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MORTGAGE
g1 THIS MORTGAGE (“Sccurity Instrument”) is give August 9.,
19..75.... Thr mo"lgasor Ms..are hUa AGHILAR. ans.i...camos BEVTLAR .
et e e saassessssssssnnnasneess G BOFTOWEE'!), ThlsSecumy lnstmm:nnsgwenlc Fhe PR
- Federal. Cerrer. Empl.o.ye.e.a Lredit. lJ.niaJ:t. remr st veeeey Which is organized and exlsuna
under the 1aws of ........LRe..SE3LE. 2., JT1In0d S, ..;nd whose address is 2.3Q Spm:b. .De:a.rbn.tn
e S EEEE LSRRG HE R 00 Wlrrerss RGN revvvesesseresssemsssgreessnssnassngoes oo gosss sssasassssssessgssensssssessseeos IS l.ender")
Borrower owes Lende: 1 principal sum of ..E4LERLY. Thonsand..and. N0/ I00=m T mmns -
mnme. Doilars (U8, $.80.000.00...........). Thls debi is ev:dcnced by Borrower's note
dated the same date as this Sr-nmy Instru m (“Ngl:"h évdgch provides for monlbly paymcuts. with the full deby, if not
paid earlier, due and payable or. .......... .. This Sccurity Instrument
secures to Lender: () the repayment of rhe dcbl cvndenccd by lhe ch, wuh mtcra.t. and .all repewals, extensions and
modifications; (b) the payment of /itl hiber sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perlaraance of Borrower's covenants and agreements under this Security Insiroment and

the Nole. For this purpose. Borrower dw rcbg murtgagc, granl and convey 1o Lendcr the followmg de:.cnbed property
. located iR e srereesessssrsaneneisn oo SO s tasroten st sers bt ses s sn L s e ee PSS AR b County. mmms.

LOT 12 IN BLOCK 8 IN G4AT1ELD, A SUBDIVISION OF THE SOUTHEAST
. 1/4 OF SECTION 34, TOWNSHIT 40 NORTH, RANGE. 13, EAST OF THE .
THIRD PRINGIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS
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which has the address of 1240 North Pulaski Avenue S . Chicago R
‘ o L e lcam .
Hinois ... ..505123: G (“PrOpeRty Addrm"); : ' :
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TOGETHER WITH all the improvemems now or hereafter eregied on the propeny. uud all c.mmcms. rights,
appurtenances, rents, royallies, mineral, ail and gas rights and profits, water rights and stock und all fixiures now or
hereafier a purt althe property. Al replacements and additions shali ulso be covered by this Sccurily Instrument, All of the
foregoiny is referred (o in this Security Instirument as the ' Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed nnd hns 1he right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts und will defend generally the litle to the Property against all claims and demands, subject 10 any
cncumbrances of record.

o Twis 5:-:cunmr INSTRUMENT combines nnil‘orm covenants for nutional use andnon-unirorm icb,vbnams with
Yimited variations by jurisdiciion to constitute a uniform security instrument covering real property. .. ‘
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_ ) nder covenant and agree as follows:
- 1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall prompily pay when'due
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due undes the Ndte.

2. Funds for Taxes and Imsurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay 5

to Lender on the day monthly paymenis are due under the Note, until the Note is paid in (uil, a sum {"Funds’) equal to
onc-twelfth of: (a) yearly 1axes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or gfound.rems on the Property, if any; (c) ycariy hazard insurance premiums; and (d) yearly
mortgage insurance premiurms, if any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution she deposits or accounts of which arc insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.,
Lender may not chargc_for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Len@er may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall giveto Borrower, without charge, an annua! accotinting of the Funds showing credits and debits to the Funds and the
purpase for which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's ~otion, either promptly repaid 1o Borrowsar or credited to Borrower on monthly payments of Funds. If the
amount of thc Fiinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar: to make up the deficiency in one or more payments as required by Lender.

Upon payrecnt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any F_unds h_cld by Peader. If under paragraph 19 the Property is sald or zcquired by Lender, Lender shall apply, no later
than immediately paor 1o the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit 22115t the sums secured by this Security Instrument.

3, Application ¢! Fayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ~pplied: first, to late charges duc under the Note; second, to prepayment charges due under the
Naote; third, to amounts payati=Gnder paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Borrowver shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain pricrit; <ver this Security Instrument, and leaschold payments or ground rents, if any.

_ Borrower shall pay these obligations«u the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay (bcrp on time directly to the person Swed payment. Borrower shall prompily furnish 1o Lender all notices of amounis
to be paid under this paragraph. If Bor-ower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ais) iicn which has priority over this Security Instirument uniess Borrower: (a)
agrees in wriling to the payment of the obligatior s.cured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement g/ the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the fien an
agreement satisfactory 1o Lender subordinating the licn 10 this Security Instrument. If Lender determines thut any part of
lhc_l’ropcny is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ¢, *4ke one or more of the actions set forth above within 10 days
of the giving of notice. :

S, Hazard Insurgnce, Horrower shall keep the imprave.n-nts now existing or hereafier erected on the Property
insured against joss by fire, hazards included within the term “eatrad ad coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the am>>uots and for the periods 1hat Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower suhject 1o Lender's spproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lende: zad shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender requices, Borrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrowe: shall give promp! notice 1o Lhe insurance
carrier and Lender. Lender may make proof of ioss if not made promptly by Borrmoicr,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds sha!l be applied (0 restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and La=nder's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be Yessened the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witt_an' ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender Vst the insurance carrier has
offered 1o settle a claim, then Lendes may collect the insurance proceeds. Lender may use the jirr2eeds to repair or restore
the Property or to pay suins secured by this Security Instrument, whether or not then due. Thie sU-day period will begin
when the notice is given.

o1 7 YolesssLender and Borrower otherwise agree in writing, any application of proceeds to princiout shall not extend or
postpone the dué date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policics and procecds resulting
from damage to the Praperty prior 10 the acquisition shall pass (o Lenger to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ' ]

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deieriorate or commit waste, 1f this Security Imstrument is on & lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrumenl, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), 1then Lender may do and pay for whatever is necessary (o protect the value of the Property and Leader's rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Properly fo make repairs. Although
Lender may take action under this parsgraph 7, Lender does not have 1o do so. .

Any amounts disbursed by Lender under this paragraph 7 shal} become additional} debt of Borrower sccured by this
Security Instrument, Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from

" the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintnin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice ai the time ol or prior 10 an inspeciion specifying reasanable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender. . ’ :

[n the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befere une taking, divided by (b) the fair market value of the Property immediately before the wking. Any balunce shall be
paid to Borrower. . .

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an awrird or settle a claim for damages, Borrower fails to respond to Lender within 30 duys after che date the notice is
given, Lenger iy authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due, - . ‘ . S S

Unless Londer and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone The duc-Zs’oof the monthiy payments referred to in paragraphs | und 2 or change the amount of such puyments.

10. Borroaer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorizw.ion of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shilt no* operaie to release the liability of the ariginal Borrower ar Borrower's successors i interesl.
Lender shall not be required 1o commenca proceedings against any sugcessor in interest or refuse to extend lime for
payment or otherwise modify zinortization ol the sums secured by this Security Instrument by reasson of any demand made
by the original Borrower or Borre'acr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude *as‘exercise of any right or remedy. : :

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and enefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants und »oreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nole! (8. is co-signring this Security Instirument only 10 morigage, grant and convey
that Borrower's interesy in the Property unde; th: 12rms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; ur<.4c) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations wih resard to the terms of this Security Instrument or the Note withou
that Borrower's consenl. ) o ‘ .

12, Loan Charges. If the loan secured by this Security Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the ip.evest or other lcan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther: () any such loan charge shall be reduced by the amoum
necessary lo reduce the charge to the permitted mit; and (b)'s-.y sums slready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choss . to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a rcurid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Not=

13. Legistation Affecting Lender’s Rights., If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforieable according Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi(v-!nstrument and may invoke any remedies
pcnniuu:' by paragraph 19. If Lender exercises this option, Lender shall take th steps spesified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security Instrinien: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. (e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ay notice to Lender shull be given by
first cluss maif to Lender’s address stated herein or any other address Lender designates by notice lo Borro_wcr. Any potice
provided for in this Security Insirument shall be deemed to have been given 1o Borrower o1 Letd.r when given as providéd:
in this paragraph. T

15, BGovemiun Law; Severability. This Security Instrument shall be governed by federsi law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Insirument or the
Naole conflicts with applicable law, such conflict shall not affect other provisions of this Security insictment or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Ynstrument and the
Note are declared o be severable. . L

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest In Borrower, If ali or any pant of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .

person) without Lender's prior writien consent, Lender may, at its option, réquire immediate puyment.in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lenderif eaercise i prohibited by

federal lnw as of the daie of this Securily Instrument. [ : - : o

i Lender exercises chis optioa, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the dale the novice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower [uils 1o pay these sums prior 10 the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shull have the right 1o have
enforcement of this Security Instrument discontinued al any time prior 1o the eartier of: {a) 5 duys (or such other period as
applicable law may specily for reinstatement) before sale of the Properiy pursuant 10 any power of sale contained in this
Security lastrument; or {b) entry of 4 judgment enforcing this Security Insirument, Those conditions ure that Borrower:
(n) pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Securily lnstrument, including, but not limited to, reasonable attorneys' fees; and {d) lakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upan reinsialement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

&
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19. Acceleration; Re 1§ give r elerafion fullowing Borrower's

breach of amy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 und 17,
uniess applicable law provides otherwise), The notice shall specify: (a) the default: (b} the action required to cdre the
default; (c} n date, not tess than 30 days from the date the notice is given to Borrower, by which the defanit must be cared;
and (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1€ the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of al) sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial grocecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abundonment of the Property and at any time
priar to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be enlitled ta enter upon, take possession of and manage the Property and 1o colleet the rents of
the Property including those past due. Any rents collected by Lender or the receiver shail be applied firss 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrumemt without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders te ?'«is Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Instrumeni, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenarits and agreements of this Security Instrument as if the rider(s) were a part af this Security
Instrument. [Check applicable boates))

[[] Adjustable Rate Kicer (] Condominium Rider [ 2-4 Family Rider
[] Graduated Payment @.der ] Planned Un#t Development Rider
(] Other(s) [specify}

BY SIGNING BELOW, Borrower sicotpis and agrees to the ierms and covenants contained in this Security
Instrument and in any rider(s) executed by Por. ower and recorded :2:!

A ?Q?UJJM ........................ -

LUZ AGU{LAR .
e ,-

/g @,ff7'4/g(pé>_@/@4¢% e,
o elaprog A AAROLOS AGUTLA
{Space Beiow This Line Fer /cknewiedgment)

Prepond ouy 3

UPON RECORDING, RETURN TO THE FEDERAl CENTER EMPLOYEES CREDIT UNION
230 S0'7d DEARBORN STREET, 29TH FLOOR
CHICAGO, IL 60604

; ), the undersigned, a
i ty of C“{DL 8|S,
State of lllinois, County Natary Publicinapdfor s%iCounty,_incﬁ'ne S&e af?rg.s_giu. ?Qaeﬁliggnify
that LA\ 7  BCUGC  QNCK AT Q4 }
IMPRESS R I Vo W G\ ¢ Dala S——
ersonally known to me to be the same person whose hame 5) are 5
SEAL gcribed 1o the foregoing instrument appeared before me this dey iR DEISOR,
HERE and acknawledged that ihi’-_‘?_ signed and delivered the said instru nent as

—Ans LN free and voluntary act, for the uses and purposes therein se {octh.

)
i . st A )
$ Given under my hand and official seal, this _day of i.:'l‘-‘cj =t L8 a
4
Lay)
e

Commission Expires Af 21 4 ?54 %/\MEO)——&\P/« W_.

' : NOTARY PUBLIC

o)
L 1414 S
Larinda Lee Qertel .
Notary Public, Stete of tHinois

My Commission Expires April 3, 1993




