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“RECORD AND RETURN TO:
EQUITY MORTGAGE CORPORATLJ]
1920 HIGHLAND AVENUE-SUI
LOMBARD, ILLINOIS 60148

|Space Above This Line For Recording Daln}

FHA Case No.

State of Iinois | MORTGAGE 131:6361792-203B

581062258

THIS MORTGAGE( Se..lr.; Tnstrument”) is made on AUGUST 14, 1981 . The Mortgagor is
UDUMA MONG, SINGLE ‘W%VER MARRIED AND CHINWE MONG MARRIED TO NIKI
. PERRY MONG**
DERT-() L{__,"_uh(‘: 2i% NG
617 NDRTH PINE AVENUE, CHIZAGO, ILLINOIS 60644 | tiiice taan 1995 oy o0/91 friTinh
(BorrOWer") This Security Instrument is gives: 1o . Anygf s ,;- R, 3 -
COOK CTUNTY {EIJ?.}E-:SER :

EQUITY MORTGAGE CORPORATION

¥

which is organized and existing under the lawsof ~ THE SUATE OF ILLINOIS , and whose
addressis . 1920 HIGHLAND AVENUE-SUITE 210

LOMBARD, ILLINOIS 60148 ("Lender"), Borrower owes Lender the principul sum of

FORTY FIVE THOUSAND EIGHT HUNDRED FIFTY AND 00/100

Doljars (U.S. § 45,850.00 ).

Thls debt is evidenced by Borrower's note daled the same date as this Stcuri.v [nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  SEFTEMBER 1, 2021
This Security Instrurent secures to Lender: {a) the repayment of the debt evidenced by-tr< Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with intersst, advanceiwider paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrowsr's covenants and'agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy <o Lender the following
described property located in COCK County, Hlinois:

LOT 16 IN BLOCK 4 IN MERRICK'S SUBDIVISION OF BLOCK 5 IN MFXRICK'S

SURDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIL'INN,

IN COOK COQUNTY, ILLINOIS.

F*NIKI PERRY MONG IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY BND ALL MARITAL AND HOMESTEAD RIGHTS.

_ . 91425891
16-09-108-01C

which has the address of 617 NORTH PINE AVENUE, CHICAGO StraatCity ,
linois 60644 Zp Cods ("Property Address”);
Pogn 1 of 8 FHA Illinois Mom;age -2/91
@' ARIIL) 1021 VMP MORTGAGE FORMS - (3121203-8100 - 18001621-728) . m 699
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U FFI I 131:63617/92
" 4, Fire, Flood and Otheér Ja>a|rd ;nsumnce. Barro sﬁx!‘!ﬂre g:n;pQ Eazt.x the Property, whether now in

existence or subsequently erected, against any hazards, ca.sualhea, “and '*onlmgeﬂciee., mclu"cinu, fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against joss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender muy muke proof of loss i not made
promptly by Borrower, Each insurance company concemed is hereby authorized and directed to make psyment for such logs
directly to Lender, instead of to Borrower and to Lender joinlly. All or any part of the insurunce proceeds may be upplied by
Lender, at its cption, either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first to any
deiinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any apphcahon ‘of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, er change the amount of such paymenis. Any excess insurance proceeds
over as amount reqwred to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled ereto.

In the event of foreclnsure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tific anLinterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument apJ vhall continue to occupy the Property as Barrawer's principal residence for at jeast
one year afler the date of occupancy, unless the Sacretary determines ihis requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are heyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not cotam’t waste or destroy, damage or substantially change the Property or allow
the Property to deleriorale, reasonable wear and tea encepted. Lender may inspest the Property if the Property is vacant or
abundoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriig the foan application process, gave malerially false or inaccurate
information or statements to Lender (or failed to provide Lenderwith any material information) in connection with the loan
evidenced by the Nole, mcludmg, but not limited to, representatiniis concerning Borrower’s occupancy of the Property as a
principal residence. Tf this Security Instrument is on u leasehold, Eur/uver shall comply with the provisions of the lease. If
Borrower acquires fee title ta the Propesty, the leasehold and fee title shal) not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rjghts in the Prepev'.v Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borruwer shall pay these obligations on time
directly to the entity which is owed the payment. I failure to pay would adversely affect Lzndar's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails ta pe.form any other covenants
and agreements contamed in this Security Instrument, or there is a legal procesding that may significant’y affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever s necessary to protect the value of the Property and Lender's rights in the Property, inZiwling payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona] debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the eption of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paad 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whjch are
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© 20; Riders to this Steur.tv Instrument. If one or more riders are executed by Borrower and recorded together with. this

_J Security Instrument, the coverants .of each such rider shal! be incorporated into and shall amend and supplement the covenants _

. l:ugned and dehvered the said mstmment as

and agreements of this Security Istrument as if the rider(s) were a part of this Security Inslrument
[Cbeck apphcable box (es)]

[73 Condominium Rider [} Gradusted Payment Rider [T Other {Specify]
(7 Planned Usit Development Rider © |1 Growing Equity Rider

NIKI. PERRY MONG IS EXECUTING  Ti'IS MORTGAGE SOLELY FOR THE PURPCSE DF
WAIVING ANY AND ALL MARITAL ANy BOMESTEAD RIGHTS. :

'BY SIGNING BELOW; Borrower accepts and agrees 1o fiie izrms conlained in this Security Instrument and in nny nder(s)
executed by Borrower and recorded wnh i, e '

~Borrowsr

UDUMA HMONG

U«»——«rw N ”{Senl)

CHINWE MONG. o ~Bomower

Wilossess -+ | vf%ﬁ— %”” . '(Seaﬁj

o AT (Seal)
-Bomowst NTKI PERRY 'MON' ‘ CT ~emowsr

simﬁbﬁ moIs o ( County ss: (IO@V\,

/\i (g W\Q/@ » a Notary Public in and for said county and stale do hereby cemfy
that '_

LAY A f\”(_ff’é

TO NIKI PERRY MONG fend N ey
, personally knowa 1o me o be: the same person(s) whose ne

‘UDUMA MONG, SINGLE NEVER MARRIED AND CHH\](KVE MONG, MAR?IEP [’imw‘ e ;L{ M é
1e(s)

ly"  free and ¥6luntary act, for the uses and piirposes fh xem ‘set forth.

Gwen under my hand and official seal, this ) /}”’\ % g Y SJ- M

" subscribed to the foregomg mbtrumem, appeareddbefore me this day i y ‘and ac!mowledged that - J-ha

'- My Commission Expires: //Y/%%”

Notary Public

- This Instrigient vas prepared by:  JOAN GILBERT g " OFFICIAL, SEAL”
Bt @ -4R{tLl won Page 6 of 8

Dennis M. Sbertoli ~ § DPS16

Notary Public, Stale f 1:'nojs
My Commlssmn Exp ... //25/93

A ettt T e et




