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MORTGAGE 4424555

. . 3lat oMLY s o
19, 5 S erween the orgunor, . PRV 'S, LIKKNDIER. NNDY SUSHN . M- LIRANOER LS dTER

(herein “'Borrower''), and the Morigagee, ... ..

L RN N B R B I B B

| ANBLGAN ARBGLIAD
Ew,

e te e o fcorporation orgunized nnd

v )
existing under the taws of , , NEW, YORK ., .. .,
whose ndidress is INGB HIGHWAY SOUT . e e

CACACM AR i i A e i B R B} ¥

. NEW YORK, 14817 o e e e e {herein "'Lender”),

(AR

N

v e

WHEREAS, Borrower Is indebted to Lender tn the prinelpal sum of U.S. 3 5,000,000 ..o,
which indebtedness Is evidenced by Borrower's note dated' 08712781 ... ... .. .. and extensions and renewals
thereof therein“Note'), providing for monthly instaliments of princlpal and interest, with the bulance of Indebtedness,

.

{f not sooner pala: due and payableon . 39/01/94.. ... et
IO SECURE to Lender the repayment of the indebted ness evidenced by the Note, with interest thereon: the paynient
of all other sums, wity in’erest thercon, advanced In accordance herewith ta protect the securily of this Morigage; and
the performance of the ccves ants and agreements of Borrower hereln contnined, Borrower does hereby mortguge, grant
and convey to Lender the jollawing described property located in the Countyof . GOPK . ...ooovvov vy Stneof
Illinols:
Lot 16 in Block 14 inuidlothian Park, a subdivision of the Northeast
1/6 section of 10, Towrsiiip 36 North, Range 13, East of the TPM, Iln
Cook County, Illinois.

PIN# 28-10-213-009
'

DEPT-01 RECORDINGS $15.86

THABEE TrAM 2823 08,20,91 10,4400
5493 4 %R L--424555
~ODK COUNTY RECORRER

14441 S Kedvale Midlothiany

I I R R B B R B B R R R R LR e AR B B

which has the addressof o o ou v v e e
|Streat ) 1Cyl

¢
Mhnols .. .., 604 .‘5 o+« thereln * Property Address'' )
IZip Cede| .

TOOETHER wi;h all the improvements now or herealter erected on the property, wnd ol cosements, rights,
appurtenances and rents all of which shall be desmed ta be and remaln & part ol the properly covered by this Mortgage:
and ail of the faregoing, together with spid property (or the Jeasehold estate I this Morigage is un o leasehold) are
hereinnfter refeered to s the " Property,”

Borrower covenants that Borrower s Jawfully selsed of the esiute hereby conveyed and bns the right 1o morigage,
grant nnd gonvey the Property, and that the Property is unencombered, except far eneumbranges of record, Borrower
covenanis that Borrower waerants and witl defend genernbly the Hide to the Property agualust oll elunims sl demanuds,

subject to encumbrances of record,

TLLINGIS - sccant MORTGAGE~ 1 /80 FNMA/EHLME 'UNIFORM INSTAUMENT
0 MORTGAGE = 7 /80 FNMA/EHL . A 91424555 Form 3814 D’}
¢
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10, Borrower Not HeIUN @ Fpi mi AM mywr prayment or masdilea.
ton of amortization ol the AN M it L =~ K0 I interest af Borrower
shdl vot aperate to release, 1o any maaner, the Habillty of the oelginal Borrower and Borrower's successors ininiterest,
Lemler shadl not be reguired o commuence proceslings against such suceessor or refuse to catend time Tor
paymeat or otherwise modify nmortization ol the sums secured by this Mottgage by reasot ol any demand mude by the
orlginal Berrower nnd Borrower's successors ninterest, Any forbearnnee by Lender in exercising any vight or remedy
hereunder, ur otherwlse alfforded by applivable o, shall not be o waiver oF or prectude the exerelse of any such right or
remedy.

11, Succossory nnd Assigns Bound; Jolnl and Severnl Liability; Co-ndgners, The covenunts and agreements herein
comained shall bind, and the rights hercunder shall Inure to, the respeetive sucvessars and assighs ol Lender nmd
Borrower, subject ta the provisions of paragrenph 16 horeall All covenants and ngreements of Boreower shuil be joint gnd
several, Any Borrower who cossigns this Mortgoge, but <oes not execnte the Nate, (n) |y cossigning this Mortguge only to
mortguge, grant and convey that Borrower's fnterest in the Property to Lender under the terms of this Morigage, (b) iy
nut personnlly Hinble on the Note or under this Mortgage, snd ) ngrees that Lender aod any other Borrower heecunder
may agree 1o extend, modify, lorbear, or make any other accommodations with pegaed to the terms of this Mortgage or
the Note without thast Borrower's consent and without releasing that Borrower or nuxlilying this Morigage as 1o that
Horrower's interest In the Property.

2. Notlee, Exeept tor any notice eeguieed sinder apphlivable luw to be given I anuther manner, G0 any notice to
Borrower providued for in this Mortgage shall be given by delivering 0 or by muiling sueh notice by certibied il
nddressed to Borrower at the Property Adcdeess or ol sueh other address ns Borrower may designate by notice 10 Lender
as provided hervinsand (b) nny notice to Lendur sholl be glven by certlfied mall 10 Lender's address stated hereln or o
such other addross o) Lender may dusignate by notice to Horrower as provided herelin. Aay notice provided tor in this
Mortgage shall be decined to have been given (o Borrower or Lender when given in the manner designated herein,

13. Governlng Liaw) Severabllity, The state and local laws applicable to this Mortgage shalt be the lows of the
jurlsdiction in which tie toperty s located. The foregolng sentence shall not limit the applicabllity of Federal law 1o
this Mortgnge, In the evesttiat any provision or elause of this Mortguge or the Note conliets with applleable law, such
conflict shall not altuct other pravisions of thls Mortgage or the Note which can be given effect without the conilicting
provision. and to this end the'previsions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts™, Uexpenses” and “atternestees’ Inctude all sums te the extent not prohibited by applicable law or limlted
herein.

14. Borrower's Copy. Borrower shal bofurnished o conformed copy of the Note und of this Mortgage at the time of
executlon or nfter recordation hereaf. .

15. Rehabililation Loan: Anmmnm, Byrrovier shall fulfill all of Borrower’s obligntions under uny home rehabilitn.
tion, improvement, rcpalr."dr other lonn ugrecsierd which Berrower enters lnto with Lender. Lender, at Lender's option,
nuy require Barrower to ‘eXécute’ and deliver te tender, in a form acceplable to Lender, wn ‘lxslgnnu.m of nny
rights, elaims or delenses which Borrower miay have uenlast parties who supply lubor, imsierinls or services in connection
with improvements made (o the Property.

16, "Urunsfer of the Property or u Beneficind Inderest eorrower, I gll or any part of the Property or any interest
in it is sold or transferred (or if a benelicial interest in Borrower is sold or translerred and Borrower is nal u naarad
person) without Lender's prior written consent, Lender miayy ut its option, lcqmlc immediate payment in full of all
sums sccured by this Morigage. However, this option shall'norbe exercised by I.cndcn if exercise is prohibited by
federnl law as of the dute of this Mortgage,

If Lender exercises this option, Lender shall give Borrowerd notwe of m.cclcrmlnn The notice shall provide o
period of nat less than 3O dunys from the date the notige Is delivered or duoided within which Barrewer must pay all sums
seeured by this Mortgage, ' Borrower fails o puy these sunts prior te’ihe expiration of this period, Lender may in-
voke any remedies permitted by this Martgage without further notice or demund on Borrawer,

NON-UNIFORM COVENANTS. Borrower and Leader Murther caovenant ancbapdee os follows:

17. Acceleration; Remedies, Except as provided in parageaph 16 hereoly ipin Borrower's breach of any cove
nani or agreement of Borrower in this Morigage, Including the covenants to pny w'ico/due any sums secured by this
Mortgage, Lender prior to acecleration shall give notlee to Borrower us provided In proagriph 12 hereof speeilying: (1)
the breach: (2) the actlon requlred to cure such breach; (3} u date, not less than 10 days fiomihe dade the notlee is mnlled
1o Barrower, by which such breach must be cured; and (4} that fallure to ture such breach wo or before the date specified
in the naotlce may result In aceeleration of the sums secured by this Mortgage, fureclosure by gudisial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstinte nfter acedleratton and the right Lo
assert in the foreclosure proveeding the nonexistence of w default or uny other defense of Barrowes toaceeleration und
foreclosure. If the breach is not cured on or before the date spnclﬂed in the notice, Lendee, nt Lepasc's aption, muy
declare all of the sums secared by thls Mortgage 40 be Immediately due and payable without further demaad nnd nny
forcelose this Mortgage by judicial proceeding. Lemder shall bo entltled to cotlect in such proceeding 1l cxponses of
foreclosure, including, but not linslted (o, reasonable attorneys’ fees nnd costs of documentnry evidence, absteacts nnd
tlile reports.

18. Borrower's Right to Relnstate. anwuhsmmtlng I.uulcr s aeeccleration of the sums secured by this Mortgage
due to Barrower's breach, Borrower shidl have the right to have any proceedings Legun by Lender to enforee this Mort-
gage discontinued at any time prior to entey of o judgment enforeing this Mortgage il () Borrower pays Lender all sums
which would be then due under this Morgage and - the Note had noe gceeleration oceurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; {(¢) Borrower pays all reasonable
expenses incurred by Lender in enfurcing the covenants and agreements of Borrower contained in this Maortgage, wmd in
enforcing Lender's remedies as provided in parngraph 17 hereof, Including, but not limited o, reasonable attorneys’
fees; and (¢) Borrower tikes such action as Lender muy reasonably require to assure that the lien of (this Monigage,
Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
untmpaired. Upon such payment and cure by Borrower, this Mortgage andl the obligations secured hereby shall remain
in fulf force and eifect as if no aceeleration had ovcucred,

19, Assignment of Rents; Appointment of Recelver, As additionn! seeurity hereunder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall, prior (o aceelerstion under puragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents s they become due and payable,

Upon neceleration under paragraph 17 hereofl or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a vourt.to enter upon, take possession of and munage the Property and to colleet the rents of the
Properly including thoso past due, All rents collected by the reeciver shall be applled frst ta puyment of the casts of
managemeni of the Property and collectlon af rents, including, bul.not limiled to, receiver's fees, premiums on reeciver's
bonds and reasonable attorneys' fees, and then to the sums secured: by this Mortgage. The receiver shall be linble to
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