release and walver of

the right of homestead.
Given under my hand and official seal, this BamQ day Ur_ﬁ_“‘z(!

8.

Commission Explres: 518949 “OFFN. inL SEAL"
EMILY TREONIS

NOTARY PUQLIC, STATE OF ILLINOIS

My Com=lagiviGuacs w 218182,
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