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State ol Hlinols MORTG AGE | FHA Che No,

13118443748 20/ 3244
CME NO. 0001122070

THIS MORTOAGE (*Securliy imlrurmni") Is glven on Auguat 8, 1999 . The Mortgagor Is
MIGHAEL J, KRAMER Marries-To CATHLEEN KRAMER
TN UYL INTE T $17.2¢
{*Borrower™). This Security Instrument 18 gvea 12 crown Mo o TRE IO L W]
\ rown Morignge Co, L etk b Mot L b R S8
At LY RRGORDER

)
which Is organizedt ondt exlsting uneler the lews 0! tha Syats ot 1111nels , and whose
atkdress Is 8141 W, 98th Street Onk Lawn, IIII(m 3 /80483
*Leivier™), Borrower owes Lender the princlpal sum ol o
==

ONE HUNORED THOUSAND &!GHT HUNDRED NINETY FOUR % 00/000 NARRANENENRNRORENARRANADRNNN NS

i
Dollurs (LS. § 100,094,00 ) This debt s evidenced by Borrower's rate duled the some dole o8 this Securlly M
Instrument (* Nolr") which provides lor monthly poyments, with the (ull dete, 0! poiu carfler, tue andt poysbic on &
Augun ,Thiy Seeurlty Inslrumont soeures to Lesstcin (o) the repoyment of the debl o)
evidenced by lhc Nole, wllh interest, and ull renewals, exiensions ond modificalions; (b ihe puymcnl ol all other sums, g
with Inierest, odvanced icler parsgreph 6 to protect the securlly ol this Seepsily  Insirument; ond (c)
the performance of Dorrower's covenants urxl agreements urxler this Securily Instrumient_ el the Nole. For this
purpose, Borrower does hereby mortgage, prant ukl convey to Lender the lollowing tescriors property locsted in
COOK County, lllinols:
LOT 28968 N WOODLAND HEIGHTS UNIT 8, BEING A SUBDIVISION IN SECTIONS 23, 24, 2%
AND 28, ALL IN TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT YHEREOF RECOADED AT RECORDER'S OFFICE, MARCH 9, 1060 AS
DOCUMENT NUMBER 18737473, IN COOK COUNTY, ILLINOIS,

TAX 10 NO, 06-28-216-002, VOLUME 61,
TAX 1D NO,

TAX 10 NO, .
which has (he acllress of 795 W) LOWOOD LANE, STREAMWOOD' {Stroel, City),
liinols g0 1007 ldip Cado} {"Property Adtiress*);
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TOGETHER WITH ail the improvemenis now or hereafter erected on the properly, and all casements, rights,
appurtenences, rents, royalties, minerol, oll and gas rights and prolits, water rights and stock and e} fixtures now or
hereafter. a part of the property. All replacements end sdditions shall also be covered by this Security Instrument. All of
the foregoing Is referred 10 In this Security Instrumenl as the "Property.”

BORROWER COYENANTS that Borrower Is lawlully seised of the estate hereby conveyed and hes the right lo
morigege, grant and convey the Property and thal the Properly Is unencumbered, except for encumbrances of record,
Borrower' warrants and wiil defend gerevilly the titie to the Property against ali cleims and demands, subject 10 any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shalll pay when due the principal of, snd interest
on, the deb! evidenced by the Note and late cherges due under the Noie.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shell include in each monthly
payiment, logetherwith the principa) and interest as set forth in the Note and any late cherges, an instaliment of any (a)
toxes and speclai msxssments levied or 1o be levied ageinst the Property, (b) leasehold payments or grourxd rents on the
Property, and (¢} premiums for Insurance required by paragraph 4.

Each monthly insiaiiizien! for items (s), (b), and (c) shell equal one*iwelith of the annusl amounts, es ressonably
estimated by Lender, plus wn-arnount sufficient to maintain an stditional balsnce ol not more than onessixth of the
estimated omounts. The full onsual amount lor eoch Item shall be sccumulaied by Lender within s period ending one
month before an ltem woukl become rslinquent. Lender shell hold the smounis collecied In trust to pay iems {a), (b),
and (c) belore they become delinquent.

I sl any time the total of (he payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such liems payable to Lender plior 1o the due dales of such liems, exceeds by more then one'sixth the
estimated amount of psyments required 10 pay cue’s Jiems when due, and i payments on the Note are current, then
Lender shall elther refurx! the excess over one'sixth ol the estimated payments or credit the excess over one'sixth of the
estimated payments 1o subsequent payments by Borrower, alithe option of Borrower. If the tolsl of the payments made
by Borrower for llein (a), (b), or (¢) Is Insuflicient to psy-thic ltlem when due, then Borrower shail pay te. Lender sny

amount pecessary (0 make up the deficiency on or before the dzie the item becomes due.

As used in this Securlty Instrument, *Secretory® means the Secietary of Housing and Urban Development or his or
her designee. In any year In which the Lender must pay  mortgege iviiance premium to the Secrelary, each monthly
payment shall also include elther: (i) an Instaliment of the snnusl morigage Insurance premium to be peid by Lender to
the Secretery, o (11) o monthly charge Instead of & morigage Insurance premuci i*.1his Securlty Instrument is held by the
Secretary, Each monthly Instaliment of the mortgage insurance premyium shall (e ip-anamount sullicient to sccumulate
the full annuol mortgage insurance premium with Lender one month prior 10 the Gateha full snnual mortgage insurance
premium 18 due to the Secretory, or Il this Security Instrument is held by the Secretary, cach monthly charge shall be in
anamount equal 1o one*fwellth of one-hall percent of the outstanding principa) belance dus on 14= Nofe.

11 Borrower lenders 1o Lender the full payment ol oll sums secured by this Security Instrumzai, Rorrower's account
shal) be crediled with the bulance remaining lor il instaliments for items (a), (b), and () and siv 1Imortgage insurance
premium Instaliment thet Lender has not become obligated to pay (o the Secrefary, and Lender shel! miomptly refund
any excess funds to Borrower. Immedistely prior 10 a foreclosure sale of the Property or Iis acquisition by Lender,
Borrower's account shall be credlied with any balance remaining for all Instatiments for items (a), (b), and (c},

3. Application ol Paymenis. Allpsyments under parsgraphs | and 2 shall be applied by Lender as follows:

First, 10 the morigage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the
Secrefary insiead of the monthly morigege insurance premium;

Second , (o any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hezard
insurance premiums, as required;

Third , (o interest due under the Note;

FolrTh , to smortization: of the principal ol the Note;

_____Flliﬁ, {0 lste cherges due under the Note,
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4. Fire, Flood and Other Hazird Insurance. Borrower sh ns’ure-all improvements on ihe Property, whether
now In existence or subsequently erected, against any hazards, cosualties, and contingencies, including lire, for which
Lender requires insurance. This Insurance shall be meinlained in the amounts and for the perlods thal. Lender requires.
Borrower shall also Insure all improvements on the Properly, whether now in cxistence or subsequently erected, ogalns|
loss by floods 1o the extent required by the Secrotary. AllInsurance: shall be carrled with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss paysble clauses in favor of, and In
o lorm acceptable to, Lender.

In the evenl of loss, Borrower shall give Lender immetiiate notice by mail. Lender may make proot of loss if not
made promptly by Borrower, Each Insurarve company concerned Is hereby authorized and directed 1o make payment
for such loss directly lo Lender, instead of to Borrower and to Lender Jointly. All or any part of the insurance proceeds
may be opplicd by Lender, ot ils oplion, cither (v) to-the reduction of the indebiedness under the Nole and this Security
Instrument, first 10 any delinquent amounts applied In the order in parograph 3, ond then to prepayment ol principal, or
(b) to the restoralion or repalr of the damoged Property. Any spplication ol the proceeds to the principsl sholl not
exlend or postpone the due dote of the monlhly payments which are referred to in peragraph 2, or chonge the amount ol
such payments. Ay rxcess insurance proceeds over an amount required 1o pay all outstanding Indebledness under the
Note and this Securlty Tistrument shall be paid' to the entity legally entilled thereto.

~ Inthe event of foreridsire of this Securlty Instrumenl or olher transfer of title to the Property that extingulshes the
Inclebteciness, all tight, title it interest of Borrower In and-to Insurance policles in force sholl puss o the purchoser,

5. Occupancy, Preservalion/ Nolntenance and Protection of the Property, Borrower’s Loan Application;
Lenscholds. Borrower shall occupy, esiwhlish, snd use the Property as Borrower's principal residence within sixty doys
after the execullon of this Securily lnseament ondd shell continue (o occupy the Property as Borrower's principal
residence for al least one year alter the dole of oecupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exterunling clrcumstances exist which are beyord Borrower's control. Borrower
shall nolify Lerxlers of ony cxlenualing circumzimnces, Borrower shali nol commlit wasle or clestroy, dsnwge of
substantlolly change the Properly or aliow the Preoeily to delerlorate, reasorwhle wear and tear excepled, Lender may
Inspecl the Property tf the Property Is vacont or sbarktned or the loan Is In detault, Lender may tuke reasonable oction
1o protect arxd preserve such vacant or sbarcdoned Property. Borrower shall also be in defoull It Borrower, during the
loan npplicetion process, gave materlally false or insccurw ainrmation or statements to Lender (or lufled lo provide
Lerdder with ony material Informatlon) In connection with the-ioun evidenced by the Note, Including, but not limiled to,
representations concerning Borrower’s occupancy of the Praperty »s v principal restdence. [f this Security Instrumenl s
on o leaschold, Borrower shall comply wilh the provisions of the lesse 1! Dorrower acauires (ee title to the Praperty, the
leasehold andd (ee title shall not be merged unless Lender agrees 1o the m=ziger In writing,

6. Charges 1o Borrower und Protection of Lender's Rights i tae Property, Borrower sholl pay ol
goverpmentsl of munlcipal charges, fines ond impositions that are not inclutest’ In parogruph 2. Borrower shall pay
these obligations on time directly o the entity which Is owed the payment. If Gelture to pay woull adversely aliect
Lender's Interest In the Properly, upon Lender's request Borrower sholl promptly turnisk-1o Lender recelpts evidencing

Ihese paymenis,

.11 Borrower falls 1o moke these payments or the payments required by peragraph 2, or twils 12 performy any other
covenants anel agreements conlained in this Securlty Instrument, or there Is a legal proceeding /that moy significantly
allect Lerdler's rights in the Property (such os o proceeding In bankeupicy, for condemnstion ol lo enforce laws or
rogulations), then Lender may <o aixl pay whatever 1s necessary (o protect the volue of the Properly aid.erxler’s rights
in the Property, Including payment af taxes, hozard Insuronce oixd other llems mentioned In paregraph 2,

Any amounts disbursed by Lender unlor thls poragraph shill Lecome an u(klltloi\ul dobl ol Borrowor and be
secured by this Security Instrument. ‘These vmounts shalk bear Interest from the dule of disbursement, st the Nole rate,
and ot the option of Lender, stall be immediotely due and payoble.

7, Condernnation. The procecds of any oword or clalm lor damoges, direct or consequentlal, In connection with
any condemnnation or othier toking of any purt of the Properly, or for conveyonce in place of codemnalion, are hereby
assigned and shall be poid to Lender 1o the exient of the full amount of ho indetedness that remains unpald under the
Note ondd this Security instrument, Lender shotl apply sueh proceets 1o the reduchion of the indebiedness under the Nole
and this Securlty Instrument, first to any delinguent amounts applied in the order provided In parograph 3, and then lo
prepayment of principel. Any application of the proceeds 1o the principai shall nol exten! or postpone the due dete of
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the monthly peyments, which are relerred to in paragraph 2, or chenge the amount of such paymenls. Any excess
proceeds over an amount required 1o pay all oulstsnding indebledness under the Note and this Security Instrument shell
be paild 1o the entity legelly entitied therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt,

(a) Default. Lender may, excep! bs limited by reguletions Issued by the Secrelary in the cuse of paymeni
deisuits, require immediste payment in [ull of all sums secured by this Securily Insirument i:
(i) Borrower defaulls by failing lo pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or -
(11) Borrower deleults by leiling, for a period of thirty days, 10 perform any other obligations contained in
this Securlty Instrument,

(b) Sale '#\thout Credit Approval. Lender shall, If permilted. by, applicable law and with the prior approvel
of (he Secretary, require Immediale payment in full of all sums secured by this Security Instrument il:
(1) All or partof the Property, or a beneficiel interest in & trust owning &)l or part of the Property, is sold or
otherwlise lraraferced (other than by devise or descent) by the Borrower, and
(i) The Property s not occupled by the purcheser. or, grantee as his or her principal residence, or the
purchaser or grantec dos so occupy the Property but his or her credil has no! been approved in accordance
with the requirements o/-tie Secretsry,

{c) No Walver, i circumstences uccur that would permit Lender to require immediate psymen! in full, but
Lender does not require such paymeris, Lender does not walve its rights with respect 10 subsequent events.

{(d) Regulations of HUD Secretary. In_meny circumstances regulations issued by the Secretery will limit
Lender's rights In the case o paymen! defsulis 1o require immediaie payment in full end foreclose it not pald.
This Security Instrument does not authorize” ecceleration or foreclosure if not permitied Ly regulstions of the
Secrelary.

(e) Mortgage Not Insured. Borrower agrees (hav-should this Seeurity Instrument snd the Note secured
thereby no! be eligible for insurance under (he Natlonzi iousing Act within 60 dsys from the dele hereof,
Lender may, at its option and notwithstanding anything In parpgisph 9, require Immediate peyment in full of all
sums secured by (his Securily Instrument. A written statemen’ <i any authorized agent of the Secrelary deted
subsequent (0 60 days from the dte hercof, declining fo Insure th's Security Instrument and the Note setured
thereby, shall be deemed conclusive proof of such Ineligibillly. Nowwithsianding (he foregoing, this oplion may
nol be exercised by Lender when the unavailsbility of insurance is s¢ily due 10 Lender's fallure to remit o
motigege insurance premivim 1o the Secretory.

. 10, Reinstatement. Borrower has » righ! 1o be reinstaled Jf Lender hes requiced” Immediate payment in full
because of Borrower's fallure (o pay an smount due under the Nole or this Securty Instrumant,, This right applies even
ofter foreclosure procectings are instituied. To reinstate the Security Instrument, Borrower sheil.iender ‘in a lump sum
al) amounis required to bring Borrower's sccount current including, (o the extent they are blipsiions of Borrower
under this Security Instrument, foreclosure costs end ressonsble snd customary sllorneys' fees una vxpenses properly
associoied  with the foreclosure proceeding, Upon reinstsiement by Borrower, this Security h#icUment and the
obligations that it secures shall remaln in elfect a5 if Lender had not required immediale peyment in full. However,
Lender Is not required to permit reinstatement if: (1) Lender has accepted reinstatement siter the commencement of
foreclosure proceedings within (wo years immediately preceding the commencement of o curres  foreclosure
proceeding, (il) reinstutement will preclude foreclosure on diflerent grounds in the future, or (ili) reinstatement will
silversely aflect the priorlty of the llen created by this Security Insirument,

11, Borrower Nol Relessed; Forbearance By Lender Not s Walver, Estension of the (ime of psyment or
moditication 'of emortization o the sums secured by this Securlty Instrument granied by Lender (0 eny successor in
interest of Borrower shall nol operate to relessc the Habllity of the originel Borrower or [Borrower's successor in
interest, Lender shall not be required o commence proceedings agsinst any successor in Inferest or rejuse 10 extend
lime for payment or otherwise modify amortization of the sums secured by this Securlly Instrument by reason of sny
demand made by the originel Borrower or Borrower's successors in Inlerest. Any forbearsnce by Lender in exercising
any right or remedy shall not be » walver of or preclude ihe exercise of any right of remedy.

\
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12, Successors and Assigns Bound; Joint and Several Lipbiilty; Co-Signers. The coyengpts and egreements of
this Securily Instrument shall bind and beneflt the successors and 'ossighs of Leixler and Borrower, subjct to the
provisions of paragraph 9.5, Borrower's covenanis sixd ogreements shall bo Joint and several, Any Borrower who cossigns
this Securlty Instrument but does nol execule the Note: (2) Is cossigning this Securlty Instrument only 10 morigoge, gran!
andl convey that Borrower's interest In the Properiy under the lerms of this Securlly Instirument; (b) Is not personally
obligated 1o poy the sumns secured by this Securlty Instrurnent; and (c) sprees hal Lender ond any olher Borrower nmoy
ageee lo extend, modily, lorbear or moke sny sccommodotions with regord 10 the lerms of this Securily Insirument or
the Note without thal Borrower's consent,

13. Notjces. Any nolice to Borrower provided for in this Securlly Instrument shall be given by dellvering it or by
malling it by Hrst cless mall unless opplicsble low requires use of another methed, ‘The notlee shal) be directed to the
Property Address or any olher address Borrower deslgnates by nolice to Lender, Any notice to Lender shall be glven by
liest closs mall to Lender's address stated herein or any address Lender designates by nolice to Borrower. Any nolice
provided for In this Security Instrument shall be deemed to have been glven 1o Borrower or Lender when given as
provided In this paragraph.

14, Goverrang Law; Severability, This Security Instrument shall be governed by federal {ow sndd the lew of the
Jurisdiction in which e Peoperty Is localed, In the event thet any provision or clause of Ihis Securlly Instrument or the
Note conflicts with apolizsble low, such conflict shall not aliecl other provisions of this Securlly Inslrument or the Note
which ca be given effer: wihout the conllicting provision. To this ent the provisions of this Seeurity Instrument and the
Note are declored to be seveiabie,

15, Borrower's Copy. Borrawar shall be glven one conlormed copy ol this Sccumy Instrument,

16. Assignment! of Rents, Borzewe unconditionally ussigns and trunsfers 1o Lender oll the rents and revenues ol
the Properly, Borrawer suthorlzes Lenuer or-lender's agents 1o collec! the renls and revenues and heresby direcls coch
tenant ol the Property to pay the rents to Lendder or Lender's agents, ‘However, prior to Lender's nolice to Borrower of
Borrower's breach ol any covenant or agreement 'n the Securlty Instrument, Borrower shall coliecl anxd recelve ol rents
and reventies of the Property as lrustee for the beae)l) of Lender ond Borrower, This assignment ol rents constitules on
absolute assignment and not an assignment for additsnal seeurity only.

Il Lendler gives notlce of breach lo Borrower: (a) ell raits received by Borrower shall be held by Borrower as trustee
for benelll of Lender. only, to-be:opplied o the sums secared by the Securily Instrument; (b) Lender shall be entitled 1o
collee! and recelve all of the rents of the Property; and (c) con 'arant of the Property shall pay all rents due and unpaid to
Leneier or Lendler's agent on Lender's wrltten demand to the terent W

.. Borrower hos not execuled any-prior assignment of the rents a7« hes not and will not perlorm any act that would
prevent Lendder from exercising s rights-under this paragraph 16.

Lender shall no! be required to enter upon, lake control of or meiidain the Property belore or afler giving notles of
breach to Borrower. However, Lender or o judiclally appointed. recelver (nay do so ol any. lime there is o breach, Any
application of rents shall not cure or wolve any clefault or invalidate any other¢*gnt or remedy of Lender. This assignment
of renils ol the Property sholl lerminale when the debl secured by the Security Instiument Is pakd in full,

NON-U'NIFORM COVENANTS. Borrower arxl Lender further covenant ond sgree a¢ follaws: 91 42 ‘188 8

. 17. Foreclosure Procedure, If Lender requires immediate puyment in full under pacagraph 9, Lender may
foreclose this Security Instrument by judicial procceding, Leader shall be entltio? 1 rollect all expenses
incurred In pursuing the remedies provided in this paragraph 17, Including, but not Lerited to, reasonable
atlorneys’ fces and costs of title evidence. _

.18, Release, Upon payment of all sums secured by this Securlty Instrument, Lender sholl relfease this Securily
Instrument withoiit charge 1o Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower walves all right of homestead exemplion In the Property.

Gaganea~
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20. Riders to this Secury’y Instrument. } one or more riders are executed by Borrower and recorded logether
with this Securlty Instrument, «h: covenants of each such rider shall be incorporeted Into and shel] amend ond
supplement the covenants and czieements of this Security Instrument es if the rider(s) were 8 pert of this Security
Instrument. [Check applicable box(es);

Condominium Rider E Graduated Payment Rider [ 1Other |Specify)
Plsnned Unit Development Rider "i(irowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 9 4iic terms conteined in this Security Instrument and in any
rider(s} executed by Borrower and recorded with it.

Witnesses: /) :
K /éz’A:gM’b«.‘ (Seal)

[——— -
?%&j/(\m&__ﬂhﬂl MICHAEL 1. KRAMER Marr |ed Borrower
_QZZMJ_;?/M/% (Seal)

*Borrower

CATHLEEN KRAMER, SIGNING SOLEY FOR THE
PURPOSE OF WATVING RUMESTEAD RIGHTS

(Seat} 0 (Sea))

-Borrower *Borrowor

L

STATE OF ILLINOIS, {00 k County ss:

‘ ' .
I, jﬂ '-‘-b-—o ﬂ’LQJ’U/I , 8 Notary Public in and for seid county end stale do hereby

certlfy thel  M|CHAEL J. KRAMER AND CATHLEEN KRAMER, HIS WIFE

. |
, personally known 1o me to be the same person(s) whose
name(s) subscribed to the foregoing insirument, appeared before me this day In person, and acknowledged (hat thay/
hesgne  signed and delivered the said instrument 85 ;4 /he Iree end voluntery act, for the uses end purposes
thereln set forth.
Glven under my hand and officlal ses), this 8 v 1891

My Commission Expires: PPN

3 i
e Gall Maher ’
This Instrument was prepared bY:  crown Mertgage Co. 4 Notary Public -1 « of lilinois ’
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