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T MORTGAGE 287211-1
TH1S MORTGAGE (" Seccurit,“instrument”) is given on AUGUST 12, 1991 . The mortgagor is
EDWARD M. PETERSON AWD
ELIZABETHE M. PETERSON, RUSBAND AND WIFE

{"Borrower™). This Secority Instrument is given to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of  ONITED STATES OF AMERICA , ind whose

addressis 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634
ONE HUNDRED FIVE THOUSAND AND NO/100

("Vsidder”). Borrower owes Lender the principal sum of

Dallars (U.S. § 105,000.00).

This debt is cvidenced by Borrower's note dated the same date s this Secuitty Instrument ("Note”), which pravides for
monthly payments, with the fafl debt, if not paid earfier, due and payable on SEPTAMEER 1, 2006 ,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Note, with intesest, and all renewals,
extensions and modifications of the Nole:; (b) the payment of aff other sums, with interesy, advanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and (c) the performance of Borrower's covenaits 91d_agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and convey i Lemder the Tollowing
described property Jocated in COOK County, THinois:

LOT 185 EXCEPT THE NORTH 5 FEET THEREOF AND THE NORTE 15 FELT OF LOT

184 IN WILLIAM ZELOSKY'S PARK RIDGE CREST, BEING A SUBDIVISIOW OF

THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK

COUNTY, ILLINOIS.

91123245
f 09-25-108-034
| which has the addressof 740 NORTH OVERHILL AVENUE, PARK RIDGE IStrct, City).
Wlinois 60068 ... ("Property Address™):
Form 3014 /90
Poge 1 016 Amended 5/91

ILLINOIS -Singla Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Q-snuu 9105) VHP MORTGAGE FORMS - (313128 8100 - (80015211281
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17, Transfer of the PrthiN :@eﬁoﬁ}@ IiA\E u@r@’RM Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a netural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security [nsirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitied by this Security Instrument without further notice or demiand on Borrower.

18. Burrower's Right fo Relnstate. 1f Borrower meets certain conditions, Bomrower shall have the right 10 have
enforcement of this Security Instrument discontinued st any time prior 1o the earlier of: ts) 5 days (or such other period as
applicable Jaw may specily for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b
cures any defuult of any other covenants or agreements: (¢) pays atl expenses incurred in enforcing this Security Insirument.
including, but not limited 10, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secored by
this Security Instruziicpt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereb; sl remain fully effective as if no acceleration had occurred. Howeves, this right to reinstate shall
not apply in the case of seceleration under paragraph 17.

19, Sale of Note; Change f Loun Servicer, The Note or a partial interest in the Note ttogether with this Security
Instrument) may be sold one or mwe (imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collectz monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrel.ted 1o a sale of the Nole. If there is a change of the Loan Servicer, Borrower wil) be
given written notice of the change in accordance +vith paragraph 14 above and applicabte law. The notice will state the name and
address of the new Loan Servicer and the addiess w0 which paymems should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol czuse or permil the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else 1o do, anything aifecting the
Property tha is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use. or
storage on the Property of small quantities of Hazardous Subsianzes that are generally recognized 1o be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claint. demand. fawsuit or other action by any
governmental or regulatory agency or private party involving the Property une any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 10 Borrower learns, or is notified by anv_governmental or regalatory autherity, that
any removal or other remediation of any Hazardous Substance affecting the Propiriy i necessary. Borrower shail prompily take
all necessury remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defincd s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oitexic petroleum products. toxic
pesticides and herhicides, volatile solvems, materials containing ashestos ot formaldehyde. and, ridioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where % Propenty is located that
relate (o heglth, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boirower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parag:aph 17 unless
applicable law provides otherwise). The notice shall specify: ¢a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 1o cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sade of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shal) be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not [imited to, reasonable attorneys’ fees and costs of title evidence,

22, Redease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 §/80
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payments may no longer be required. at the option of Lender, if e

that Lender requires) provided by an insurer approved by Lender again becomes avalable nnd is obinined. Norrower shatl pay
the premisms require to maintain morgage insuranee in effect, ar to provide u doss reserve, until the requigement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a the time of or prior to an inspection specifying reasonabie cause for the inspection.

10, Condemnation. The proceeds of any award or claim Tor damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or (o conveyanve in Hew of condemmation, are hereby assigned and
shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Security tastrument,
whether or not then due, with any exeess paid (o Borrower. In the event of o purtinl taking of the Property in which the fair
market value of the Propeny immediately before the tking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
1his Security Instrument shall be reduced by the amount of the procesds muliplied by the following fraction: (a) the total
ameunt of the sumg secured immediately before the taking, divided by thy the fair market value of the Property immedialely
before the taking Ay balance shall be paid 10 Borrower. In the event of & partial tuking of the Property in which the fair
market vahue of the Pronerty inmediately before the taking is less than the amount of the sums secured immediutely before the
taking. unless Borrowee s Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secercd-hy this Seearity Instrument whether or not the sums are then due.

If the Property s abandened™by Borrower, or i, alter notice by Lender 10 Borrower shat the condemmor offers to make an
award or settle o claim for damazey. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lemder is authorized 1o collect and-upply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whitherz: not then due.

Unless Lender and Borrower othervise aaree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

tL. Borrower Not Released: Forbearance Ly Lender Not a Waiver. Extension of the time for pavment or modification
of wmortization of the sums secured by this Security Tastiwsen granted by Lender to any suceessor in interest of Borrower shall
not operate 1o release the lability of the origimal Borrovicror Borrower's suecessors in inferest. Lender shall not be required to
commence proceedings against ity successor in interest or requse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason-wlany demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising s right or remedy shall not be a waiver of or prectude the

exercise of any right or remedy .

t2. Successors and Assigns Bound; Joint and Several Linbilits: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns ol Leinder_and Borrower, subject 10 the provisions of
paragraph 17, Borrower’s covenants and agreements shiall be joint and several, Any Borrower who co-signs this Security
fastrumient but does not execute the Note: @) is co-sipning this Security [nstrorsery only to mortgage, grant and convey i
Borrower's interest in the Property under the terms of this Security Instrument: (by is ob personally obligated to pay the sums
secured by this Security Instrement; and (¢) agrees that Lemder and any other Borrower maz sgree to extend, modily, forbear or
nike any sceommodations with regard to the terms of this Security Instrument or the Note withaw that Borrower's consent.

13. Loan Charges, I the Joan sceured by this Seeurity Instrument is subject 1o a faw which sets maximum loan charges,
and that faw is Fnally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the
toan exveed the permitted Jimits, then: t any such foan eharge shall be reduced by the amount necessarstie reduce the charge
to the permitted limit; and (b any sums already collected from Borrower which exceeded permitted limisswill be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by<anking a direct
paymient to Borrower. It a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge undey the Note.

14, Naotives, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mand unless applicable Taw requires use of another method. The notice shiall de directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by fiest cliss mail o
Lender's address stated herein or any other wdhdress Lender designittes by notice W Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instramenmt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conllicting provision. To this end the provisions of this Security Instrument and the Note are declired
to be severabla.

16. Borrower’s Copy, Horrower shall be given one conformed copy of the Note and of this Security Instrument.

form 3014 9/90
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