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FHA MORTGAGE FMC# 0555461

FHA CASE NO.
131: 6459494-703

STATE OF ILLINOIS

___ ThisMortgage (*’Seurity Instrument'*)isgivenon AUGUST 15, 1991
The Morigagor is TUISGIA V. PINKLEY, DIVORCED AND NOT SINCE REMARRIED AND

GREGORY JOHNSOU«, s TACHELOR

whose address is 18740 SOUTL DAKER AVENUE, COUNTRY CLUB HILLS, ILLINOIS 60478

(**Borrower'"). This Security Instrument is given to

FLEET NATIONAL BANK

which is organized and existing under the lawsof |_T4E UNITED STATES OF AMERICA
addressis 11200 WEST PARKLAND AVENUE, MLIWAUKEE, WISCONSIN 53224

qerezv?o

. and whose

7Lender’”). Borrower owes Lender the principal sumof

EIGHTY NINE THOUSAND NINE HUNDRED FORTY TWC AdD 00/100

Dollars(U.5.§ 89,942.00 ).
This debt is evidenced by Borrower’s note dated the same date as this SeZurity Instrument (‘‘Note’), which provides for

monthly payments , with the full debt, if not paid earlier, due and payable<.i SEPTEMBER 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenczd by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with.inte/est, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrow’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgag~, zrant and convey to Lender the
COOK County, llnois:

following described property located in

LOT 95 IN J.E. MERRION'S COUNTRY CLUB HILLS 3KD ADDITION.A SUBDIVISION OF

PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO T0F PLAT THEREOF

RECORDED JULY 8, 1958 AS DOCUMENT 17253268, IN COOK COUNTY, ILLTNGIS.

3/-03- 3077-4/¢

which hastheaddressof 18740 SOUTH BAKER AVERUE COUNTRY CLUB HILLS
1Sirect] [City} -
Illinois 60478 ("‘Property Address’"); ked
{Zip Code] [FeY
TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or —

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the ‘'Property. &
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to monigage,

grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands. subject 1o any encumbrances of record.
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paymenis, which are referred to in Paragraph 2, or change the amount of such paymenis.  Aly excess procecds over an
umount reguired (o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legailly entitled thereto.

8. Fees. Lender may collect fees und charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
{a) Defanit. Lender may, except as limited by regulalions issued by the Secretary in the case of payment defaulis,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Secretary. require immediate payment in full of all the sums secured by this Security lnstrument if:
{i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by she Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence. ot the purchaser
or pramtee does so wccupy the Property but his or her credit has not been approved in acvordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in full. but Lender
does not require such payments, Lender does nol wilive its rights with respect 10 subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, ‘n the case of payment defaults, to require immedinle payment in [ull and foreclose if not paid. This
Security instrument does ot suthorize rceeleration or foreclosure if not permitted by regukations of the Seeretary.
(e) Mortrz2ge Not Insured. Borrower agrees that should this Svcurity Instrument and the note secured thereby nol
be eligiolotor insurance under the National Housing Act within SIXTY DAYS from the
date hercoi-irader may, at ils option and notwithstanding anything in Paragraph 9, require immediale paymenl in
full of all v ecured by this Sceurily Instrament. A writien statement of any authorized agent of the Secretary
duted subseguen’ v . SIXTY DAYS from the dute hereof, declining o insure this Security
nstrument and the Ao12 secured thereby, shall be decmied conclusive prool of such ineligibitity.  Notwithstanding
the foregoing, this oftivn_may not be exercised by Lender when the unavailability of insurance is solely due o
Lender's failure to reniin & mortgage insurance premium to the Secretary.

10. Reinstatemnent. Borrowe: hias 2 vight to be reipstated if Lender has regquired immediate payment in full because
of Borrowers failure 10 pay an ameapl due under the Note or this Security Instrament. This right applies even after
foreclosure proceedings are instituted.  Teoseinstate the Security Instrument, Borrower shall tender in a tump sum all
amounts required to bring Borrowers ace/unt arrent including, to the extent they are vbligations of Borrower under this
Security Instrument, foreciosure costs and teasenabie and customary attorneys” fees and expenses properly associated with
the foreclosure proceeding. Upon reinsialemznt by Borrower, this Security Instrument and the obligations that it secures
shall remain in ¢ffect as if Lender had not requizd immediate payment in full, However, Lender is not required 10 permiz
reinstatemeat if: (i} Lender has aceepted reinstatziment afier the commencement of foreclosure proceedings within two
years immediately preceding the commencement ©F a current foreclosure proveeding, (i) reinsttement will preclude
foreclosure on different grounds in the future, or (i) reipcinement will adveesely atfect the priority of the fien created by
this Security Instrument.

11. Rorrower Not Released; Forbenrance by Londer Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Seclrizy Anstrument granted by Lender to any successor in imesest
of Borrower shall not operate 1o release the linhility of the orygana? Borrower or Borrower’s successor in imerest. Lender
shall not be required 10 commence proceedings against any sucves<op ininteres) or refuse to extend time Tor payment or
otherwise modify amortization of the sums sccured by this Security” Bastrument by reason of any demind made by the
original Borrowér or Borrower’s successors in inlerest. Any forbearurce/oy Lenader in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right o remesdy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-nigners, The covenants and agreemients of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, suhbject to the provisions
of Paragraph 9.b. Bomower's covenants and agreements shall be joint ana-several.  Any Borrower who co-signs this
Security Instrumet but does nol execute the Note: (a1 is co-signing this Sccurity lusirument only to mortgage, gra and
convey that Borrowers interest in the Property under the terms of this Security Insiupicor. th) is not personally obligated to
pay the sums secured by this Sceurity Instrument: and (¢) agrees that Lemder and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with regard 1o the terms of this Security [nstruunent or the Note without that
Borrower s consent,

13, Nofices. Any notice 1o Borrower provided for in this Security Instrument shall e gizen by delivering it or by
mailing it by first class mail unless applicable fnw requires vse of another method. The nolice shall be directed to the
Property Adidress or any other nddress Borrower designates by notice 10 Lender. Any notice v Lipder shall be given by
first class mail 0 Lenders address stated herein or any address Lender designates by notice to socower.  Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender wien riven as provided
in this paragraph.

14. Goverming Law; Severability. This Sccurity Instrument shall be govemed by Federal law el law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Lwscument or the
Note conflicts with applicuble Jaw. such corflict shall not alfect other provisions of this Sceurity Insirument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Tastrument.

16. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the rems and revenues ol the
Property. Borrower authorizes Lender or Lender’s agents 1o colleet the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior o Lender’s notice to Borrawer of Barrower’s
breach of any covenant or agreement in the Security Instrument, Borrawer shatl collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowes. This assignment of rents constitiies an absoluie assignment
and not an assignment for sdditional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender vnly, to be applied to the sums secured by the Sceurity Instroment; (b) Lender shall be entitled to
collect and receive all of fite rents of the Property: and (¢} each tenant of the Property shall pay all rents due and unpaid o
Lender or Lender’s agent on Lender’s written demand to the lenant.

Borrower has not executed any prior assignment of the rents and has not and will not pesform any act that would
prevem Lender from exercising its rights under this Paragraph 16,

Lender shall pot be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinled receiver may do so at any time there is a breach.  Any
application of rents shall not cure or waive any defult or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 paees)
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