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THIS MORTGAGE ("Seccucity instrument") is mate on JULY 2, 1991 ‘ . The Martgagor is.
HOWARD A, MITCHELL AN FLORETTE M. MITCHELL, HIS WIFE

Z886CCL6

("Borrower™). This Security Instrument is given o /7') H{M H

FIRST SUBURBM MORTGAGE CORPORATION D/B/A FINANCIAL EXPRESS

+

whichi is arganized and existing under the laws of 1114015 . and whose

address is 1375 E, SCHAUMBURG ROAD, SCHAUMBURG, il LIN01S 60194
Lender™). Borrower owes Lender the prineipal sum of

T

" L

ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED FIFTY KG/10pflurs (U.S. § 121,650.00 ).

This debt is evidenced by Borrower's note daied the same date as this Seeurity Instrument ("Nate™), which provides lor
monthly pavments, with the {ull debt, if not paid carlier, due and payable on AUGUST. 1, 2021

This Security Insttument secures (o Lender: (4} the repayment of the debt evidenced by #ie Mote, with interest, und all rcmwals
extensions and modifications; (b} the payment of all other sums, with interest, advancl under paragraph 6 to protect the
security of this Sceurity Instrument: and (¢} the performance of Borrower's covenanls ano ugreenents under this Security
Instrument and the Note. For this purpose. Borrower does hercby morgage. grant and coniey to Lender the following
described property located in COOK County, Ifineis:

LOT 25 IN BLOCK 2, ALL IN MERRILL LADD'S SECOND ADDITION TO EVANSTON BEINC X
SUBDIVISION IN THE WEST HALF OF THE SOUTH WEST QUARTER OF THE NORTH EAST
QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. BEFT-I3 RELORDING p—
Téedqn Toam 1647 T S R TR T ‘
355 i

"7‘
'm‘m LonM 7 BLBRDER BLALE

TAX 1.D.# 10-13-214-011
THIS INSTRUMENT IS BEING RE-RECORDED TO ADD "D/B/A’ FINANCIAL EXPRESS" TO BOTH TRE FIRST
PAGE. AND' TO THE ADJUSTABLE RATE: RIDER, AND TO CORRECT THE DATE ON THE ADJUSTABLE RATE

BRDERss the address of 1835 DODGE AVENUE, EVANSTON (S, Citg,
lilinois 60201 fzip Codel ("Property Address”:

FUA {tlinods Mortgage - 2/91

-
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4, Fire, ¥lood and Other Hazard Insurance. Borrower shail insure all improvements on the Propenty, whether new in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shal) be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvemenis on the Property, whether now in existence or subsequently erected, against loss by floods to the exient
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and uny
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

A
e

In the eveat of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss il not made
prompily by Borrower. Each insurance company concerned is Lierchy authorized und directed 1o make payment for such loss
direatly to Lender, instead of (o Borrower and (o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first Lo any
delinquent amounts applied in the order in paragraph 3, and then 1 prepayment of principal, or (b) 10 the resloration or repais
of the damaged Property. Any application of the proceeds to the principal shali not extend or postpone the duc date of the
monthly paytnents witich are referred to in paragraph 2, or change the amount of such payments. Any excess msurnee proceeds
over un amount réquired 1o pay al ontstanding indebtedness under the Note und this Security Instrumenr shall be paid 1o the

entity legally entitled thecewn.

In the event of forecivsire of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and isserrst of Borrower in and to insurance policies in force shal! pass to the purchaser.

5. Oceupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Apphcation;
Leaseholds. Barrower shall occupy, estabiinii, and use the Properly as Borrower’s prineipal residence within sisty dsys after
the exceution of this Security Instrument and shail tontinue 1o oceupy the Property as Borrower's principal residence for g leas)
one year after the date of occupancy, unless the Sacratary determines this requirement will cause undue hardship Tor Borrower,
or unless extenuating circumstances exist which.zie-beyond Borrower’s control. Borrower shall notify Lenders ol uny
extenuating circumstances. Borrower shall not commii-wrsle or destray, damage or substantially change the Propenty or allow
the Property to deteriorate, reasonable wear and tear excepled.. Lender may inspect the Property if the Praperty is vacam or
abundoned or the foan is in defau). Lender may take reasonabie action 1o protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during e Joan apglication process, gave nuderially false or inaccurme
information ot statements 1o Lender (or failed 1o provide Lender vath any material information) in cannection with the loan
evidenced by the Note, including, but not limiled 10, representations corcrming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrovier shall comply with the provisions of the lease. 1
Borrower acquires fee title to the Propenty, the leaschold and fee title shaliot bemerged uniess Lender agrees o the merger in
writing.

6. Charges te Borrower and Protection of Lender’s Rights in the Property.-Borower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: snali pay these obligations on time
directly to the entity which is owed the payment. If failuez 10 pay would adversely affect Lendzt’s interest in 1he Property, upon
Lender’s request Bariower shall prompily furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the paymenls required by paragraph 2, or fuils to periosinany sther covenants
and agreements contained in this Secrity Instrument, or there is 4 legal proceeding that miy significantly i fect Lender’s righty
in the Property (such as a procceding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard inserance and other jlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrawer and be secured by

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nate rite, and at the option of |

-

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with anj'/
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are hereby assigned and
shall be paid‘to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security bnstrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: {b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any otlier Borrower may agree (o extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note withant that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anotlier method. The aetice shall be dirceted 1o the Propesty Address
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first elass mail 1o
Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided lor in this Sceurily
tostrument shall be deemed 10 Bave been given o Borrower or Lender when given as provided in this paragraph.

14, Governing Jaaw; Severability. This Security Instrument shall bc governed by federal law and the law of the
jurisdiction in which thy Property is located. In the event that any provision or clause of this Security Instrument or the Note
conficts with applicable 1a:%, such conflict shall not alffect other provisions of 1his Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15, Barrower’s Copy. Borrower shai! be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unsonditionally assigns and transfers (o Lender all the rems and revenues of the
Property. Borrower authorizes Lender or Lender’s soenls to collect the rents and revenues and hercby directs exch tenant of the
Property 10 pay the rents to Lender or Lender’s agenis-However, prior 1o Lender's notice (o Borrower of Borrower’s breuch of
any coveaant or agreement in the Security Instrument, Solrower shalf collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, Thiy assienment of rents constitutes an absolsie assignment and not an
assignmeni for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reciivad by Borrower shall be held by Borrower as irustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property: and (¢) cach wenant of the Propirry shall pay all reats due and unpaid 10 Lender or
Lender's agent on Lender's written demand to the teant.

Borrower has not executed any prior assignment of the rents and has not andaviiinot perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take cortrol of or maintain the Property belore or after giving notice of breach
to Borrower, However, Lender or a judicially appeinted receiver may do so at any time there is« ureach. Any application of
rents shetl not cure or waive any default or invalidate any other right or remedy of Lender. This zsrignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full ender paragraph 9, Lender may Toreclose

this Security Tnstrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, inctuding, but not limited to, rensonable attorneys’ fees und costs of title
evidence,

18. Release, Upon puyment of all sums secured by this Security Instrumemt, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recardation costs.

19, Waiver of Homestead, Borrower waijves all right of homestead exemption in the Property.
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FHA Case No.
131:6327715 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2ND day of

JULY , 1991 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed {**Security [nstrument”’) of the same date given by the undersigned
{*'Borrower'") o secure Borrower's Note (““Note'') to

¥am 13{5’?'] H
FIRST SUBURBAN MORTGAGE CORPORATION' D/B/A FINANCIAL EXPRESS

{the **Lender'?) o7 the same date and covering the property described in the Security Instrument and located at:

1835 DODGE AVENUE
EVANSTO®, ILLINOIS 60201
{Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY,

ADDITICNAL COVENANTS. In addition-w, the covenants and agrcemenis made in the Security
Instrument, Borrower ans! Lender further covenant wnd apree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES ;Q
(A) Change Date mm M
The interest rate may change on the first day of  OCTOBER e 1992, and on that day
of cach succeeding year. "Change Date" means each date on which the Jnterest rute could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on «n fadex, "Index” means the weekly
avernge yicld on United States Treasury Securities adjusted (o 2 constant maturity ofone year, as made avatilable
by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days belore the
Change Date, If the index {ns defined above) is no longer available, Lender will use s o hew Index any indes
prescribed by the Secretary (as defined in paragraph 7(BY). Lender wiil give Borrower notice ot thie new Index.

(C) Caleniation of Interest Rate Changes
Before each Change Date. Lender will caleulate a new interest rate by adding & margin of
™0 percentage point(s) 2.000 %} o the
Current Index and rounding the sum 10 the nearest one-cighth of one percentage poim (0. 125%). Subject ta the
limits stated in paragraph 5(D) of this Note, this rounded amount will be the new intersst rate wntil the next
Change Date.

(D) Limits on Interest Raic Changes

The interest rate will never increase or decrease by more than one percentage poimt (1.0%) on any single
Change Date. The interest rate will never be more 1han five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of this Note.

Paga 1 of 2 FHA Mubtisinte ARM Rlder - 2/91
%591(91031 VMP MORTGAGE FORMS - (313293 8100 - {800i521-7291
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