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cTTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY -

THIS INDENTURE, rhade August»l‘j, . 19931 , between Margaret A. Olson, Single
-Person’ Never Pfarried R Crln ey

herein referred to ag “Mortaagors," and CHICAGO TITLE AND TRUST COMPANY, un Illuwls corpotdtion doing business in
Chicugo, Hinois, hefgin sfétred to as TRUSTEE, witnesseth:
‘THAT, WHEREAS the ohgagors arc justly iridebted 1o the legal holders of the Instulment Note hereinafter described, said
legal holder or. holdersbemg herein referred to us Holders of the Note in the principal sum of $10, 000.00 -

Ten Thousand Agad 00/ LOORAH Ak kde kA A ARk A AR AR KA AR R AR AR RN RAANRAAKA KA H%  Dollars,

evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to
United Credit Union 4444 S. Pulaski Road, Chicago, Illinois 60632 -

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from August 19, 1991 on the balance of principal remaining from. time to time unpald at the rate
of 10.002 rar cend per annum in instaliments (mcludmg principal and interest) as t‘ollows

Ih o _Hundred Tifteen And 32 /1{)0************************** Doll.xrs or more on the. 19+h day
Of_S,e_pLemb_EL_ 15 2y, and _ Twao Hundred Fifteen And A2 [100%kkkddkhkdekkkikx Dollars of more on
the 19c¢h day of ead™ qunth therealter until said note is fully paid except that the final payment of principal
and interest, if nat sooncr peid, shall be due on the 19tk  day of July, 19%%6 . All such paymients on
account of the Indebtedness eviienced by said note to be first applied to interest on the unpaid' pnnmpal balance and the
remainder to principal; provided tbzt the principal of. sach instalment unless paid when due shall bear interest at the rate
of 10.00% per annum, and all.of suid principal and interest being made payable at such banking house of trust
company in Chicago : linois, us the holders of the noie may, from time {o time,
in writing appoint, and In absence of suc)! appointment, then at the office of  Ynited Credit Union

insaid City, 4444 South Pulaskl lLoad, Chicago, Illinols 60632-4011
NOW, THEREFORE, the Mortgugors to secure the rayment of the said principal sum of money and said interest in dccordance with the
terms, p:ovlslnm and Emitations of (his trust dued, ard 81 ¢ performanee of the covenanis and ugreements herein contained, by the Mortgugars
10 be performed, and alse in considerution of the sun ol Zae Doblur in hand paid, the receipt whereof is heicby ncknuwlt.dgt.d do by these
presents CONVEY and WARRANT unto the Trustee, its st'cee 048 and assigns, the I’ollowin dl.scnbt.d Real Exstale and all of their estate, right,
iivle and  interest thumn situale,  bying and  bLon. in  the Ci ) . COUNTY. QF
Cook STATE or lLLINOIS 10 wit:
~Unit Number 150&B In The Carl Sandburg /illage Condominium Number 2 As Delineated On
A Survey Of the Following Described Reai Estate, A Portion Of Lot 5 In Chicago Land
Clearance Commission Number 3, Being A Cousrlidation Of Lots And Parts Of Lots And
Vacated Alleys In Bronson's Addition To Chicago And Certain Resubdivision All In: The
North East } Of Section 4, Township 39 North, /dange 14 East Of The Third Principal
Meridian, In Cook County, Illinois, Which Survey is Attached Az Exhibit "4" To The
Declaration Of Condominium Recorded As Document 20£32909 Together With An Undivided
Percentage Interest In The Common Elements In Cook Crunty, Illdinois.
Tax #17-04-207-086-1416. This Document Prepared By: Pazrick Flynn, United Credit
o : Union 4444 South Pulaskil Rordy Chicago, Illinois 60632 -
Property Address: 1455 N. Sandburg Terrace, Unit #15043. thcago, Illinois 6061b

whu.h with the pmp«.rly hereinafter deseribed, is referred ta herein us the “premises,”

TOGETHER with ufl improvergnts, tenements, casements, fixtures, upd appurtenatices uumu belorgiw, and all reats, issues and profits
thereof for so long and ducing all such times as Mortgagars may be eatitled thereto (which are pledged pdnasily wnd on a’parily with said reul
estale apd not sccondarily) and ull spparatus, cquipment or articles now or bereafter theseln or hereor weed 1o supply heat, gos, air
conditioning, water, lighl pawes, refrigecation (whether single units ox t.n.nlr.uly canteatled}, and ventilation, "aclue h\g {wllhout restricting the
I‘mugolng), screeas, wmdnw s\lmdcs, storm doors and windows, floor coverings, insdor beds, awnings, ‘stoves ard uter heaters, All of the
foregoing are declared to be a part of said real esiute whether physically attached thereto or nol, and it is agree’ \pov ald similar apparatus,
-.ﬁrjpn}cm or artictes hereafter placed in the premises by the mottgagors og thelr successors o assigns shull be considerio 245 constitaring part of
the real esiate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the' purposes ‘and upan the uses and
trusts heceln set forth, free from all cights snd benelits undes wnd by visue of the Homestead Exempnnn Laws of the Sy e ol Illmois. which
suid rights and benelits the Martgagors do hercby expressly releose and waive.

This trust deed consists of 18 pAgk¥ BThe covenants, conditions and pruwstons dppcunng on puge 2 (the \'everse side: of
this trust deed) are incorporated herein by reference and are'a part hereof and shall be billdmg on ‘the mortgagors, their heirs, :
successors and nssigns. :

WITNESS the hand zmd se.ll of Mortgagors the day and year fnrst u])ow..}\grll;‘ i’ RECURD 156 :

-F 1 P Lr dA N, { SEAL | ) .L"!‘:: _:..u-h (\-‘,R Lg, ,11’:%% !.., 7t
Margaret,}A. Olsen - RPN g R :{
N [SEAL] - VoA :.ns!m_‘i !ESEALI

STATE OF ILLINOIS, ‘ 1, RENNS Ny (Te e Ao

a Notary Public in and for and tesiding in said County, in the Suite aforesaid, DO HEREBY CERTH Y
-County of : THAT Margaret. A. Olson, Single Person And Never Married :

é} .

wha __18 personully known lo me to be the sanie person whose name is subscribed to the |
forcgaing  Instrument, ‘appearcd . before  me  this  day | in  person | und :"a_cisziiu_wicg.lgéil L hat
they slgned, sealed and dedivered the said instrument-as _thedr. . ‘free und
" yolupiry act, for the uses and purposes therein set forth, .

.. DENNS GUY GLOWACKS - Given under my hund and Notarkd Seal. this 19th : day of Auguat
“NOTANY PUBLIC STATE OF RLLINDSS ' L s .
- MY COMMINNON FIP. NOY. 77,1993
Notarial Seq
~ Form 807 Trust Daed — IndIvidual: Morlgagor ~— Socures One lnnllﬁi'unl Note'with Interest included In. Payinent.
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UNITED CREDIT UNION '

FIXED RATE BALLOON LOAN MORTGAGE

FINQQuEAZEENT DUE IN 5 YEARS AND NEED NOT BE RENEWED
' TRUST DEED RIDERS

RIDER #1

This loan will be repaid in accordance with a .5 year loan
amortigation schedule.

RIDER f2 BALLOON LOAN REPAYMENT

This loan is‘a Balloon Loan. Final payment is due, payable in full
at the end of_ 5 _ years. You must repay the entire principal
balance of the lran and unpald interest then due. The lender is
under no obligaticn to refinance the loan at that time. You will
therefore be requiresd to make payment out of other assets you may
own, or you will have tpn find a lender willing to lend you the
money at prevailing market rates, which may be considerably higher
ot lower than the intercsk: rate on this loan. If you refinance
this loan at maturity, you may have to pay some or all closing
costs hormally associated with-a new loan, even if you obtain
refinancing from us, UNITED CREDLT UNION.

RIDER #3 CHANGE OF CWXFRSHIP

If the undersigned conveys, sells, trinsfers or assigns, or enters
into an agreement to convey, sell, transfer or assign all or any
part of such real estate, or any interest therein without the prior
written consent of the holder hereof, excluding the following:

A) The creation of a mortgage encumbrance acainst the real
estate, which is subordinate to sald mortgaga:

B)  The grant of a leasehold interest of three years nr less, not
containing an option to purchase; Pan

C) A transfer by devise, or descent, e

-

The holder hereof; at his option, may declare all sums ,hﬁe
hereunder immediately payable. -

}71/5-/
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RIDER #4 EBCROW_NACCOUNT

The mortgagor (s} shall pay and deposit with the legal holder of the
fixed rate installment note on a monthly basis (1/12) one twelfth
of the real estate taxes attributable to this property based upon
the most recent ascertainable real estate tax billl. In addition
the mortgagor(s) shall pay and deposit (1/12) one twelfth of all
required insurance premium(s) relating to this loan. All escrow
account monies shall be held by UNITED CREDIT UNION in a dividend
bearing. account for the benefit of the mortgagor(s) at the same
rate and. terms as applicable for the regular share savings account.

RIDER #5 SECURITY FFOR OTHER_INDEBTEDNESS

PROTECTION OF 17GAL HOLDER'S SECURITY - If mortgagor(s) falls to
perform the covenants and agreements contained in this mortgage or
if any action or-proceeding(s) is commenced which materially
affects legal holdasg's interest in the property, including but not
limited to eminent dorwain, insolvency, code enforcement, "Civil or
criminal Forfelture proceedings pursuant to the United States Code,
as amended from time ‘' te- time," arrangements, or proceedings
involving a bankruptcy or deledent, then at legal holder's optilon,
upon hotice to mortgagor(s) may make such appearances, dishurse
such sums and take such action as 1s necessary to protect legal
holder's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the property to make
repairs.

If legal holder required mortgage insurance as a condltion of
making the loan secured by this mortgage, mortgagor(s) shall pay
the premiums required to maintain such .nsurance in effect until
such time as the requirement for such inzurance terminates in
accordance with mortgagor(s) and legal holacr s written agreement
or applicable law. Mortgagor(s} shall pay< Lihe amount of all
mortgage insurance premiums in the manner provided herein.

Any amounts disbursed by legal holder pursuant in this paragraph
with interest thereon, shall become additional indebredness of
mortgagor(s) secured by this mortgage. Unless mortgagcr(s) and
legal holder agree to other terms of payment, such amounts shall
be payable upon notice from legal holder to mortgagor(s) requesting
payment thereof and shall bear interest from the date of
disbursement at the rate payable form time to time on the
outstanding principal balance under the terms and conditions of
this note, unless payment of interest at such rate would be
contrary to applicable law in which event such amounts shall bear
interest at the highest rate permissible under applicable law.
Nothing contained in this paragraph shall require legal holder to
incur any expense or take any action hereunder.

buﬁ"
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RIDER_ #6 Page 5 of 5
Upon request of mortgagor(s), legal holder at its option may prior
to release of this mortgage, may make future advances to
mortgagor(s). Such future advances with interest thereon, shall
be secured by this mortgage when evidenced by promissory notes
stating that said notes are secured hereby. At no time shall the
additional sums of money advanced exceed (1/2) one-half of the
principal amount secured by this mortgagas.

RIDER #7 LOAN RATE CHANGE

At no time during the original mortgage period or any subsequent
reneweis, the interest rate charged will not exceed 25,00% A,P.R.,

per annva,
RIDER {8 ASBIGNMENT

1t is expressiy understood and agreed that the holder may assign
this installment -iiote for value to a third party.

RIDER #_9 MONTHLY PAYMENTS8 SUBMITTED - "MATURITY DATE"

"Monthly payments submitted in funds not available until collected
shall continue to bear “interest until collected. If monthly

payment becomes due and pajyzble on a Saturday, Sunday or legal .

holiday under the laws of the laited States of America and/or the
State of Illinois, the due dave of said monthly payment shall be
extended to the next succeeding business day, and interest shal
be payaPle at the rate specified duiling such extension. ‘

Witness the hand and seal of lockgagor(s) the day and year

first above written,
“Nodasast . ~" _ {SEAL) (SEAL)

ﬂhrgaret A, Olson (SEAL)

(SEAL)

STATE OF ILLINOIS I, —Rennis (ouy (arocwdefy | _a Notary
Public in and for and residing in snid county
of Cook, in the State of Illinois, 10 [{EREBY
CERTIFY THAT Margaret A; 0150“

County of Cook who _1is personally known to me Lo-pe the
same person whose name  1s  subscribed
to the foregoing instrument, appeared before
me this day in person and acknowledged that

they signed, sealed and delivered the said
Instrument as _their free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this
19¢h  day of __ August 19 91 .
Notarial Beal

: otary Public
T %&M tary publ
DENNIS BLY 00 OWACK)

NOTARY PUBLICSTATR OF LLINOTS
MY COMMISSION E39, 90V, 3.

11692V 16
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