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FHA MORTGAGE

FHA CASE NO.

131:6445052 .729

\
\}\ "~ This Mortgagie ("Security instrument®) Isgivenon  © august 19, 1991 . TheMotgagoris
Q ‘ROBERT E. LUNSEURD, TINA'M, LUNSFORD, HIS WIFE, ROBERT P. PAWLISH and LORRAINE C. PANLISH, 'HIS WIFE

whose addressis 149 ROSE STREET,GLENWOOD, 1L 60425 ce $17.00
\ (‘Bofrower*). This Securuy Instrument is glven to ' ' Ce e
MIDWEST FUNDIXNSE TLAaRPORATION =
Q which Is organized and existivqunderthelawsof 1LLINOTS o
\ 1020 3%ast Street, suvite 401, DRowners Greve, IL 60515
\ ("Lender?). Borrower owes Lerde’ the principal sumol $Seventy Six Thousand One Hundred
end no/100 C
Dollars (US. $ 76,100.00 ). This debt is evidenced by Borrower's note dated the same date as thig
(™ Sacurity Instrument ("Note™), which jwevi-ies for monthly paymaents, with the full debt, if not paid eanier, dueand -
payableon september 1, 202t This Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with Interest, and #if repewals, extensions and modifications; (b) the payment of afl other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under .hit Security Instruiment and the Note. For this purpose, Borrower does
hersby mongage, grant and convey to Lender i1 wilowing described property iocated in
cooK County, illinols:

LOT 419 IN 8TH ADDITION TO GLENWOOD GAPMENS A SUBDIVISION OF PART OF THE MEST
1/2 OF THE SOUTH EAST 1/4 AWD PARY OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 3, TONNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
1IN COOKXK COWNTY, ILLINOILS. C : R

. and whose address Is

‘Tax ‘1.0, #:32-03-334-024-0000

which has the address of - 149 ROSE STREET o GLEl.IHAO\‘_'_‘!: '
o © . [Steet] . {City}
liinols 60425 ("Property Address");
‘ o [Dp Code]

_TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements, rights, =
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrumant. All of
the foregolng is referred to In this Security instrument as the "Property.”

~ BORROWER COVENANTS that Barrower is lawfully selzed of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

( rrowmgr wan-ag;s angr;ﬂll defaend generally tha title to the Property against all claims and demands, subject to any
-encumbrances of record. . A - B ) - _ o

TR
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 UNOFFICIAL: CO Rt rsserer-

NON-UNIFOAM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediate paymert In full under Paragraph 9, Lender may Invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided In this Paragraph 17, including, but not fimited 10, reasonable antomeys’ fees
and costs of title evidence. ‘ ,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shalil pay any recordation costs. ‘

19, Waiver of Homestead. Borrower walves all right of homestead exemption in the Propeity. ‘

Riders to this Security Instrument. If one or more riders are execiited by Borrower and recorded together with
this Security instrument, the covenants of each such rider ghall be inc ted into and shall amend and supplemeant
the covenants and agreements of this Sscurity Instrument as it the rider(s) were in a pan of this Security Instrument.
[Check applicable box{es)]. :

D Condominlum Rider - ‘ D Graduated Payment Rider D Growing Equity Rider-
D Planned Unit Development Rider - D Other [Specify] : -

BY SIGNIN 81:LOW, Bomower accepts and agrees to the terms contained in pages 1 through 4 of this Sechﬂty
Instrument and In ary rider(s) executed by Borrower and recorded with it. ' S

Withesses:

. . . - ém{) WLISH : )
STATWGS. / ‘ Countyss: -

l AL/ : , & N tary Public In and for said county and state; do hereby certify

, o E . :
that ROBERT E. LUNSFORD, TINA M. LUNSFQGMD, HIS WIFE, ROBERT P. PAWLISH
£

AND LORRAINE C. PAWLISH, HIS WIF ‘
personally known ta me to be the same person(s) whose namale; subscribed to the foregoing Instrument, appearsd
before me this day in person, and acknowledged that they slgned and dellvered the said instrument a
their . free and voluntary act, for the uses Urposes the'_djg*ggt forth. o :

Given under my hand and official seal, this

My Commisslon explfesS ‘ g
- & 7 a\
This instrumant was prepared by: ﬂ’lwﬂ(\pd .
SHERRI ' 5 ‘ '
859 "5 1

PR VT

' “WSPRTCIAL BEALT. L T
- - | | PATRICIR REEE BFAN 0
| | ‘V . v TN linoil: hL
Notary Pu'hg, £ -is of 1linols

My commlsﬁi'_‘:i‘f.i:'_é 8/s5j8z i s

L ¥er g
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LOANNO. 7330707

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 19thdayof August, 1999 and Is incorporated into >
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument') o(,
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Lender”) of the same date and coverlng the property described in the Security Instrument and located at:

149 ROSE STREET,GLENWOOD,IL 60425
(Property Address)

THE NOTE CO?.7A2.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA YV ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T~E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add’don ta the covenants and agreements made in the Security instrument,
Borrower and Lender further covenamt and agr e as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first dayof varvary, 1993 , and that day of each succeeding
yvear. “Change Date” means each date on which the inte rest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will 2o '02sed on an Index. "Index® means the weekly average
yisld on United States Treasury Securitles adjusted to a constant ms.ivrity of one year, as made available by the Federal
Reserve Board. "Current Index" means the most recent Index figure ~v7llable 30 days before the Change Date. if the
Index {as defined above) is no longer avallable, Lender will use as a nr~index any index prescribed by the Secretary.
As used In this Rider, “Secretary” means the Secre!ary of Housing and Urb~:v Development or his or her designee.
Lendar will give Borrawer natice of the new {ndex.

{C) Calcuiation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding « 1naiginof 1 wo
recentage points( 2 . o00¢C %) ta the current Index and rounding th e sum to the nearest one-gighth

pe
of one percentage point {0.125%). Subjecl to the limits stated In Paragraph (D) of this RV Jer, this rounded amount will be
the naw interest rate until the next Change Date.
D) Limlu on interest Rate Changes

The Interest rate will never increase or decreass by more than one percentage point (1.0%) ~p any single Change
Date. The Interast rate will never be more than five percentage points (5.0%) higher or iower thar. t’« Initlal interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interast which would be necassary to repay the unpaid principal balance in full at the maturity date at the new
Interest rate through substantially equal payments. in making such calculation, Lender will uss the unpaid principal
balance which would be owed on the Change Date i there had been no default in payment on the Note, reduced by the
amount of any prepayments o principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.

{F)} Notice of Chanﬁen

Lender will give notice to Borrower of any change in the interest rale and monthly paymant amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth {j) the date of the
notice, (i) the Change Date,. (ill) the old Interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(i) the Currant Index with the date it was published, (vil} the method of calculating the change In monthly paymem

-amount, and {viil) any other Inforrnatlon w ch may be requlred by law from time to time.
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