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STATE OF ILLINDIS FHA CASE NO.
FHA MORTGAGE 131:6428480-703

.. This Mortgage ("Security Instrument’) is given on August 16, 1991 . TheMongagoris
CURTIS WALKZR, MARRIED TO BILLIE J. WALKER

whose addressis' V941 WARRISON /MAYWOOD,IL 60153

("Borrower”). This Seciriny Instriment’is given to

FIREMAN'S FUND '/MOCRTGAGE CORPORATION

which'is organized and exisimj underthe laws of DELAWARE . and whose address Is
27555 FARMINGTON 204D, FARMINGTON HILLS, MI 48334

("Lender”). Borrower owes Lendrr the principal sumot Seventy Five Thousand One Hundred
Fifty One and ne/10v

Doflars (U.S.8 75 ,151.00 ). This debt Is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note), which p/ov des tor manthly payments, with the full debt, if not paid eartier, due and
payableon september 1, 20z 1 Yhis Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and allienawals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements undeiitis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender thz i=llowing described property located in

cook County, linois:

THE EAST 12 FEET OF LOT 27 ANWNO ALL 'OF LOT 2B IN BLOEX 31 1N JAMES M. WALLACE'S
ADDITION TO MAYWOOD SUBDIVISION BLOCKS 1 Y0 8, 25 7O 49, 57 TO 72, AND 85 T
B8, UNION LAND ASSOCIATION TO MAYWODD 'N FART OF THE WEST 1/2 OF SECTION 15,
TOWNSHIFP 39 NORTH, RANGE 12, EASY OF THE W HI1RD PRINCIPAL MERIDIAN, C(EXCEPT
THAT PART OF -SAID LOTS CONVEYED OR TAKEN 20 CONDEMNATION FOR CDNGRESS STREET
BHIGHWAY)Y 1IN COOK COUNTY, ITLLINOQIS. ’
15-15-124-053 voL. 145

DEFT-01 LECO (I NG
TIIIIZ  THad /000 [E2079)
» 0582 i T i TSt
which has the address of 1901 HARRISON CODHy £PG 6 017 1R0Ew
. [Street] [City)
inols 60U153 ("Property Address");
[Zip Code]

TOGETHER WITH al! the improvements now ar hereafter erected on the propery, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of-
the foregoing Is referred to in this Seclrity Instrument as the "Property.”

. BORROWER 'CDVENﬁNTS_tha_t‘Bprfowei' is lawiully seized of the estate hereby conveyed and has the right to

mortgage; grant, and cqnvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject ta any

encumbrances of record.

l; t,‘::‘..r'*.ut‘iluu. r.:‘@ h.'.g..:;..'!.‘_‘:..x;- I
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date of the monthly payments, which are referred tc in Paragraph 2, or change the amount of such payments. Any  _
excess proceeds over an amount required ta pay all outstanding indebtedness under the Note and this Security

instrument shall be paid to the entity legally entitied thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
8. Grounds lor Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immeadiate payment In full of all sums secured by this Security Instrument il
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
(il) Borrower defauits by failing, for a perlod of thirty days, to perform any other obligations contained in this
Security Instrument,
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
acretary, require immediate payrnent in full of ail the sums secured by this Securlty instrument if:
(i) Alt or pant of the Property, or a beneficial interast in a trust owning all or pan of the Property, is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
(ii} The Property is not occupled by the purchaser or grantee as his or her princlpai residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waives. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulaticie 0f HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not pald. This Security
Instrument does netauthorize acceleratiop or foreclosure if not permitted by regulations of the Secretary.
(e YMortgage Nol psured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurar.ce under the National Housing Act within 90 BAYS from the dalte hereaof,
Lender may, at its optiur. and notwithstanding anything in Paragraph 9, require iImmediate payment in full of all
sums sacured by this Securiiy Instrument. A written statement of any authcrized agent of the Secretary dated
subsequentio 90 DAYS from the date hereol, declining to Insure this Security Instrument and the

note secured thereby, shall be deemed conclusive proof of such Ineligibility. Notwithstanding the foregolng, this

option may not be exercised-Ly Lend,e@\ypgen the unavailability of Insurance is solely due to Lender's faifure to remit

a mortgage Insurance premium tc th>'Secretary, . . .

10. Relnstatement. Borrower has & rignt to be reinstated if Lender has required immedlate payment in full because
of Borrower's failure to pay an amount due viael the Note or this Security Instrument. This right applies even after
toreclosure proceedings are instituied. To reinstate the Security instrument, Borrower shall tender in a lurmp sum all
amounts required 1o bring Borrower's accouri cairent including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and rezsanable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upon refisiatement by Borrower, this Security instrument and the
obligations that it secures shall remain In effect as it LSader had not required Immediate payment in full. However,
Lender is not.required to permit reinstatement if; (i) Leder has accepted reinstatement after the commencement of
foreclosure praceedings within two years immediately pre ced ng the commencement of a current foreclosure
proceeding, (i) reinstatemsnt will preclude foreclosure on different grounds in the future, or (ili} reinstatement will
adversely affect the pricrity of the lien created by this Security Irstrument.

11. Borrower Not Released; Forbearance by Lender Not a Vaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securityirsizument granted by Lender to any successorin
interest of Borrower shall not operate tao release the liability of the originsl Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any tuccessor in interest or refuse to extend time for
payment or ctherwise modify amortization of the sums secured by this/Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedsy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendzrand Borrower, subject 1o the
provisions of Paragraph 9.b. Borrawer's covenants and agreements shall be joint &nd Geveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this security Instrument only to
mottgage, grant and convey that Borrower's interest in the Property under the terms of tkis Sacurity Instrument; (b} Is
not personally obligated to pay the sums secured by this Security instrument; and (c} agrires that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to'the, terms of this Security
Instrument o, the Note without that Barrower's consent.

13. Notices.<Any: notice to Borrower provided for In this Security Instrument shall be given by ¢'ivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha!! b directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal be given by
iirst class mall to Lender's address stated herein or any address Lender designates by notice to Borrov an, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. -

14, Governing Law; Severabitity. This Security Instrument shall be governed by Federal aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate cantlicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

. 15. Borrower’s Copy. Barrower shall be given ane conformed copy of this Security Instrument,

. 16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Praperty. Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
arx! revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all rents recelved by Borrower shalt be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shali be entitled to
colléct and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on-Lender's written demand to the tenant.

Borrower has not executed any ptlor assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property beiore or after giving notice of
breach to Borrower. However, Lender or a Judiclally appointed receiver may do so al any time there Is a breach. Any
application of rents shalf not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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