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THIS MORTGAGE ("Security Tnsirament’) is given on ~ AUGUST 16th, 1991 . The mongagor is

JAMES W. IHRIG and
JEANNINE. DE*ROSE~ IHRIG , his w;fe

YRy 5

/
/

("Borrowcr") Th:s Secuniy lnsmlmcm is gwen 0
FIRST CHICAGO BANK OF ORK PARK

which is orgamz.ed and cx:sung under the laws of  THE STATE OF ILLINOIS . ang whose
address is 1048 WEST LRKE STREET

ORK PARK, IL €0301 (“Leader"), Barrawer awes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND & 00/100

Doilars (U.S. § 285,000,00 )
This debt § s cwdencu:l by Borrower's nole dated the same date as this Sccurity Inskzoraent ("Note"), which provides for monthly
paymcents, with the’ full debt, if not paid earlicr, duc and payablc on  SEPTEMBER Y, 2006 . This Security
Instrement secures to Lender: (a) the repayment of the debt evidenced by the Note, with irnteresy, and all rencwals, exiensions and
modifications, of the Noiz;. (b). the payment of all other sums, with interest, advanced under parugeaph 7 o protect the security of
this Sccurity Instrument; and {c) the performance of Borrower's covenanis and agreements under th's Sucurity Instrument and the
Note. For this purpose, Borrower docs hereby mongagc grant and convey w0 Lender the following esexibed property located in
TAX ID #: 16-07- 218 002 00 %% ‘% 03-0000 COOK County, lllinois:
PARCEL 1: UNIT NUMBER 14/ ‘{1 HE SCOVYDE PARK RESIDENCE, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THE NORTH 45 FEET OF LOT 7 AND ALL OF LOT 8 IN BLOCK 1 IN JAMES W.
SCOVILLE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION
7 TowNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUN'I‘Y, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATEON OF
CONDOHINIUM RECORDED AS DOCUMENT NUHBER 912104 . TOGHIHE WITH ITS
IJNDIVIDED PBRCENTAGE INTEREST IN THE Cﬁggo A Q-‘TS u‘
PARCEL 2: THE EXCLUSTVE RIGHT TO THE y A LIMITED COMMOK
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED 0O ECLARATION
FORESAID RECORDED BS DQCUMENT 91210498 . L
which has Lhcaddrcsq of 156 N. OAK PARK AVENUE #1F ORK PARK [Street, City), *5
Iinois .. 60302, ("Propcrly Adiress™y; o
- ‘ [Zip Code]
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. . 5.Hazard or Property Insurance. Borrower shall keep the i mprovcmcm.s nd‘ﬁa cx&sung or hclreaf tor erecled on the Property
insured’ against loss by fire, hazards included within the term “exiended coverage® and any other hazards, including {loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1§ Borrower [ails o mainiain coverage described above, Lender may, at Lender’s option, oblain
roverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabie 1o Lender and shall include a standard mongage clause, Lender shalk
have the right 10, hold the policies and renewals. 1f Lender requires, Borrower shall promplly give i Lender all seceipts of paid
premioms and renewal notices. In the event of loss, Borrower shalf give prompt notice {0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree n wriling, insurance procceds shall be applied 1o restoration or repair of tie
Propenty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, 3 the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shatl be applied o the sums
securcd by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pul answer within 30 days & nolice [rom Lender that the insurance carrier has ofiered to scule a claim, then
Lender may collect the iasurance procecds. Lender may use the procecds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrumrat, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borsover olherwise agree in writing, any application of proceeds o principal shall not exiend or posipone
the due date of the monthly peymznls referred 10 in parngraphs 1 and 2 or change the amount of the payments. 11 under paragraph
21 the Property is acquired by Lcpsiar, Borrower's right to any insurance policies and proceeds resulting from damage Lo the
Properiy prior 1o-the acquisition shalipass 10 Lender o the extent of the sums secured by (his Sccurily Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenazce and Protection of the Property; Burrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Froperty as Borrower’s principal residence within sixty days aficr the execution of
this Security Instrument and shall conlinue 10 occary ihe Property as Borrower's principal residence for al least one year afier the
date of occupancy, unless Lender otherwise agrecs it wriling, which consemt shall not be unrcasonubly withheld, or unless
cxtenuating circumstances exist which are beyond Barruw r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on tic Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeire of the Propenty or
otherwise malerially impair the lien created by this Sccurity Instument or Lender's sccurily inlerest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing theaction or procceding 0 be dismissed with a ruling that, in
Lender's good faith.deiermination, precludes forfeilure of the Borrowe: s intarest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process,. gave materially false or inaccurate information or Statemsais to Lender {or failed to provide Lender with
any maierial information) in connection with the loan cvidenced by the Not_including, but not limited 10, representations
ceacerning Borrower's occupancy of the Property as a principal residence. If this Scerinty Insirument is on a leaschold, Barrower
shall comply with all the provisions ol the lease, If Borrower acquires fee title 1o the Projerty, the leaschold and the fec title shall
not merge unless Lender.agrees to the merger in writing,

7. Protection.of Lender’s Rights in the Property. {f Borrower {ails 0 perlonm the covenants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Leader’s nighus i the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), dier Lander may do and pay
for whatever is necessary- to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may include
paying any sums-sccured by a licn which has priorily over this Sccurity Instrument, appearing in cotrt, raying reasonable
atorneys’ fees snd eniering on the Property o make repairs. Although Lender may lake action under s paregraph 7, Lender
docs not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 10 other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender w0 Borrower requesting payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan securcd by this Sccurity L..,
Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. If, for any reason, the p
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrawer shall pay the premivms required 1o J;)x
oblain coverage substantially cquwalcm 1o the morigage insurance previously in effect, al a cost substantially equivalent 1o the %

cost 10 Borrower:of the mongage insurance prcvuousl y in effect, from an aliernate mortgage insurer approved by Lender. If V1

substantially equivalent mortgage insurance coverage is not pvailable, Borrower shall pay to Lender each manth a sum cqual 1o :3

onc-twelfth: of the:yearly:mortgage insurance premium being paid-by Borrower when Lhe insurance coverage lapsed or ceased 10 op)

be in crfecl. Lender will nceept; use and relain these payments as a loss reserve in liey of morigage insuronce. Loss reserve
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» 16, Borrower's Copy. Borrower shall be given one conformed cop]y of mc Now antt of bhis Security [nsirument.

. 17, Transfer of the Property or 2 Beneficial Interest in Borrawer.  i{ all or any pan of the Propeny or any imlerest in it is
sold or transfcrred (or if a bencficial interest in Borrower is sold or transferred and Borrower .is nol a nitural person) without
Lender’s prios written consent, Lender miy, at ils option, require immediaic payment in {ull of al) sums secured by this Security
Instrument. However, this option shall nat be exercised by Lender if caercise is prohibiled by federal law as of the date of this
Sccurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument withoul further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, T Borrower meels cerizin conditions, Borrower shall have the right o have
cnforcement of this Secusity instrument discontinued al any ime prior (o the carlier of: () § days (or such other period as
applicable law may specify for reinstatcment) before sale of the Propesty pursuani 1o any power of sale contained in this Securily
Instrument; or {b) entry of a judgmemt enforcing this Sccurity Instrument. Those conditions ase that Borrower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration hwd occurred; (b) cures any
default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security instruinent, including, but
not Limited to, reasonshle allormeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrumeri, 1znder’s rights in the Properly and Borrower’s obligation to pay the sums secured by this Sccurity
Instrument- shall continde unchanged. Upon reinstaiement by Borrower, this Security Insirument and the obligations sceured
hereby shall remain fully el ective as if no acceleration had occurred. However, this right 10 reinstale shall not apply in the case of
acceleration-under paragraph (7.

19. Sale of Note; Change i Loan Servicer. The Notz or a partial interest in e Noie (iogother with this Sceurity
instrument) may be sold onc ue ipase limes without prior nolice 1o Borrower. A sale may result in a change in the eality (known
as the "Loan Scrvicer") that collecte/monthly paymenis duc under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer vniclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accridance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the'adaress o which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall nat cause or permit the presence, use, disposal, siorage, or release of nny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything affeciing the Propeny
that is in violation of any Environmental Law. The jreceding two sentences shall not apply o the presence, use, or storage an the
Property of small quaniitics of Hazardous Substances-iid are generally recognized (o be appropriale 1o normal residential uses
and o maintenance of the Praperty.

Borrower shall promptly give Lender writlen notice of (any ‘investigation, claim, demand, lawsuit or vther action by any
povernmental or regulatory agency or privaic party involving uie Finperty and any Huazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or isandfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmenial Law.,

As used in this paragraph 20, "Hazardous Substances” arc ihose substances defined as toxic or hazardous subswnces by
Environmental Law and the following substances: gasoline, kerosene,-caier flammable or 1oxic petreleum products, ioxic
peslicides and herbicides, volaiile solvents, matcrials containing asbestos or formaldihydce, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Praperty is locaied thin relate

to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as icliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prioy (o accelerativn fullowing Borrower's breach of
apy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required qu cure the defauli; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default (st be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acveleratior’ of the sums secured (O
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sha)l Turther inform #
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. IT the default is not cured on or before the b;z
date specified in the notive, Lender, at its option, may require immediate payment in full of all sums secured by this >
Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender :-l
shall be entitled to coblect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not or
limited to, reasonable attorneys’ fees and costs of title evidence, ¥

22. Release. Upon payment of all sums secured by this Security Inswrument, Lender shall release this Security Instrusnent
without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of AUGUST , 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (ihc "Security Instrument”) of the same date given by the undersigned (the "Borrower") o securc Borrower’s

Note o -
FIRST CRICAGO BANK OF OAK PARK

(e “Lender”)

of the same date and covering the Property described in the Sccurily Instrument and located at;

156 N. OAK PARK AVENUE #1F OAK PARK, ILLINOIS 60302

|Property Address|
The Property includcs < unit in, together with in undivided interest in the common clements of, 4 conduminitm
project known as:

SCOVILLE PRRK hEa*DENCES

_ l\nmc of Condominium Project|
(Lhc "Condomiium Pmy;:ct . I ¢ owners association or other entity which acts for the Condominium PIOIGCL
(the "Owners Asscciation") holds litie W property for the benefil or use of its members or shurcholders, the
Properiy also includes Borrower's inwrsiin the Owners Asseciation and the uses, proceeds and beneliis of
Borrower's inlerest.

CONDOMINIUM COVENANTS, In wi’iton 1o the covenants and agreements made in the Security
Instrumenl, Borrower antl Lender [urther covenart ans-agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borower's obligations under the
Condominium Project’s Constituent Documents. The "Copatituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by daws: (i) code of regulations; and (iv) olher cquivaient
documenis, Botrower shall prompily pay, when due, all dues’ans »asessments imposed purstant (o the Constiluenl
Documents. ‘

B. Hazard Insurance.  So long as the Owners Association maimiaing, with a gencrally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project “which'is satisfactory 10 Lender and which
provides insusance coverage in the amounts, for the periods, and against tie naards Lender requircs, including lire
and hazards incluced within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montly payment 1o Lender of
one-tweifth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurence coverage on the
Property is deemed satisficd to the extent that the requiret coverage is provided by the Owrnisrs Asencintion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard msurance coverage,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair followiny a loss 10 the
Property, whether to the unit or 1o common ¢lements, any proceeds payable to Borrawer are hereb sssigned and
shall be paid 10 Lender lor application to the sums sccured by the Secorily Instroment, with any excess paid 10
Borrower.

C. Pubiic Liability Insurance.  Borrowcr shall take such actions us may be reasonable to insure that ihe
Owners Association maintnins 2 public lability insurance policy acceplable in form, amount, and cxient of
coverage 1o Lender,

D. Condemnation.  The procecds of any award or claim for dwnapes, dircct or consequential, payable
Borrower i connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddie Mac UNJFORM INSTRUMENT
Page 1 ol 2
: %;3 (9103) VMP MORTGAGE FORMS - (313)293-8100 - 1800)521-729)
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unit or of the common clcmems or for any convcyancc in liex: of‘ mndcmnauon are hereby assigned and shalf be.
paid 10 Lender. Such proceeds shall be applied by L.endcr lo the sums secured by me Secunty lnstrumem a8
prav:dcd in Unilorm Cove.nam 10.
S Lehider's Prior Consent. Borrower shall niot, cxccpt afier notice o Lender: ‘and wnh l‘.zndcr S'pnor
* writien cofisent, cither partition or subdivide the Property or consent (0;

(i) the abandonment or lermination of the Condominium Projecl, exc,cpl for abandomnent oF
termination required by taw in the case of substantia) destruction by fire or other casualty ot in the case of a taking
by wndcmnnuon of cminent domain;

T (ii} any amcndme.nl lo any provxs&on of lhe Conmtucnl Documcnts if |hu prowslon is for lhc cxpress
bcnel' tof Lender; '

dii) termination of profe.ssxonal management and assumption of scif. -management of me Owners
Association; of

(iv) "ary. sction which would have the effect of rendering the public hub:luy inshrance oovmge
mammmcd by the Dwriens Asﬂocmuon unaccepmblc to Lender.

R Rentedies; If Baro'das does not pay condominium ducs and assessments when due, theii Lender may pny
them, Any amounts disburs<d by Lender under this paragraph F shal) become additionai debt of’ Bom)wa secured
by the Security Instrument. Lisiess Borrower and Lender agree to other lerms of payment, these amounls shnll bear
interest from the date of disburseneit 2t the Note rate and shalt be payabie, with interest, upon nouee from Ix,nder
to Borruwer requeshng paymcm

BY SIGNING BELOW, Borrower accepis ant’ agrees to the 1erms and provisions conlamcd in lhls Condommlum
ther

: / ' ‘/'/,/ !
%%;;2/-
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