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THIS MORTGAGE('Sucuny mstrumcnt") is given on - AUGUST 12, 1991 - ", The mortgagor is
" LAN'LIM AND" _
'YOEUN LEAM, HUSBAND ANR WIFE AND BRE
'SARUN KEO AND ' -

- BAYKY KHOK LAMNAO, HUSN\ND AND WIFE

("Bormwer") “This Security Instrument is given t |
“EASTERN PIONEER MORTGAGE C(./

‘wh:ch is org,anlwd and c.xtslmg, under the laws of THE STATY OF ILLINOIS ‘ o ; , and whow
CHICAGO: ILLINGIS - 60660 7L snder). Borrower owes Lender the p:rimipil“éixm'éf
NINETY FIVE THOUSAND ' ' ' ' '

AND 'NO/100 ‘ Lollars (U.S. § - 95,000,000 ),
This debt is evidenced by Borrower's note dated the same date us this Secur'sy Instrument ("Note®), which provides for
monthly puyments, with the full debt, if not puid earlier, due and payable on SZFFEMBER 1, 2006 :
This Security Instrument secures to Lender: () the repayment of the debt evidenced by tie Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, 'advanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenyis sad agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢onvey-io Lender the following
described property located in COOK * County, Illinois:
"THE NSRTH 20 FEET OF LOT 30 AND THE SOUTH 10 FEET OF LOT 3% 1V ‘
BLOCK 76 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WI:.::J. ‘

SEE ATTACHED RIDER ‘FOR LEGAL DE.:CRIPTION.
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'S5, Hazard or Property Insurance. Borrowor shall keep the nmprovemems naw emstmg or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including.
floods or flooding, for which Lender reqmm insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld, 1 Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and sball include o standard mongage clause. bender
shall have the right to hold the policies and renewals. If Lender requires, Borsower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carries and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to ree.tomlmn or repair of the
Properly damaged, if the restoration or repair is ecanomically feasible and Lender's security is not lessened, [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Sechrity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doez not answer within 30 days a notice from Lender that the Insurance carrier has offered 1o sellle a ciaim, then
Lender may collect ‘fae insurance proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Jus’rument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwise agree in wriling, any application of proceexs to principal shall not extend or
postpore the due date of the niwithly payments referred to in paragraphs § and 2 or change the amount of the payments. [f
under paragraph 21 the Property i4 rcquired by Lender, Borrower's right fo any insurance policies and proceeds resulling from
dumage to Lhe Property prior to the ucquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedliately prior to the acquisilion.

6. Occupancy, Preservation, Maint¢nanes-and Protechon of the Property; Borrower’s Loan Apphmhon, Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security instrument and shall continue to ociupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ugries ip writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exis) which are beyond Borrower's control, Borrower shall not deslroy, damage or impair the
Property, aliow the Property to deteriorate, or commit weste cn the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thut-in Lender's good feith judgment could result in forfeiture of the
Property ar otherwise materially impair the lien cireated by this Sceunty [nsirument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by cudsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Gorrower’s interest in the Property or other material
impairment of the lien created by this Security Jastrument or Lender's s2curity interest. Borrower shall also be. in default if
Borrower, during the loan application process, gave materially faise or insccursle iarformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideuced by the Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal vezslance, If this Security Instrument is on a
leasehotd, Borrower shall comply with all the provisions of the lease. If Borrower coquires fee title to the Properly, the
leesehold and the fee title shall not merge unless Lunder agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. !f Borrower fails to perform the covonant:.and agreuments comamad in
this Security Instrument, or there is a legal procexding that may significantly affect Lender's rghls in the Property (such as a
proceadling in banksupicy, probate, for condemnation or forfeiture or to enforce laws or regulation=), “aen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property ~i.ender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appes:i @ in court, paying
reasonshle altomeys' fees and entering on the Property to make sepairs. Although Lender may take action under this pamgrsph
7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thss
Security Instrument, Unless Borrower and Lender agrea to other terms of payment, these amounts shall bear interest from-the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesu‘ng

payment.

mortgrge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaity-equivalent to the

8. Morigage Insurance. If Lender mqmred mortgage insurance as a condition of makmg lhe joan secured by lhn Secunty ;
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the -

T

- ft‘cs‘ézns

PIEY

Byl

cost to Borrower of the mortpage insurance previcusly in effect, from an altemate mortgage insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

hem effect Lenderwnll accept, use and retain these puymentsas -8 loss reserve in heu of moﬂgage insurancs... Loss. regerve
. . ..., DPB.109
‘ Form 3014 9!90
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i ANQEEICIAL COPY, somes
17, Trunsfer of the Proplity or u Béneficial IntéresTin . 1f &l or @AY part of the Property or any inferest in it

is sold or iransferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is ol 4 natural person) without
Lender's prior written consent, Lender may, of its* option, require immediste payment in ful) of all sums secured by this
Security Instrument. However, this optmn sh:ll] not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender oxercises this option, Lender shall g Lwe Bortower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender ull sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures uny default of any other covenanls or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Serurity Instrument, Lender’s rights in the Property and Berrower's obligation to pay the sums secured by
this Security Instrumeit shall continue unchanged. Upon reinstatement by Borrower, lhis Security Instrument and the
obligations secured hereby she.il remain fully effective as if no acceleration had cecurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chunge oo Loan Servicer, The Note or a partial interest in the Note (logether with this Security
[nstrument) muy be sold one or more times without prior notice to Borrower. A sale may sesult in a change in the entity (known
as the "Loun Servicer™) thut collects morihiy nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiried (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordanc: wih paragraph 14 above and applicable law. The notice will state the name and
adddress of the new Loun Servicer and the addressio, which payments should be made. The notice will also conlain any other
~ information required by applicable law.

20. Hazardous Suhstances. Borrower shall not caiss or permit the prasence use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shrii not do, nor ailow anyone else to do, anything affecting the
Property that is in viglation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substiorss that are generally recognized lo be appropriate to normal
resiclentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigeiion, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property zad-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any, governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecling the Properly is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defiued as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
peslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, asd radioactive materials. As used in
this paragraph 20, "Environmenta] Law" means federal laws and laws of the jurisdiction whers thy Property is located that
relale 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give nolice to Borrower prlor to acceleration followits Porrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pa.tq,raph 17 unless pub
applicable luw provides otherwise). The notice shall apecll’y (n) the defauit; {b) the action reguired to cure the default; &
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and N
(d) that Faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the fureclosure proceeding the -
non-existence of & default or any other defense of Borvower to acceleration and foreclosure, 1f the default is not cured on's
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all soms
secured by this Security Instrument without further demand und may foreclose this Security Instrument by Judmal
proceeding. Lender shall be entitled 1o coliect all expenses incurred in pursuing the remedies provided in this paragruphﬂ
21, including, but not limited to, reasonable attorneys’ fees nnd costs of title evidence. -

" 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul charge to Borrower, - Borrower shall pay any recordation casls, . .. | om0

23, Waiver of Homestead. Borrowor waives all right of homestead exemphon in the Property. o 3:1 : 80
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UNOFFISHn€OPY

THE NORTH 20 FEET OF LOT 30 AND THE SOUTH 10 FEET OF LOT 31 IN

BLOCK 76 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WEST

1/2 OF BLOCKS 22 AND 27 AND ALL OF BLOCKS 23, 24 AND 26 IN

JACKSON'S SUBDIVISION OF THE SOUTHE EAST 1i/4 OF SECTION 11, TOWNSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ALSO

BLOCKS 1 AND 8 AND BLOCK 2 (EXCEPT THE EAST 1 ACRE THEREOF) IN CLARK'S
SUBDIVISION OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION

14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK cOourir?, ILLINOIS.
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