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TO A TRANBFER OF THE PROPERTY U~
I
This MORTGAGE TO SECURE N REVOLVING C ébxﬂ LOAN (harcin cs;’
"Mortgage) is mada by and among Philip Mod !hc:io a'nd Chrigtine

By .'?‘ 2 ot :l
Mostacclo, Husband and Wifo, in Joint tounancy ' ¥
' - &

NOTICR: THXIB MORTGAGE MAY HECURE DORROWINGE MADE BUBHEQUENT ~g§?
N

(herein "Borrower"T——_H—Eﬂﬂk"ﬁf’EUTFﬁﬁ3—3ﬂ5VF_'fﬁ—h
ROAD,” DUFFALO GROVE, ILLINOIS 60089 (horeln “Bank")

Drurrower, in coneldaration of the 1ndebtedneee harain
reclted, grants, bargains, sclls and conveys, warrants and
meortgages (unless Borrower is a Trust, in which avent
Borrower conveys, mortgages and quitclaims) unto Bank and
Bank's sucue ss0rs and assigns, the following Described

proparty locatced in the : Village : or i\rlingt.on HOighLB
L County of Cook L L
State off Illincis: This 1s a Junior: Mhrgmge

The South 100 feet &f the Waut 435.6:feet of. the East B71.2 Ffoet of the
North 433 feet of' the Fast /2 of the Southeast 1/4 of Section 9,
wanship 42 NOrth, Range’ iil, Laqi of lhu Tird: Principal: Mﬂridian,
in Cook County. tllin:LJ.'
8 LR ST P H.I!ltiuu R §22,3¢
L g ,' i At ,_”(" . \'-"?f" AEYLLIuS I
2L T L2

D §ﬁ(i'-".-'-,-» i '1 “ ™
“Hnl '.H:! r’t“"'irh
i

commenly known' as: 3121 Jacksonf Driv-.'P"l\ingbon Height. g 1L, 6()004 :

Illinois (herein WEroperty Address")

TC HAVE ANR TO HOLD such' property unto Bany and Bank's
sucdcessors and assigns; forever, together ‘with all the : .
improvements now or hereafter erected on thr rroperty, and
all easements, rights, appurtenances after acijulred. title or
raversion in and to the beds of ways, streets, avenues and .
alleys adjoining the ProperL{ and rents (subject however to
the rights and authorities given‘'herein to Bank tu collect
and apply such ‘rents), royalties, ‘mineral, oil and _rfos rights
and profits, water, water rights, and water stock, dnnurance
and condemnation proceeds, and all fixtures now or hereafter .
attached to the property, all of which, including
replacements and additions thereto,‘shall be deemed to Je and
remain a part of the property' covered by this Mortgage; and
all of the foregoing, together with said property are
hereinafter referred to as the "Property”; as to any property
which does not constitute a fixture (as such term is defined
in . the Uniform Commercial 'Code), this’'Mortgage is hereby
deemed to be, as well, a Security Agreement under the Uniform
commercial codé for the purpose of creating a: security
interest in such property, which Berrower hereby grants to
Bank' as Secured Party’ (as such’ term is defined in the said
code) ;

To Secure’ to Bank on condition of the repayment of the
indebtedness evidencéed by an Agreement and disclosure
Statement ("Agreement") of:’ even data; herowith and by
Borrower's Variable Intereet Ratce Promlssory Note (“Note") oz
even date’ herewith, in "the’ principur sum of .
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U.s. $ _75,000.00 - . Or 80 much hereof as may be
advanced and outstanding, with interest thereocn, providing
for monthly installments of interest, with the principal
balance of the indebtedness, 1f not sooner paid or required
to be pald, due and payable TEN (10} years from the date
thereof; the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the
sacurity of this Mortgage; and the: performance of the
covenants and agreements of Borrower contained herein and in
the Agreement and the Note., The Agrecement, the Note and this
Mortgage are collectively referred to as the "Credit
Documents". tha Note evidences a “revolving credit" as
dafined in Illinois Statutes Chapter 17, Paragraph 6405 and
as otherwise amended, The lien of this Mortgage secures
payment of any existing indebtedness and future advances made
pursuent to the Note, to the same extent as if such future
advarnc=es were made on the date of the execution of this
Mortgaas; without regard to whether or not there is any
advance mede at the time this Mortgage is executed and
without reyard as to whether or not there is any indebtedness
outstandirnc 2t the time any advance is made.

Notwithesiaiding anything to the contrary herein, the
Property shalll include all of Borrower's right, title, and
interest in an? to the real property described above, whether
such right, title/ and interest is acquired before or after
execution of this licctgage.

Borrower covenan:cts that Borrower is the lawful owner of
the estate in land herehy, conveyed and has the right to
grant, convey and mortgoqe-the Property, and that the
Property is unencumbered ‘erxczpt for encumbrances of record.
Borrower (unless Borrower ! a Trust) covenants that Borrower
warrants and will defend generzlly the title to the Property
against all claims and demand:;, subject to encumbrances of’
record. Borrower covenants that Rorrower will neither take
nor permit any action to partitici or- subdivide the Property
or otherwise change the legal desCrivtion of the Property or
any part thereof, or change in. any .#ay the condition of title
of the Property or any part thereof.

Borrower acknowledges that the Note zalls for a variable
interest rate, and that the Bank may, prior to the expiration
of the term: of Note, cancel future advanccs thereunder and/or
require repdyment of the outstanding balanc: under the Note.

COVENKNTB.- Borrower and Bank covenant andé agree as
follows:

1. PAYMENT: OF PRINCIPAL AND INTEREST. Borrowey shall
promptly pay when due, in accordance with the terms ol _the
Note, the principal and interest on the. indebtedness

..evidenced by the Note, together with any late charges .avd
+sother charges imposed under the Note.

2, APPLICATION OF PAYMENTS. Unless applicable law

- requires otherwise, all payments received by Bank under the
Note and ihis Mortgage shall be applied by Bank first in
payment of amounts payable to Bank. by Borrower under
paragraphs 6 and 26 of this Mortgage, then to interest
payable on the Note, then to other. charges payable under the
Agreement, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDE.QF TRUST; CHARGES; LIENS.
Borrower shall fully and timely perform all of Borrower's
obligations under any mortgage, deed of trust or other
security agreement with a lien which has or appears to have
any priority over.this Mortgage, including Borrower's
covenants. to make any payments when.due. Borrower shall pay
or cause to be paid, at least ten (10) days. before
delingquency, all taxes,. assessments, and, other charges, fines
and impositions attributable to the Property and all
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ancumbrances, ghargea,;lonna}*and liaons (othar than any prion
first mortgage or deed to trust)'on!the Property which may -
attaln any priority over this Mortgage, tand. lenschold
payments or ground rents, if any.  Borrowar: shall deliver to
Bank upon ite raecquest, raceipts evidancing such paymaent.

4, HAZARD INBURANCE. Borrowor shall, at ita cost,
keap the improvements now existing or hereafteor arected on
tho Proparty insurced against logs by fire, hbozards includead
wlithin tha term “extended covorage', and such other hazardo
(collectively referred to as "Hazards") as Bank may. requira.
Borrower shall malntaln Hazard insurance for the ontireo torm
of the Note or such other periods as Bank may require and in
an amount equal to tha lesser of (a) the maximum insurable
value of tha Property or (b) the amount of the line of credit
gsocured by this Mortgage plus tho outstanding amount of nay
obllgution mecured in priority over thils Mortgage, but in no
avant slall such amounts ba. less than the amount nacaszary Lo
satisfly che coinsurance requirement ceontained in the o
inourancs snlioy,

Tha [noveanco carrlor providing the lnouranco uhall bao
chosen by Borcowar sublject to approvall by Bank provided, that
such approval @hall not bao unreasonably withhald, All
insurance polirios and ranewals horeo!l shall ba in a form
accoptablo to Bans and shall include a standard mortgagoa
clause in favor of rad in a form acceptable to Bank. Bank
shall have the right 2 hold the policles and renawals :
thereof, subject to tha terms of any mortgage, daed of trust
or other security agreamant’ with a lien which has or.appoars
to have any priority oveu this Mortgaga.: if Borrower makos .
the premium payment diraectly’, Borrower shall promptly furhish
to Dank all renewal notices and, if raquest by Bank, all
roceipts of said premiums. | If policies.and renewals are.held
by any other‘pdrson,fBorrower‘snallrauppli coples of such to
Bank within ten (10) calendardnys -after issuanca,

In the event of 1oss,fnorrowm?'shnll~giﬁa prompt notice
to the insurance carrler and Bank./ Bank may make proof of
loss if not mada promptly by Dorrowarx,

Subject to the right and terms ol any mortgage, deaed of
trust or dﬁhé:-sécﬂrit{faireemant with 1 . lien which has or .
appears to,have any prilor ty' over' this Morigage, the amounts.
collected by Borrower or Bank under any Hazard inguranca ,
policy may, at Bank's sole ‘didcretion, eithel he applled to
the indebtedness secured by this Mortgage. (afier payment of
all reasonable cost, expenses and.attorneys' lees necessarily
pald or incurred by Bank and Borrower in this counnection) and
in such order as Bank may determine or: be raeleased to
Borrower for use in repalring or reconstructing the Property,
and Bank is hérbb{'irrevocaplyﬂauthorized to. .do. any ot the
above. Such application or 'release shall not cure .ox waive
any default' or notice’ ef default, 'under: this Mortgage o
invalidate any act 'done pursuant to'such notice.

If the Property is abandoned by Borrower, ox if Borrower
fails to respond to Bank in writing within thirty (30)
calendar daystfrpm‘the)datﬁ”notice*is mailed by Bank to _
Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Bank' is irrevocably authorized to -
settle the claim and to collect’ and apply the. insurance.
proceeds at Bank's‘5qle*cptidn~eitherfto‘rastoratiop or
repai:‘of‘the'Proﬁérty or té the' sums 'secured’ by this
Morltgage. ‘ o

If the Property is acguirea by Bank, all right,. title. .
and interest of Borrower in and to an{‘insurance policies and.
LN

in and to the proteeds’ theredf result ?-frodeamage.to-the»
Property pribr,to‘au¢hfsﬁlp‘qf*acquisit on- shall become the
property of Bank tpo the extant lofi‘the'isums: secured by :this

Mortgage immediately’'prior’'tosuch sale’ or acquisitions
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8. FREBERVATION AND MAINTENANCE OF PROPERTY;
LEABSEHOLDA; CONDOMINIUMS8; PLANNED UNIT DEVELOPMENTS.
Borrowers shall use, improve and maintain the Property in
compliance with applicable laws, statutes, ordinances,
ordors, rmguircmonts, decraees or regulations, shall keep the
Property n good condition and repair, including the repair
or restoration of any improvements on the Propert{ which may
ba duma?cd or daestroyed, shall not commit or permit waste or
permit mgairment of deterioration of tha Property. If this
Mortgage 13 on a unit in & condominium or a planped unit
davalopment, Dorrower shall promptly perform all of
Borrower's obligations under the declaration or covenants
cranting or governing the condominium or planned unit
devalepment, the by-laws &nd regulgtions of the condominium
or planned unit development, and constituent documents, all
as may we amonded from time to time. If a condominjium or
plannea-anit davelopment rider is executed by Borrower and
racordacd vogether with thao Meortgage, the covenants and
agreements of such rider nhall be incorporated into and shall
amend and rupplement the covenants and agraements of this
Mortgage as- i3 the rider were a part hereof,

6. PROTECIION OF BANK'S BECURITY. If Borrower fails
to perform the ‘cuvenants and agreements contained in this
Mortgage or In tne Credit Documents, or if any action or
preoceeding is comman:ced which affects DBank's interest in the
Property or the rigits or powers of Bank, then Bank without
damand upon Borrower buc ugon notice to Borrower pursuant to
paragraph 11 hereof, nay without releasing Borrower from ahy
cbligation in this Mortyuge, make such appearances, defend
the action or proceeding, Zlsburse such sums, includinag
reasconable attorneys' fees. rnd take such action as Bank
deams necessary to protect “e security of this Mortgage. If
Bank has required mortgnge insvaionce as a condition of making
the lean soecured by this Mortgage, Borrower shall pay the
premiums regquired to maintain sBurn) insurance in effect until
such time as the requirement for -Zvch insurance terminates in
accordance with Borrower's and Bank's written agreement or
applicable law.

Any amounts disbursed by Bank pursuant to this paragraph
6, with interest thereon at the rate from Lime to time in
effect under the Note, shall become additional indebtedness
of Borrower secured by this Mortgage. . Unless Borrower and
Bank agree, 'iln writing, to other terms of payrent, such
amounts shall be payable upon notice from. Ban)k vo Borrower
requesting payment thereof. Nocthing contained ln- this
paragragh 6 shall reguire Bank to incur.any expenge or take
any actlion hereunder and any action. taken. shall rnect release
Borrower from any obligation in this Mortgage.

7. INBPECTION., Bank may make or cause to be made
reasonable entries upon and inspections of the Property.
provided that; except in an emergency,,Bank shall give
Borrower notice prioxr to any such inspection specifying
reasonable cause therefor related to Bank's interest in the
Property. :

R -1 CONDEMNATION. The proceeds of any award or claim
for damages, direct or consequential, in connection with any
condemnation or other. taking of the. Property, or part
thereof, or for conveyance .in lieu of condemnation, are
hereby assigned and shall be paid, to. Bank.subject to the
terms of any mortgage, deed:.of. trust or other security
agreement with a lien which has priority' over this Mortgage.
Berrower agrees to execute such further documents as may be
required by the condemnation authority to effectuate this
paragraph. Bank. is hereby irrevocably authorized to apply or
release such moneys received .or make.settlement for such
moneys - in the same manner and with .the. same. effect as
provided in this Mortgage: for disposition or; settlement of
proceeds of Hazard insurance.. No settlement for condemnation
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damagon-ahall”bo“made-w;thcuh?Bdhk'a?p:iorlwritten*npprbvnl.-

9. DORROWHR NOT RELBABED; FORDEARANCE BY DARK NOT A
WAIVER. EBxtansion of tho time for paymant, accaptanco by
Bank of payments other than according to the torms of tho
Note, modilication in payment torms of the sums secured by
this Mortgage granted by Bank to' any' suocessor in interost of
Borrower, or the walvor or failuro to oxorciso nny right
granted hereoin or under the Cradit bocumonts shnll not
operator to release, in ahy manneor, the linbility of the
original Dorrowar; Borrowor's succossors in intorest, or any
guarantor or suroty thoroof. 'Bank shall not be reguired to
commanco procoadings against such succossor or rafuse to
oxtend time for paymont or otherwisng modify payment tarms of
the sums sacurad by this Mortgage by reason or any demand
mado Sy the original BDorrowor and DRorrowor's puccessors in
Inteant, Bank shall nob be doamed, by any act of omiouoion
or comnisslion, to haveo walvaed any of lte rxghtm or remaedlos
horouiWai unlass such walvar ls in writing and signaed by
Bank. ‘»pp such wnlver shall apply only to the axtant
spacificaliy sot forth In the writing.” A waiver ns to one
ovent ahnli Aot bo conatrued as qontfnuing or as a waivoer an
te any othar/avent. The procurament of insurance o tho
paymoent of taxes, othar ‘lions or chargaes b{ Bank shall not be
n walver of Lask'sm right as otharwise provided in this
Mortgngo to acoclaevatae tha mnaturity of the indebtadnoss
sccured by this Meclgagae in then event of Dorrower's dafault
undor this Mortgago o= tha othor Credit Documants.

10. S8UCCES8BORS *MD2 ABSIGHS DAUND; JOINT AND BRVERAL
LIADILITY; CO-BIGNERS; CAPTIONS. ‘I'he covenants and
agreoments herein contained shall bind, and the rights
hereunder shall inure to, ‘The respective succeusors, heirs,
legatee, deviscas and assigns Af Dank and Borrower, subjact
to the provisions of paragraph \6 hareof. All covenanta and
agreoements of Borrower {(or Borrzswer's muccosgors, holram,
lagataas, devisees and assigns) shall be joint ancd aocvaral.
Any lDorrower who cowglegns this Morigageo, bubt does nobt exacuto
the Nota, (a) is co-signing this “Wurtgange only to ancuimberr
that Borrower's intarant in tho Preoproty under the lion and
terme of this Mortgage and to raledso bomastaead elghts, iif
any, (b) is not personinlly liable. on-tha Nota or under this
Morbtgage, and (@) agreas that Bank and any othor BDorrowar
horaunder may ngres Lo oxtaend, modify, Lorhear, or maka any
other accommodations with regard to the tu.mz af thisg
Mortgage or the Note without that Borrower s consent and
without releasing that: Borrowoer or modifying ‘his Mortgagae ag
to that Borrower's interaest in the Property. ‘tho captions
and headings of the Paragraphs of this Mortgnge are for
convenlance ini and are not to be used to interpruv.or
dafine thée provisions hereof. In this Mortgage, whanuever the
context so reguires, theimasculine gender includes Theo, . .
feminine and/or neuter, and the singular number inclvdrs the

plural,

11, NOTICES. Except for any' notice reguired under .- . . 33
applicable law to be given in another manner: (a) any. notico W
to Borrower (or Borrower's successors, haira, legataas, hi
dovisces and nssiinS) pravided: for in this Mortgago shall be 03
given by hand dellvering' it to, or by mailing such: notice by 1
rogistered or certified mail addressaed to, Borrower (or , v

Borrower's succesgors, heirs, legatees, devigees and assigns)

at the Property Addreas or at such othar address as Borrowor

(or Boxrowor's successors, hoelrs, legatees, devisecos and.. | ;
assigng) may designate by written notice to Bank as provided )
herein; and (b)Y any notice to Bank shall:be given by.

ragistered or curt¥fied’mail to’ Bank! of BANK OFF DBUFPFALO. . .
GROVE, 10 EAST DUNDEE ROAD, DBUPFALO GROVE, ILILINOIS. GO089: Q.

to such other address as Bank may designate by written notice

to Borrower (or, to Borrower's'successors, heirs, legatees,
devisees, and assigns which' have provided Bank with written.
notice of their existence 'and address) as precvided herein.::

5\
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Any notice groved for in this Mortgage. shall be deemed to
have been glven on the date had delivery is actually made or
the date notice is deposited into the U.S5. mail system as
registeraed or certified mail addressed as provided in this
paragraph 11,

12. GOVERNING LAW; BBEVERABILITY. The Mortgage shall be
governed by and interpreted in accordance with the laws of
tho State of Illinois. If any provision of this Mortgagae
shall be ndjudged invalid, illegnl, or unenforceable by any
court, such provision shall be deemed stricken from this
Mortgage and the palance of the Mortgage shall be construad
as 1f gsuch provision had never been included. As used
herein, '"costs", "expanses" and attorneys'! fees" include all
sums to the extent not prohibited by applicable law or
limited herein.

13. BORROWER'S COPY. DBorrower shall be furnished a
conformed copy ©f the Note and of this Mortgage at the time
of executica or after recordation heraof.

14. RENMEOYES CUNMULATIVE. Bank may exercise all) of the
rights and remad.es provided in this Mortgage and in the
Credit Documents or which mu¥ be available to Bank of law,
and all such rigats and remedies shall be cumulative and
concurraent, and may be pursued singly, successively or
together, at Dank's role discretion, and may be exercised as
often as occasion therzrior shall occur,

15. EVENT8 OF DEFa/LT.

a. Notice and Grace %rriod. An Event of Default will
occur hereunder upeon the exp.ration of the applicable grace
pariocd, If any, after Bank givrae written notice to Borrower
of Borrower's branch or violation of Borrower's covenants
under any of tha Credit Documenur and upon Borrower's falilure

to cure such breach or violation, /rnd to provide Bank, during
that grace period, if any, with eviZence reasonably
satisfactory to it of such cura., 1u nsch case, the grace
period begins to run on the day aftei the notice is given,
and expires at 11:53 p.m., Central time, on the last day of
the period. If there is no grace period applicable to a
porticular breach or violation, the Event oil Default will
occur hereunder upon the giving of the abova . notice. Such
notice shall' be given to Borrower in accordinze with
Emragraph 11 herceof and shall contain the folilowing
nformation: (1} the nature of Borrower's bresacn’ or
vielation; (2) the action, if any, reguired or pecmitted to
cure such breach or. vieclatien; (3) the applicablo grace
peried, if any, during which such breach or vieclation must be
cured; and (4) whether failure to cure such breach or
viclation within the specified grace periocd, if any will
result in acceleration of the sums secured. by this Morcgage
and the potential foreclosure of this Mortgage. The notice
shall further inform Borrower of the right, if any, under
applicable law, to.reinstate his revolving line of credit
under this Mortgage after acceleration.

b, Events of Default. Set forth below si a list of
events which upon the lapse of the applicable grace period,
if any, will constitute Events of Default., Applicable grace
periods are set forth parenthetically after each event.) The
eavents are: (1) Borrower fails to pay when due any amounts
due under the Credit Documents; (thixty (30) day grace
period); (2) Bank receives actual knowledge that Borrower
omitted material information on Borrower's credit application
{no grace period); (3) Borrower dies or changes his or her
marital status and transfers Borrower's interest in the
Property to someone who either (i) is not also a signatory of
all the Credit Documents (no grace period); or (ii) is . a
signatory of all . the Credit Documents if such, transfer, in
Bank's reasonable judgment, materially impairs the security

6
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for the line ‘of aredit: described in the.Cradit .Decuments.:(no
grace period; (4) Borrower commits any action or inaction .
which ndversely affects the Property; (5) Borrower files for
bankruptcy, or bankrugtcyupnccnedin?snare instituted against
Borrower and not dismissed within silxty (60) calendar days,
under any provision 'of any ‘state or federal banKkruptcy law in
effact at the time of fillng (no grace period); (6) Borrower
makes an assignment for the beneflt .of his or her creditors,
bocomes insolvent or becomes.unable. to mect his or her
obligations generally as thay.becoma due. (no grace period);
(7) Dorrower further encumbers the Property, .or suiferxs a
lien, claim of lien or encumbrance.against the Propert
(thirty (20) day grace pariod in which:to-romova;the»1{en,
claim of lien or encumbrance); (B):Borrower defaults or an
action is filed alleging a default under any c¢rodit .
instriunent or mortgage evidencing.or securing an.obligation
of Buyrower with priority inuright'ofapaymuntnover'the line
of credit desaribed -in the Credit Documants or whese lien has

or apperrs to have any priority over the lien hersef. (no.
grace peilod),.or any othor craditor of Borrower attempts to
{or actuullyv-does) seizoe or obtain a writ of attachment
against the Troperty (no grace period). :

a. Remcdies (ineluding freezing the line). In
addition to aczalaration of the:lndebtednoss owing undor this
Nota permitted in the evont of saleor tranasfer of, ox . .
promise to sell oo hransfer, all orx any. par off tha Property
securing this Note, ox-any interest therein, or any interast
in the Trust which hclds title to the Property, if any, which
evants are spaecifically vovered in paragraph 8 of this Notae,
Nota Holder may, at its s=le option, upon thao occcurrence of
an Bvent of Default, freuwzu or torminate the line, and,
racuire me to maka immediatls full ropaymont of the unpald
baiance of the line together wibth' accrued but unpaid intevoat
and othor charges, If I fail tc maka. such paymant upon
demand Note Helder may institute foraclosura proceadings ox
pursue any other remedy or ramedirs givan to Note Holdar by
law or under the Credit Documente.  As additional spacific
protaction, notwithstanding any' otk tarm of this Note, Nolo
Holdar, without declavring or assertorg an Evont of Dalfault or
invoking nn{ of its remedles pertalning to Eventa of Default,
moy lmmediately and without: notlea, ireeza tha lino, upon tha
cccurrence of any avent anumarated in. sub=paragraph 7b or
paracgraph 8 of this Nota. Froozing tha Jine will not
preclude Notae lloldaor from: subsaquantly araralaing: . its call
option Rurauunt to parayraph G of this Note, ‘or oxercising
any right or ramady sot forth horein or in any of the Credit
Documents., ‘

16. TRANBFER OF THE PROPERTY. If Dorrower, or
paneficinry of the Trust, if any, saells, convayg, angnLigna or
transfars, or Eromisea'or contracta to sall, -convay, asalgn
or transfer, all or any part of tha property or any laterest
therein, including all or any part of the beneficlal intoraest
in the Truat, if any, or amands or terminates any ground
leases affocting tho Property, or If tltle to tho Property,
or any diract or indiroect interast therein, is othorwise sold
or transferred, voluntarily or involuntarily, including,
without limitation, sale or transfer in any procaadin?_for
foraclosura or judicial aale of tha propeuty or banaficial
intoraost in the Trust, Lrf any, in each case without Bank's
prior written consent, Bank shall be entitlad:te immediately
accelorate tho amounts dua undar tho Note and doclarc all
indebted ness securad by this Mortgageito ba. immediately duo
ancd payable as sot forth in poaragraph 117 of the Agraement,
Failure to pay such indebtedness within-ten (10) du{a-acter
notice to Dorrowor of guch accelaration ohnll conatitute an
Evant of Dafault., Any use or attampted usoe by Dorrowor .of
the revelving line of credit cvidencod by tha Agrcooment and
the Neote after Borrower'ssale, transfar;, or. promisc tovrsecll
or‘t:nnsferﬁthn‘?qopqrty-orlany‘dtrecttor indirect intorest

therein, or amendment or termination'of any ground. . lcases -
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affecting the Property; shall constitute a separate Event of
Default. '

17. IMPAIRMENT OF NOTE HOLDER'B RIGHTS

: A. _ When Line may be Frogzen or Credit Limit Reduced.
Note Holder ma{ temporarily freeze the line at any time, or
reduce my credit limit, if: (1) the value of the dwelling
that secures the plan declines significantly below the
Property's appraised value for purposes of the plan; (2) the
Note Heolder reasonably believes that I will be unabkle to
fulfill the repa{ment obligations under the plan because cf a
material change in my financial circumstances; (3) I am in
default of any material obligation under this Note; (4) The
Note Holder is precluded by gevernhment: action from imposing
the anrual percentage rate provided: for in the Note; (5) the
priorityv of the Note Holder's interest is adversely affectead
by goverament action to the extent that the value of the
security ‘interest is laess than 120 percent of the credit line
(for example, through imposition of a tax lien); (6) the Note
Holder is netified: by its regulatory agency that continued
advances consbtitute an unsafe and unsound practice; or (7)
the maximum arinial percentage rate is reached.

b. Notic~. To freaeaze the line or reduce the credit
linae pursuant to tias paragraph, Note Holder must deliver or
mail (registered os raertified mail) within three (3) business
da{s after the action s taken to the Property's address a
written notice addres:ted to ma, specifying a date at least
thirty (30) calendar days after the date of notice after
which it will not honor any checks and thus not extend
further credit. Upon recaip of such notice, I agree to
immedintely return to Note '.slder all my unused checks. irf
tha notice epecifies that Ncte Molder is freezing mg line, X
am not obligated teo repai my cutistanding principal balance
until the Due Date, provided, hovaver, that Note Holder will

Btill have the right, in accordin.e with and at the times
specificd in this Nota, to give me u subsequent notice
tarminating ny line entirely, thus zavancing the date
principal repayment is due.

ie. ABBIGNMENT OF RENTB; APPOINZMENTS OF RECEIVER;
LENDER IN POSSEBSION. As additional security hexounder,
Borrower haraeby assigne to Bank the rents-oi tha Property,
Frovided that prior to the occurrence of an btvaent of Default
1eraunder oxr ajlandenmant of the Progorty, Borzower shall have
the right to collact and retain such rents as ‘hey become due
and payable.

Upon the occurrence of an Event of Default theluvunder,
or abandenmant, Bank at any time without notice, in parson,
by agent or by judicially appointed raeceivar, and wichout
regard to the adequacy of any security for the indebtedness
secured by thiis Mortgage, shall be entitled to enter upor,
take possassion of, and manage the Property, and in its -own
name sue for or collect tha rents of tha Property, includiag
those past due. All rents collected bf Bank or the receciveyrx
shall be applicd first to payment of the costas of operation
and management of the Property and collection of rents,
including, but not limited to, recaiver's fees, premiums on
recelver’s bonds and reasonable attorney's fees, and then to
the sums secured by this Mortgage. Bank and the receiver
shall be liable to account only for those rants actually
raeacalved. Tha entoring upon and taking possession of the
Proparty and the collection and application of the ronts
shall not cure or waive an{ Event. of Dafault or notice of
Dafgult hereunder or invalidate any act done pursuant to such
notice,

19.  RELEASE. Upon payment and discharge of all sums

secured by this Mortgage and termination.of the Account, this
Mortgage shall become null and void and Bank shall release
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this ‘Mortgage without charge:-to.Borrcwer.: -Borrower shall pay’
all costs of ‘recordatdion,: 1f any.' - e '

20, REQUEBT FOR NOTICES.: Borrower requests that copies
of any: notice of default be addressed to. Borrower and sent to
the Property Address.  Bank' requests that copies of notices .
of ‘default, sale and foreclésure from the holder of any lien
which has priority over this Mortgage be: . sent to-Bank's:
address, as set forth.on page one of: this Mortgage.

21} INCORPORATION: OF TERMB.: All of the terms, . ..
copditlnns.andrgroviaions;ofwtheuAgreement;and Note are, by
this reference incorporated herein as if set. forth in full.
Any Event of Default underithe Note-or:.the Agreement.shall
constitute an Event of Default hereunder, without further
noticr to Borrower. ‘ ‘

22, TIME OF ESSENCE. Time isof the essence in this
Mortgage,) and the Note and: Agreoement. S : :

23, -/ PCTUAL  KNOWLEDGE., For. purpcies of this Mortgage
and each of *bhe other Credit Documents, Bank will not be
deemed to have ceceived.actual knowledge of information .
raquired to ba zonveyed to Bank Lln writing hy DBorrower:until
the date of acrtual receipt.of such information at BANK OF
BUFFALO GROVE, 10/EAST DUNDEE ROAD, BUFFALO GROVE, ILLINOIS
600089 (or such othrr address:speciflied. by Bank to .Borrowerj.
Such date shall: be ‘contlusively dotormined by return raceipt
in reference to the posuession/of Borrower. If such roturn
raceipt is not availails, such date.shall be conclusively
doterminaed by raference ’o thoe "Recaived" date stampod .on
such written notice by DBunk. oFf Dank's agont. With regard to
other avants or informatior-not provided by BDorrower undor
thae Cradlit Documents, Bank will be deecmed to have actual
knowledge of such event or information; as of the data.;Dank
recaives a written notlee of wuch event or Information from a
sourco Dank reasonably: bolieves. be. be.raliable, ineluding bul
not limited to, a court or othar (governmental agency,. .
institutional leondar, oy title comrany...Tha actual .date of
rocolpt shall ba determined by refere.co to. the "Racaeived®
datec stamped on such written notlea by Bank of Dank'e agent,

! B ' b i R et
24. TAXES. In the event of the presuae after the data
of this Montgage of un{ law changing in ony way Lthe laws now
in Force for the taxatlion of mortgages, or dabla sacured
therehby, or the manner of “oporation of such tares, 5o . as Lo
affoet the intorest of Bank, then and -in such cunnt Rorrowor
shall pay tha full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. DBorrowar shril not and
will not apply for or avall itself of any homestoad,
appralsement, valuation, rodemption; stay, oxtansion, =x
axemption laws, or any do=called “"moratorium laws," nov
axisting or hereafter onactod, in ordar to pravent or ‘tandor
the onforceomant or foreclosura of this Mortgagae, but haxroy
wolves the benefit of siuch laws. Dorrower, fLor iteelf ang
all who may c¢laim through or under it, waives any and all
right to have tha proporty and optatas comprising tha
Proporty marshalled upon any foroclosure of tha lion hereof
and agrees that any court having jurisdiction to loracloso
such llen may ordar the Proporty sold as nn entiroty.
Borrower harcby waivom any and all rights of radomption from
gala under any order or docraa of foraclosure pursuant to
rights heroin granted, on baohalf of the Mortgagor, tha trust
ostata, and all persons beneficially intorastad tharein, and
cach and cvery parson acquiring any intorost in or title to
the pProporty describod horelin subsoguant to the date of this
Mortgago, and on bohalfl of all othor pardons to tho oxtont
pormittod by Illinois law,

26, EXPENSE OF LITIGATION. In any suit to foraeclosa
the lien of this Mortgage or onforce any other romeady of the
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Bank under this Mortgage, the Agreement, or the Note there
shall be allowed and included, as additional indebtedness in
the judgment or decree, all expenditure and expenses which
may be paid or incurred by or on behalf of Bank for
Attorneys' fees, appraisers' fees, ocutlays for documentary
and expert evidence, stenographers' charges, publication
costs, survey costs, and costs (which may be estimated as to
items to be expended after entry of the.decree) of procuring
all abstracts of title, title searchesi:and.examinations,
title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Bank may deem
reasonably necessary either to prosecute: such suit or to
evidence bidders at any sale which may: be had pursuant to
such decree the true condition cf the:title to or value of

the Property. All expenditures and expenses of the nature in
this pa;agragh mentioned, and such expenses and fees as may
be incurrad in the protection of said’ Property and the
maintenanhcz of the lien of this Mortijage, including the fees
of any attvorney employed by Bank in any litigation or
proceeding el Fecting this Mortgage, %“he®Note-of the Property
or in preparatcion for the commencement.or defense or any
proceeding or’ taureatened suit. or proceeding, shall be
immediately due and payable by Borrower, with interest
thereon at the intevest rate provided in the Note.

27. CAPTIONS; BUCCFSSORS AND ASSIGNS. The captions of this
Mortgage are for convrnience and reference only. They in no
way define, limit or describe the scope or intent of this
Mortgage. All the terms and conditionsi of this Mortgage and
the other Credit Documerniz shall be binding upon and inure to
the benefit of the heirs, ovccesscrs and assigns of the
Borrower.

28. TRUBTEE EXCULPATION. Uf this Mortgage is executed by
a Trust, (). '
Trustee, executes this Mortgage af, Trustee as atoresaid, in
the exercise of the power and authuriti'and conferred upon
and vested in it as such trustee, ans dt is expressly
understood and agreed by the mortgagee herein and by every
parson now or hereafter clalming any yight or security
hereunder that nothing contained herein or\in the Note
secured by this Mortgage shall be construed- as creating any
liabllity on the Trustee personally to pay zaid Note or any
interest that may accrue thereon, or any irachtedness
accruin? hereunder or to perform any covenan’s either express
or implied herein contained, all such liakilicy, if any,
baing expressl? waivaed, and that any recovery on this
Mortgage and the Note secured hereby shall be sclely against
and out of the Proparty hareby convevad by enforceaqert of the
provisions hereof and of said Note, but this waiver sliall in
no woy nffect the paersonal liability of any co-makery
co~signer, cendorser or guarantor of said note.

IN WI'TNESS HERECOF, Borrower has executed this Mortgage.
‘ IF BORROWER IS AN INDIVIDUAL(S):

. onny
la - ﬁx\\ Date: August 2, 199}
n / ua orrower phjlip Mostaccio
O adiay
ua

1,0 Date: Avquet 3, 199)

Tndiv orrowar christine Mostaccio
Date:

Thdividual Borrower
Date:

Lhdlividual Borrower
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STATE OF ILLINOIS

COUNTY OF Cook s8:

I, the undersigned, a Notary Public in and for sald
county, in the State aforesaid, DO HEREBY CERTIFY THAT

Philip and Christine Mostaccio perscnatlly kKnown
To me Lo be Lha same persch whose name is subscribed to the
foregoing instrument, appeared before me this day in person,
and acknowledged that he siigned, sealed and delivered the

said instrument as thair free and voluntary acl, for
the uses and purposeés therein set forth, including the
ralease and waiver of the right of homestead.

Given under my hand and official sceal this __gth
R i rrow '
& AL SEAL" ¢

ROBEAT LEAKE $ TN
MNJ"P" Pubiig, State of iithole 4 _'\/ S— /{;.(:;-tj:-:: ‘-):'_".R":r, il
y Camrdlasion Expires 1/18/94 } ! Notary Public

Commission expires:

This document has beer prepared by:

Kim Mooneyham

10 _E. Dundee Reoad Z

Buffalo Grove, IL 60089 o \

P.T.I.# 03--09-401~066, Voluwe 251

IT BORROWER IS A TRUST:

By:
o noe pe-sonally but soclely
as aforousalad
L]
By: >
Its
ATTEST:
Tts
%
,:.'P
oY
'tst&
~
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