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CHICAGO, IL 80801

UMERS TTLE COMPY,

MORTGAGE

THIS MORTGACE (“Security Instrument™) is glven an JULY 12, 1991
The mortgagor Is ) % : 210
ANTHONY C. LATONA AND LISA M. LATONA, HIS WIFE
N MM 'NEF HE/21/71 1132000
nn--‘}’ - 2 SHEBST
D’JH Y RE .'.“-E‘-'F.‘ :
{“Barrower"}.

This Securily Instrument is given to
GREAT WESTERN MORTGMGE CORPORA’I‘ION + A DELAWARE CORPORATION
which is organized and existing under tha l%w;; of DELAWARE
and whose address IS 9451 CORBIN AVENUE, NORTHRIDGE, CA 91328 (Lander
ander”).

Borrowar owes Lender tha principal sum of FORTY TWO THOUSAND AND 00/100____
Dollars {U.S. ). This debt is evidenced by

Q0.00
Borrower's nola dated the same date as this Securily tnsiiinant (“Note”™), which provin'es formonth!y paymants, with the full debt, if not paid
This Security Instrument secures to Lender: {a) the repayment of

sarlier, due and payable on A pGusT 2020+
J all renewais, extensions and modificaticns of the Nete; (b) the payment of all other sums,

the debt evidenced by the Note, with interest, an
with Interest, advanced under paragraph 7 to protect tha securily oi this Security Instrumant; and {¢) the performance of Borrower's

covenants and agreements under this Security Instrument and tee Nota. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the folfawing described property located in _prg (enap . County, lilinois: _

UNIT NUMBER G- 210(, IN THE BALLARD POINT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING OLSCRIBED REAL

ESTATE:
PART OF THE SOUTH WEST 1/4 OF THE SOUTH WEST L/4 AND PART OF

THE SQUTH EAST 1/4 OF SECTION 15, TOWNSHIP 4. NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUCK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "a" ‘Tc THE
DECLARATION OF CONDOMINIUM RECORDED WITH THE RECORLER. OF
DEEDS AS DOCUMENT 25261198 AND FILED WITH THE REGISTRAR OF
TITLES AS DOCUMENT LR 3133750, TOGETHER WITH ITS RESPICTIVE
"UNDIVIDED INTEREST IN THE COMMON ELEMENTS, IN COOK COUNCY,

ILLINOIS.

IN/T. : 09-14-308-016—
whith i o X a5 09~14-308-016-1459

‘8894 KNIGHT, UNIT 42 D PILAINES s
linols  ggole - #210, DES ("Property Address”);

TOGETHER WITH alitheimprovements now or hereatter eracted on the property. and all easemants, appurtenances, and fixtures now
or hereafter a part af the proparty. Al replacements and additions shall atso be coverad by this Security Instrument. All of the foregoing is

raferred 1o Iin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowar is lawlully selsed of the estate hereby convaeyed and has the right to mortgage, grant and
convey the Property and lhat the Properily s unancumbered, except far encumbrances of record. Borrower warrants and will defend
generally the title te the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniorm covenants wnh limited variations by
jurisdiction to constilule a uniform securlty instrument covering real property.
UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Paymant of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal ofand
interest on the debt evidenced by the Note and any prepaymaent and late charges due under the Nole.
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Arly amounts disbursed by lenkN@ EF*@*AL c@ @ B b7 3¥zcured by this Security lnstrument.

Unless Borrower and Lender a ym atsrelt fr date of disbursement at the Note
“rate and shall be payable, with Interast, upon notice from Lender 1o Borrower requasting payment.

8. Mortpage insurance. If Lender required mortgage insurance as a coniditian of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required ta maintain the mortgage insurance in effect. if, for any reason, the mortgage insurance coverage
required by Lender lapses or caases 1o be in effect, Barrower shalt pay the premiums required fo obtain coverage substantially equivalent o
the morigage insurance praviously In effect, at a cost substantiatly equivalent to the cost o Borrower of the mongage insurance previously in
effec!, from an alternate mortgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage is nof avaiiable,
Borrower shail pay io Lender each month a sum equal to one-lwelfth of the yearly mortgage insurance premium baing paid by Borrower when
the Insurance coverage lapsed or ceased la be in effect, Lender will accept, use and retain thess payments'as a ‘ioss reserva in lleu of
mortgags insurance. Loss reserve paymenis may no longer be raquired, at the option of Lender, if morlgage insurance coverage (in the
amount and tor the period thal Lender requires) pravided by an insurer approved by Lender again becomes. avallabfs and is obtained.
Borrower shall pay the pramiums required to maintain mortgage insurance in elect, or i provide a loss resarve, “until the requ;remem for
mortgage insurance ends in accordance with any written agreement betwean Borrowear and Lender or applicabte law,

9. Inspection. Lendér or its' agent may make reasonable entries upon and msgechons of the Propeny. Lender shali give Borrower
notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The picceeds of any award or claim for damages, direct or consequeniial, in connaction with any condemnation or
other taking of any part of tha Praperty, or for conveyance in ligu of condemnation, are hereby assigned and shafl be paid o Lendar.

In the eveni of atotal taking ot the Fraperty, the proceeds shall be.applied to the sums.secured by.ihis Security:Insirument whether or not
then due, with any excess paid to Borrower. In tha evaent of a partial taking.of the Property in which the tair market value of the Praoperty
immediately balore the.taking is equal to or greater than the amount of the sums secured by this Securily Instrument immediately before the
taking, unless Borraiar ¢t nd Lender atharwise agree in writing, the sums secured by this Security Instrument shail ba raduced by the amount
of the procesds multipliecthy the tollowing fraction: (a) the total amount of the sums sacured immediately befara the taking, divided by {b) the
fair market value ot the“repasty immedialely betore the taking. Any balance shall ba paid to Borrower. in the event of a partial taking ot the
Praparty in which the fair faaries value of the Property immediately before the taking is less than ihe amcunt of the sums secured immedtately
belore the taking, untess Bor owsr and Lender otherwise agrea in writing or unless appiicable law olherwise provides, the proceeds shali be
applied lo the sums secured by iy Security instrument whether or not the sums are then due.

If the Property is abandanad uy 3or-ower, of if, after notice by Lender to Borrowar that the condemnor atfers (o make an award or setile a
claim for damages, Borrower falis to 7esyond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the proceeds, al its option, sithar s restoration or repair of the Property or to tha sums secured by this Security Instrument, whethsr or

not then duse.

‘Unless Lander ahd Borrower otharwlsa c.gf" ein writing, any application ol proceeds to principal shall nol extand or pos!pone {the dusdate
of the monthly payments referred to'in paragraphv «and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeqranca Ev Lender Not a Waiver. Extension of ttie time for payment or modification of amortization
of the sums secured by this Security Instrument grantiid by Lender to any succsessor in interast ot Borrower shall not operate to releasa the
tiabifity ot the original Barrower or Borrowar's suceessaurs i interest. Lender shall not be required to commence proceadings against any
succassorininterest or rafuse o extend time lor payment Lt narwise modily amortization of the sums secured by this Security instrument by
reason of any damand made by the origina! Borrower or Borroyvser’s succassors Inintarest. Any larbearance by Lender in exercising any rigin
or remady shall no! be a waiver of or preciude the exercise af any right or remady.

12.Successors and Assigns Bound; Jolnt and Several ‘abitity; Co-signers. The covenants and agreements of this Securily
Instrumant shall bind and benefit the succassars and assigns af Lendar 7.nd Borrower, subjeci to tha pravisions of paragraph 17. Borrower's .
covenants and agreements shall be joint and several. Any Borrower who Co-signs this Security Instrument but does not execute the Nota: {a)
is co-signing this Security Instrument only lo morigage, grant and convey ":a! Borrower's interest in the Property under the terms ot this
Security Instrumant; {b) is not personally ebligated 1o pay sums secured by this Sr Surily Instrumant; and (c) agrees that Lender and any other
Borrowar may agrea to extend, modily, forbear or make any accommedations viith regard to the terms of this Security Instrument or the Nole
without that Borrower's consaent.

13. Loan Charges. |{ the loan sequred by this Security Instrument Is subject to a aw v.hich sels maximum loan charges, and that law is
linally Interpreted s that the interest or other loan charges collacted or to be collecled irvsornaction with the toan exceed the permitied limits,
then: (a) any suchioan charge shall be reduced by the amount necsassary 0 reduce tha charjats the pesmitted limit; and (b) any sums already
collected trom Borrower which exceedsd permitied limits will be refunded to Borrawer. Lenkiermey choose 1o make this refund by reducing
the principal owed under the Note or by making a direct paymant to Berrower. I a refund reduces insipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delvring lt or by mamng i by firs class mait
unless applicable law requires use of another method. The nofice shall be directed lo tha Property Addrss ty any other address Borrower
deslgnales by notice to Lendar. Any notice to Lendar shall ba glven by first class mall to Lender’s address atata*iiereln or any other address
Lender designates by notice ta Borrowar. Any notice provided for in this Security instrument shall be desmed o bave been glvan to Botrowsr
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federa! law and the law of tae jiisdiclion in which the
Praperty s located. Inthe event that any provision or clausae of this Security Instrument or the Note conflicts with appl.cal/le law, such contiict
shall not atfect othet provisions o! this Security Instrument or the Nole which can be given effect without the conllicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable, .

16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Security lnstrument C 5.

17. Transfer of the Property or a8 Beneficial interest in Borrower. if ail or any par! of the Property or any intarast in it Is sold or o
transferred {or it a benelicial interast in Borrower is sold or transterred and Borrower is not a natural person} without Lendser's prior written )
consent, Lender may, at lts option, require immediate payment in fult of ali surms secured by this Securily Instrument. Hawaver, this option
shall not be exercised by Lender if axercise is prohibilad by federal law as of the date of this Security Instrument.

It Lendar exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by this Securily Instrument. If Borrower
falls to pay thess sums prior to the expiration ol this period, Lendar may invoke any remedies permiited by this Security instrument without
further notice or demand on Borrower.

18. Barrower's Right to Reinstate. if Borrower maeets certain conditions, Borrower shalt have the right o have enforcement ol this
Security tnstrument discontinued at any time prior to the earlier of: (a} 5 days {(or such other pericd as applicable law may specily for
reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security Insirument; or (b) entry of a judgment
entorcing this Security Instrument. Those conditlons are that Borrawer: (a) pays Lender alt sums which then would be due under this Security
instrument and the Note as if no accaleration had ocgcurred; {b) cures any default ot any olther covenants or agreements: {C) pays all expenses b3
incurred In enforcing this Security Instrumant, including, but nol limited to, reasonabile attorneys’ fees; and {(d) takes such action as Lender
may reasonably require to assure that the iien of this Security Instrumant, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigatians secured hareby shall remain fully effective as [f no acceleration had occurred. However, thisrightto reinslate shalr not apply In Ihe
casa of acceleration under paragraph 17.
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UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER
. ARM-T
PERIODIC CAP

Loan No. 04-952677-5

THIS ADJUSTABLE RATE RIDER dated JULY 12, 1991
changes and adds 1o \he Mortgage, Deed of Trust, or Sacurity Deed {the “Security instrument™) | signed this day. The Secumy
instrument cecyres my Note (the “Note™ to
GREAT WLSTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION {the “Lender’),
also signed this zay, and covers my property as described in the Securi!y Instrumenl and located at:
8894 KNIGHT
UNIT #210
DES PLAINES, IL. 60016
(Property Address)

ATTENTION: THENOT 2 CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TOMY INTEREST RATE AND MY
MONTHLY [NSCALL #4ENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY
AND HAS THE ~C7TENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled maonthly inutalimant could be iess than the amount required 1o pay the interest due aller a rate
adjustment lor that installment pariod. If so, this Nte Holder will subtract the amoun! of my scheduled monthiy installment from the
amount ol inleres! that | owa for that month ani1 wil =dd the difference to the oulstanding principal balance of my loan, This
occurranceis known as negative amortization, Thisyvizald interestis called “delerred Interest.” Under the Note, 1 must pay interest
onthe amount added to the principal balance at the sa:ne raisaf inlerest | am required to pay on the ouvistanding loan balance each
month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUS'!;,’AFTNT S

The Note provides for adjustments to my interast rate and my (aosthly installments as follows: :
Initia! Interest Rate 8.300% First tnteiast A~te Adjustment Date NOVEMBER 1, 1991

Initial Monthty Installmant $317.01 Periodic Rate./Giustment Limit 2.000 Percentaga Points
First installment Due Date SEP. 1, 1981 instaliment Due Daio isT

Maiuzity Date AUGUST i, 2021 First Instattmant Ad;ustmm! Zato SEPTEMBER 1, 1992
Minimym Rale* 6.950% Maximum Rate* 14.820%

Rale Ditferential 2.350
‘The Minimum Rate and Maximum Rate are subject to adjusiment as provided in Ssction 1{d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER.

SIGNATURES OF BORROWERS:
{Plaase sign your name exacltly as it appears below.)

BY SIGNING.BELOW, | accept and agree 1o the terms and covenanis.in.this Adjuslable. Rate Rider.

93426897

LIsA M. LATONA

{Spaca Belaw This Line for Acknowledgement) -

2823 (31) ARM-T Periodic Cap
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CONDOMINIUM RIDER

Loan No. 0-952677-5

THIS CONDOMINIUM RIDER is made this 12TH DAY OF JULY, 19%1
and is incarporated inlo and shail be deemed to ameand and supplement the Morigage, Deed ol Trusi or Security Deed (the
“Security Instrument”} of the same data given by the undersigned (the “Borrowar”) to secure Borrower's Nole to

GREAT WESTERN MORTGAGE CUORPORATION, A DELAWARE CORPORATION
(the "Lender™)

ol the same/Jate and covaring the Properly described in the Security Instrument and located at:

8894 KWLIGHT, UNIT #210
DES PLAINE'. IL. 60016
[Property Address]

The Property includas ouivin, tegether with an undivided interest in the common slements ¢f, a condominium projectknown

as:

BALIARD POINT TONDOMINIUM ASSCCIATION
{Name of Condominium Project)

{the “Condomicium Project”). If the orvners assogciation or other entity which acts for the Condominium Project (the “Owners
Association”} holds title to property Irr *1a benelit or use of its members or shareholders, the Property alse includes
Borrower's intarast in the Owners Assuciatinn and the uses, proceeds and benefils of Borrower's interest.
CONDOMINIUM COVENANTS. In additiin to';he covenants and agreements made in the Security Instrument, Borrower
and Lender further cavenant and agree as 1Gilrws:

A. Condominlum Obllgations. Borrewsr 3hall perlorm afl of Borrower's obligations under the Condominium
Project’'s Constitusni Documents. The “Constituent P oZuments” are the: (i) Declaration or any other documeni which creates
the Condominium Project; (ii) by-laws; (iii) code of regu ations; and (iv) other equivalent documents. Borrowar shal) promptly
pay, when due, all duas and assessmants imposed pursvant 13 the Constiluent Documenis.

B, Hazard Insurance. Solong as the Owners Assotieiian maintains, with a generally accepled insurance carrisr, a
"mastar” or “blanket” policy on the Condominium Project wlich i satistactory 16 Lender and which provides insurance
coverage inthe amounts, for the periods, and against the hazards cer.der requires, including fire and hazards included within
the term “sx«endead coverage,” then:

{iy Lenderwaives the provisioninUniform Covenant 2 {or the inunt’ily payment o Lender of ona-tweifih of the yearly
premium instalments lor hazard insurance on the Propearty; and

{i} Borrower's obligation under Uniform Covenant 5 to maintain hararag insurance coverage on the Property is
deemed satislied to the extent that the required coverage is provided by the Uwners Association golicy.

Borrowar shall give Lendar prompt notice of any lapse in required hazard i-.surance coverage.

In the event of a dislribution of hazard insurance proceeds in lieu of restora¥ori ur repair folfowing a loss to the
Property, whether to the unit or to common efemants, any proceeds payabls fo Borrowe! 1s hieraby assigned and shall be
paid ta Lender for application to the sums secured by the Security Instrument, with any exces: paid 1o Borrower,

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reascnalle to.lasure that the Owners
Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent (f coy erags to Lenaer,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDE#
ARE PART OF THIS RIDER

*
| O

BY SIGNING BELOW., Borrower accepts and agreas to the terms and provisions contained in this Condeminium Rider.

R

e

REY X
:‘ :

3

91426897 -
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D. Condemnation. The procesds of any award or claim lor damages, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking af ail or any pant of the Property, whether of the unit or of the common
aelements, or for any conveyancs in lieu of condemnation, are hereby assigned and shall be paid to Lander. Such proceads shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

{i) the abandonment ar tarmination of the Condominium Project, except for abandonmant or termination required by
law in the case of substantial destruction by fire or other casualty arin lhe case of ataking by condemnation or emir:ant domain;
{ii} any amendmentto any prevision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii) termination of professional management and assumpticn of self-management of the Owners Association; or
{iv) any action which would have the eftect of rendering the pubtic liability insurance coverage mainlained by the
Owners Association unacceptable to Lender.
- F. Remedles. If Borroiver does nat pay condominium dues and assessments when due, then Lender may pay tham,
Any amounts disbursed by Lender under this paragraph F shall become addilional debl ol Borrowsr secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement .t the Note rate and shall be payable, with interast, upon notice from Lender to Borrower requesting payment.

(page 2 of 2 pages)
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1-4 FAMILY RIDER

Assignment of Renits
toanNo. 0=-952677~5

THIS 1-4 FAMILY RIDER is made this 12TH DAY OF JULY, | 1991 o

and is lncorporated into and shalt be deemed 1o amend and supplemenl the Mortgage, Deed of Trust or Securlly Deed (the
“Securily instrument”) of the same date given by the undersigned (the “Borrowar”) to secure Borrower’s Note 1o

GREAT ¥ISTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the "Lender’)
of the same date ‘and covering the praperty described in the Security Instrument and located at: ‘

8894 KNIGHT

OoNIT $210

res PLAINES, IL. 60016

[Property Address]
1.4 FAMILY COVENANTE. In addition to the cavenants and agreemnents made inthe Sacurity instrument, Borrower and

Lender further covenant and ag/es as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property described in
the Security Instrument, the followino tedis are added to the Property description, and shall also constitute the Proparty
covared by the Security Instrument: buiding materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or Intendad to be usec in connection with the Propery, including, but not fimited to, those for the
purposes of supplying or distributing heatiag, cooling, electricity, gas, water, air and Hight, fire prevention and extinguishing
apparatus, security and access control apparz wis plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves,
refrigeralors, dishwashers, disposals, washets; riysrs, awnings, storm windows, storm doors, screens, blinds, shadss,
curtains and curtain rods, attached mirrors, cabineis/ penelling and attached floor coverings now or herealter attached to the
Property, all of which, including replacements and acaions thereto, shall be deemed {o be and remain a part of the Property
covared by the Security Instrument. All ofthe foregomg toge ihar with the Property described in the Security instrument (or the
leasehold esiale if the Security Instrument is on a leas sholc) are reterred to in this 1—4 Family Rider and the Security
instrumeni as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Buicrwer shall not seek. agree to or make a change in the use of
the Propenrty or ils zoning classificalions, unless Lender has agreed inowriting to the change. Borrower shail comply with all
laws, ordinances, reguiations and requirements of any governmen:al L.crly applicable to the Property.

C. SUBORDINATE LIENS. Excapt as permitled by federal faw, Borrowar shall not ailow any lien Inferior to the Security
Instrument fo be perfacted against the Property without Lender's priorwntten ssrmission.

D. AENT LOSS INSURANCE. Borrower shall maintain insurance ageinst rent loss in addition to other hazards for
which insurance is required by Unilorm Covenant 5.

E. "“"BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 8z releted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwisa agiey in writing, the first sentence in
Uniform Covenant & concarning Borrower's occupancy of the Property is deleted. All remainitig covenants and agreements
set forth in Uniform Covenant € shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al feas 3s of the Property and
all securily deposiis made in conneclion with leases ol the Property. Upon the assignment, Lend2:"s"ail have the righl 1o
modify, extend or terminate the exisling leases and 1o execute new leases, in Lender's sole disc/elion.“As used in this
paragraph G. the word “tease” shall mean "sublease” il the Security Instrument is on a leasehold,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the tlerms and provisions contained in this 1—4 Family Rider.

A 2 s

LIsSA M. LATONA

MULYISTATE 1 - 4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform Instrument Form 3170 9/80 '(page t of 2 pages}
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolulely and
vnconditionally assigns and transfars to Lender all the rents and revenues (“Renis”) of the Property, regardiess o to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agenls to coltect the Rents, and agrees that agch
tenant of the Property shalt pay the Rents to Lender ar Lender’'s agents. Howaver, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Securily instrument and {ii) Lender has given
notice to the tenant{s) that the Rents are lo be paid io Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additionai security only.

M Lender gives notice of breach to Berrower: {i) all Rents received by Borrower shall be held by Borrower as trusiee for the
benefit of Lender only, 1o be applied to the sums secured by lhe Security Instrumeant; (i) Lender shall be entitled to coflect and
receive all of the Rents of the Property: (i) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv} unless applicable faw provides otherwise, ali
Rents collected by Lender or Lender's agents shall be applied first 1o lhe costs of taking control of and managing the Property
and caollecling the Rents, including. but not limited 1, attorney's fees, raceiver's fees, premiumg on receivar's bonds, repair and
maintenance costs, insurance pramiums, laxaes, assessmsnts and cother charges on the Property. and then {o the sums
sacured by the Sacutily instrument; (v} Lender, [ ender’s agents or any judiclally appointed receiver shallbe liable o account for
only those Rents aclually received; and (vi) Lender shail be enlilied io have a receiver appointed lo take possession of and
manage ihe Property and collect the Rents and profits derived from the Property without any showing as 1o the inadequacy of
the Property v security.

if the Remis of the Property are not sufficient to cover the costs of taking control of and managing the Property and of

collecting the Tier'z any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Seci rity Instrument pursuant to Uniferm Covenant 7.

Barrower reprr.sar.s.and warrants that Borrower has not executed any prior assignmenl of the Rents and has nof and will
not perform any act ‘ha. wruld prevent Lender from exercising its rights under this paragraph.

Lende:, or Lender's agen’s or a judicially appointed receiver, shall not be required lo enter upen, 1ake contro) of or maintain
the Property belore or alter giviieaotice of default to Borrower. However, Lender, or Lender's agents or a judicially appoinied
receiver, may da sa ai any time when a default occurs. Any application of Rents shall nol cure or waive any deiault or invalidate
any other right or remedy of Lender Ths 2ssignment ot Rents ol the Property shialf terminate when all the sums secured by the
Security Insfrument are paid in fuil.

I. CROSS-DEFAULT PROVISION. Ber ower’s default or breach under any note or agreement in which Lender has an
interest sha!l be a breach under the Securiyzinst-ument and Lender may invoke any of the remedies permitted by the Securily

instrument,
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