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1. ASSIGNMENT. To turtr.a: asoure the paymont of the promissary note or eredil agresment descrlbed above {tho *‘Note’) and the performance ol tho
Mortgage or Dead ol Trust whirii cneumbers tho real property described In Schodula A on tho ruversa side of 1his Agroamant, Grantor absclutely assigne to
Lonctor all ol Grantor's interes in/(bo lenses und tenancy agreements (the "Loasos®) nowr or herenlter exsculed which relate 1o the renl prepetly aund any
improvements localed theroon (ih. *F’ amlun‘) Thia Aaslgnment ia 10 be broadly oonstruad and shall ancompass all rights, benstits aind sdvantages 10 be
dorived by the Qranter from thewiszerincluding, but not timited to akt renis, Isauss, Income and prolits arlsing from the Leasas and renowals thereol, and
all secutity deponits paid under the L(aurs. This Assignmenli Is an absojute assignmaent rather than an assignmeni lor sacurlty purposss only.

2, MODIFICATION QOF LEASES. Grant.t Jranta 1o Lender the powsr and authority to modity the termns of any of the Lesses and 1o surronder or
terminate the Leases upon such terms as Lap Jesmay determine,

3, COVEMANTS OF GRANTOR, Grantor covenamy and agrees that Grantor wlil;

a, Observe and perform all the obligations kr x «wd upen the Iandlord under the Leases,

b. Raetrain m.;nT d:;cauntlng any future rents 7./ axeculing any fulure assignmeni of the Leases or collect any rents In advance without the writion
consont of Lendor,

a. Perform all necossary slops to maintaln the & cutlls of the Leases for the benelit ol Lendor innluding, if requenisd, 1he poriodle submlssion 1o
Lender of roports and accounting Infarmation reizting 4o the recelpt of rontal payments,

d, PRelrain from moditylng of terminaling any of tha Ldasr s wilhow {he wiitlon congsent of Londer,

o. Executo and dollver, at the raqueost of Lender, any assl’ anzee and assignmaenis with respect to the Leases ns Lender may perlodically requlra,

. REPRESENTATIONS OF GRANTOR. Grantor represents and ‘v frants to Lender that:

a. The tenants undar the Laases are current in all rent paymenis ap= <te not [n default under the terms of any of the Lenses,

b. Each of the Leases (s valld and enforceabls acoording to lte term, and there are no claima or defensos presenily exieting which could be
assarted by any tonant under the Loases.against Grantor or any. sssipnen of Grantor,

g, No renta of security depoasits under any of |ha Lenses have previoury buen aulnmd by Granlof to any parly olhas than Lender,

d. Granlor has not acoapled, and will not accept, rent in excess of one =urh In advance under any of the Lenaos,

e, Qranlor has the power and auihority to exaculie this Aseignment.. -

f.  Grantor has not performed any act or exeouted any lnstrument which .n';m prwenl Lendar irom collecting rents and taking any other actlon
under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. Aslong as Grantor or Borrower Is not in default 1'muer any oblgation to Londer or under the Morigage or Doed ol
Trust or this Agreement, Grantor may collect all renta and profits from the Leases when due ans 1,1y use such procoeds in Qrantor's buelness cporatlons.
Howaver, Lendar may at any time require Grantor to dopoaslt all rents and profits Into an accour ¢ mal Hained by Granior or Lander al Lender's Inatltution,

8. DEFAULT AND REMEDIES. Upon detault In the payment of any indebtedness of Borrowe, ' Lender or In the performance of any obllgation or
covenant of Borrower or Granlor In this Assignment or any other agroemenl, Lender may at 18 0n'.0n take possossion of the real proparty and the
Improvermnants and have, hold, manage, lease and operate the Proemises on terms and for a perlod of um s inza Lender deems propor, Lender may proceod
1o collect and receive all rents, income and prolits from the Premises, and Lender shail have lull power to r2:icd'cally make alterations, renavalions, ropalrs
or (eplacements 1o the Pfemlsas as Lender may doeom pioper. . Londur may apply all rents, incoms aid profits to the payment of the cost of such
alterations, renovations, repalrs and replacermnents and any exponses incident 10 taking and retalning possgasion vl the real property and the managemaent
and operatlon of the real property. Lender may keop the Pramiaes properly Insured and may discharge any ta.* a, charges, claims, nssessments and othor
llena which may accrue, The expense and cost of these actions may be paid from the rents, lssues, Income and prr.sis yseeived, and any unpald amounts
shall be sacured by the Nole and Morigage or Deed ol Trust, These amounis, together with attorneys' lees anc oihr ¢ rosts, shall become panl of the
Indobtedness socured by the Mortgage or Deed of Trust and this Assignment.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND-AGREES TO THE TERMS AND COWPT'ONS OF THIS AGREEMENT .
INCLUDING THE PROVISIONS ON THE REVERSE SIDE, GRANTOR ACKNOWLEDQGES RECEIPT OF AN EXACT COPY OF TH (S AGREEMENT.

Dated: AUGUSET 2, 1991 - ) N -‘" _1 550
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7. POWER OF ATTORNEY. Granjor - oylzes Land toj ney-iff- terest, al Lende's option, upon taking
possension of the real property WM | & IF*%tﬁ!W%y pan theteol, 10 canocel and modity*
Leasss, evict tenants, biing of defen y ZONNRCLion wi L] 11] e nam# of slther party, make repaite as Lendel

deems appropriate and perform such other acis In connectipn with the managament and operation of the real property and Imptovements as Lender may
deem propet. The receipt by Lendst of any rents, income or profits undes this Assignment atter instiiution of loreciosure piooceddings undet the Mortgape
of Desd of Trust shall not cure any default or atfect such prooesdings of sale which may be heid as a resuft of such procesdinga.

0, BENBRICIAL INTEREST, Lender shall not be obligated to perioim or discharge any obligation, duty o liabllity under the Loasss by isason of thip
Anignment. Grantor hersby agrees 10 indemnlfy Lendet and to holkd Lander hanniess from any and all liability, ioss o1 damags which Lender may Inout
undst the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lendet by rsason of
any alisged obligations or underiakinge on Lender's pan 1o perioim o1 dischargs sny o1 1he 161ms 07 apresments contained in the Leases, Shoull Lender
Intur any Habliity, loss ot damage undsr the Leases of under of by 1eason of this Assignment, o1 in the delense of any such clalms of demands, the
amount of such |oss, including ocosts, expenses and feasonsble aticineys’ {ess, shall be seoured by ths Nots which this Assignment secures. Grantot
agtess 10 reimburee Lender immediately upon demand for any such costs, and upon faliute of Grantor 10 do $0, Lender may acoeieiaie and deciare due atl
sums owed (o Lender by Qrantor under any obligation,

9, NOTICE TO TENANTS. A writien demand by Lender under the Leases for the peyment of rente or written notice ol any defaull olaimed by Lender
under the Leases shall be sufficient notloe to the tenants 1o make future paymenis of tente directly to Lendet and 1o cute any defaull under the Leases
whhout the neceualty of further consart by Grantor,

10, INDEPENDENT RIGHTS. This Assignment and the powers and righis gianted are sspaiate and indegendont from any obligation aontained irr the
Morigage or Desd of Trust and may be enforced without regard 1o whether Lendei institutes {oreciosure procesdings under the Mortgage or Deed of Trust,
This Assignment is in addition to the Morigage o Deed of Trust and shall niot atfect, diminish or impal; the Mortgage ot Deed of Trusi. Howevet, the rights
and authority granted In this Assignment may be exerclesd In conjunction with the Morngage or Deed of Trust.

11, MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights under this Agreement must be contained
in & wrlting signed by Lendsr. Landsr may perform any of Granior's obligations or delay of 1ail 1o exerciss any of its rights without causing a waiver of
those obligations or tighte. A walver on one cogasion shail not conalinnge a walver on any othei ooossion, Granior's obligations under this Agreemen shall
not bo aifecied it Lendr. v nds, compromises, sxchanges, falls 10 exerciss, impalrs or rsleases any of the obligations belonging to any Granior o1 third
party or any of Its rights again=t any Grantor, third party of collateral, Grantor walves any right 10 a jury trial which Grantor may have undet applicable law,

12, NOYTICES, Any notics (r 0 her communlioation 10 be provided under thie Agresment shall be in wilting and sent 1o the parties af the addrepses
Indicatsd in this Agresment of suo’. o'har address as the parties may designate In writing from time 1o time.

13, SEVERABILITY. if any provislor ot his Agreamant violates the law of ls unenforosable, the rest of the Agreement shall remaln valld,

14, COLLECTION COSTS. ¥ Lender Wirew 2n attorney to assist in collsciing any amount due of enforcing any right or remedy under this Agreemony,
Grantor agrees 1o pay Lender's attorneys’ { «ar and collection costs {subject to any restrictions Impossd by law),

18, MISCELLANEOUS.
n. A defaull by Grantor under the terms o ary </ the Lease which would entitis the tenant thereunder 10 oancel of terminate such Lease shail be

deemed a delaull under this Assighmeant ard under the Note and Morigage or Deed of Trust so long a8, In Lender’s opinion, such dafault results
In the impairment £ Livsier's sscurlty,

. A violation by Grantor of any of the covenants, represantations or piovisions contained in this Assignment shall be desmed a delaull undes the
terms of the Note and Mortgage or Deed of Trust,
This Agraement shail be binding upon and Inure 2 *is banefit of Grantor and Lendst and their respeciive successors, assigns, trustoes,
raceivers, administrators, perscnal representativos, leg ter 5. 4nd devisees,
This Agresment shall be governsd by the laws of the stats .<Zicated In the address of the real propernty. Granfor conseénts 10 the jurisdiction and
vehus of any coutt located in the sinte indicated In Lends:'s addre=« In 1the event of any legal proceeding under this Agreement,
This Agreoment Is executsd for__Pexrsonal_ ... puapoids. Al references to Grantor in this Agresment shall inciude aifl persons
signing belcw. M there is more than ons Granter, their obligu'ione shall be Joint and several. This Agreement and any related documents
raprasent the complate and integrated undersianding between Grar1or ind Lencer pertaining to the 1arms and conditions of those documants,

168, ADDITIONAL TERMS. Notwithstanding anything contalaei herein to the contrary, the amount
mecured by this mortgage shall 5o’ wxesd 200 psrcent of the principal
amount feredit limits specified in ra‘ agraph 2(a) of this mortgage.

State of Z ///'/701 e} State of

County of \7)54 Page.. ) County of

U -

]' /D)/"a ,///Z..’fc" éf-, (),'/ A np]w |' A .3 N nma[y
public In_{n for ul:fougyy _lho lal;&oroubd. DO HEREBY CERTIFY  publie in and for sald County, In the State w07 ssaid, DO HEREBY CERTIFY
that 22212 éqaé"/ . iadg 77 [ ad that
personally known tc me 10 be the same personS whoss names  pPersonally known to me to be the SaAme Person .. —— whoss name
O =R nﬁ:ba_crlbo,d to' the foregoing Instrument, appeared before me ... subscribed fo the foregoing instrument, appearsd before me
this day in person and acknowisdged that o Y this day in person and ackncwledged that he
signed, sealed and dslivered the said instrument as .7 A1+~ __fres  signed, sealed and delivered the said instrument as fros
and voluntary act, for the usos and purposes herein set forth, and voluntary act, for the uses and purposes herelin sel forth,

Given under my hand and otficial Jp/ﬂ- this = r} day o} Given under my hand and official ssal, this day of
A Inqu st— } 7 , .

Notary Public
Commlssion expires: Commission expiies:

“YOFFICIA ”
CORA MAEIE!C;%LEEA? L
NOTARY PUBLIC, STATE OF ILLINOIS
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The stroet address of the Property (It applicable) ls:

4338 8. Fairfielad
Chicago, IL 60632

Tho legal doscription of the Proparty la:

Lot 22 in Block 4 in B.C. Huling and congany'n sSubdivision of tho South 18
acrves of the Wast 1/2 of the South Rast l1/4 cof Section 1, Township 30
gggih,innngc 12, East of the Third Principal Mexidian, in Cook County,

noim .+

PREPARED BY - COLE TAYLOR BANK

MAIL TO - COLE TAYLOR BANK
- P.0. BOX 697
TS~ LOMBARD, ILLINOIS 60148
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