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THIS MORTGAGE (*Sectrit) lastrumeat*) is nivea oa  AUBUSt 15, 1991,  The morigsgor is

PIVACHAT OUI SEESAWAY
Y

\‘;' {*Dorrower*). This Security Instrument is given o | MANOR ASSOCIATES, a partnership

which is organisad end avinting under the laws of TBE STUTE OF ILLINOIS , 4ad whose
oddress it ¢/0 DAVID KOEHLINGER, 4878 N. SHERIDAN ROAD, CHICAGO, 1LLINOIS GUG40
*Leader*), Borrower owus Leader the principal sum of
FIFIY EIGHT THOUSAND SEVEN HUNDRED FIFMY ElGHTewmmiescnnmm — ———
AND NO/100 Dollars (U.S. $ 58, 758,00 ).
This debt is evidenced by Borrower's nots dated the sams dato as this Secisity [nstnuncat ('Nolo‘). which provides for
moathly payments, with the full debi, if nol paid earlier, due sad paysbls 08 “X:tolior 1, 2001
This Security lastrument securea 1o Lender: (s) the repayment of the debi evideaced by (a Note, with interest, aad all mewals.
sxtansions and modifications of the Nots; (b) the payment of all other sums, wilth latrios?, advanced under parsgraph 7 (0
protect the securily of this Seourity Inatrumisat; and (¢) the performance of Dorrower's cavecints and agroemeats under this
Security 1nstrument and the Note. For this purpose, Bormww doos herv,hy mongage, graat knd “eavey w Lender the following
described property located ia COOK Caunty, inois:

UNIT 1013-2 TOGETHUER WITH ITS UNDIVIDED INTEREST IN THE COMMON LIEMENTS OF
SHERTDAN-AINSLIE CONDOMINIUM AS DELINEATED AND DEFINED IN THE BECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 91- 280259 IN THE OFFICE Q2 THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS IN GEORGE LILL'S SHERICAN ROAD
ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE SOUTHEAST FRACTIONAL 1/4
OF SECTION 8, TOWNSHIP 40 'NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

which has the address of 1013 Ainslie Street, CHICAGO, (8crvel, City),

IIlinois Lotk 60640 (*Property Addrou");
ors 1600
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TOGETHER WITH all the improvements ¢ fe tach B@R all exsgmanty, sppunenances, and
flatures now or hersaftor N@Fﬁ[ ! re lMu whal ﬂw)n caverwd by this Security
(nstrament, All of the ruum ¥ inthis Sedurfy astrunient as the ‘Propurty.t

BORROWER COVENANTS the Borrower | Iawhully soined of the autalo heroby conveyed md has thy fight 1o mortgaye,
grent and sonvey the Propery and that the Proparty iy unsacumberwd, except for sncumbrines of recod, Borrowse warmunts
and will defend senerally the tidle to 1he Property sgainu al) ¢leiny aad demands, yubjoct 10 My snvinbrusces of recon,

THIS SECURITY INSTRUMENT combines uaiform coveaants for national wie el non-uniform covenani with Kimited

UNIFORM COYENANTS. Borrower and Lander covenunt sny agreo uy follows;

« Payment of Principa} und Intorest; Propuyment ang Lule Churgen. Rorrower shall promptly pay when due the
Principa) of and interest o4 the debt svidunced by the Nole snd any prepaynwal and laio chargos dus undor the Nots,

3. Funds for Tuxes nad lasurunce, Subject 1o dpplicabla law or 10 » written wajver by Lendar, Borrowsr shal) pay 1o

7 on the day monthly payments are tue under the Nots, ustil the Note {s paid in fuft, & sum (*Punds®) for: (a) yoarly s

8N4 assessments which may sttain priority over thig Security Instrument sy  liup o tho Propenty; (h) yoarly lousehold payments

or ground rents on the Property, if any; () yourly hazard or property insurance premium; (d) yearly floud insursnce premivimns,

if any; (s) yoarly mortgage invursiice pramiuma, if sny; ad (f) any s puyable by Borrower to Lander, in accordance with

provisions of puregraph 8, in lisy of the payment of morigags insurance premism, Thess iems st callad *Hacrow Henw.*

F may, al any tima, sollsct and hold Funds in an amount nos « oxcoud tha nuzimum amount o londyr for o fedunully
relsioct mortgaga losn iy requite for Horrower's eacrow Bcoound undor the fudura) Roa) Hutato Scttlemant Procedusss Acy of
1974 88 amondod from <iine 1y lime, 12 U.S.C. Soqtion 260 o 2ey. ("RESIA*), unlow anothor (xw Lt applica (o the Fupds
fots u lesser amount. 1f %0, Landar auy, at any tlaw, colleat and hold Funda in an amount uot 10 axceod the losser xmoun:.
Leader may estimata the raont of Funds dus on the basly of Survent data and remsonabi estimatos of eapandilures of future
Baarow liems or otherwise in accurdance with spplicable Inw,

The Funds shall bo held n anh/institwiion whoge doposits are Inmyred by & fudoral aguncy, inmrumeniality, or entity
(including Lendor, if Lendor is such-2a institution) of in any Fodorsl Home Loan Bunk, Luador shull apply thio Funds (o pay the
Escrow ltems. Londur may nol charge Boerewar for holding und spplying the Funds, sinually analyzing iho sgerow Account, ur
verifying the Exerow Homs, unfess Lender pays Loirower ntoreat on thy Funds and wppticable jew purmits Leader to make such
8 charge. Howaver, Lender may rquire Borrowsr to oay anv-litie charge for an indepandont reul ostate tax reporting servivy
used by Lender in connection with this loan, unlers soplicable |aw provides othorwise, Unfess an Sgreomsnt is mads of
Applicable taw requires intarust (o bo paid, Lander ein! 4 be required (o pey Borrower xny intoreat of skmings oa the Funds,
Borrower and Lender may 4greo in writing, howover, thal inis-sy sball be paid on the Punds, Lender shalf give 10 Borrower,
without charge, an annual sccounting of the Funds, showing creaits and dubits 1o the Pundy and the purpose for which euch
debit to th Funds was made, The Funds aro plodged a sdditionn) servrity for a)l sums Secired by this Security Instrumca, J

If the Funds held by Lender excoed the amounts permitied 1o b hald by applicable law, Lander shail account 1o Barrowss
for the excess Punds in sccordance with the requirements of applicable v it the amount of the Fundy held by Lander at gny
time ia not sufficient to pay the Bscrow ltoms when due, Lendor may so noiify-Sorrower ip wriling, and, in such case Borrawer
shall pay to Lender the Lmount necastary to make up the doficiency. Borrower ahai! muke up the deficisncy in no mors thun
twalve moathly payments, a1 Leader's solo discretion,

Upon payment in full of uf Surms secured by thit Security lutrument, Leader wutt srompily refund to Borrower any
Funds held by Lender. If, under parageaph 21, Landar ghal) scquire or sl the Propurty, | inddar, priot to the acquisition or sale
of the Property, shall apply any Fundy held by Lendur st the time of ®quisition or sale ay u cragit Against the sums socured by
this Secusity lnstrumeat,

3. Application of Payments. Unogs pplicable Iaw provides olherwiso, all payments recoiveq by L7ader under paragraphs
| and 2 shall be applied; first, 1o any peopaymont charges due under the Note; second, 1 amounts Payrols under puragraph 2;
third, to interast due; fourth, 1o priacipat due; and lant, to any late chargos duo undor ihe Nol,

4. Charges; Liens. Borrower shall pay sl tases, dsscsiments, charges, finug and impositions attributatie Lo the Property

* which may attain priority over this Security lnstrument, and leasshold puymeats or groundd ronts, if any, Borrower shall puy
these obligaions in the manner provided in parugraph 2, or if got paid in that manner, Borrower shall puy them on time directly
ta the persan awed paymaat. Boerower ghall nrompily fumish to Lander sl nolicas of amounts to be paid under this parapraph,
I Borrowsr makes ihese payments directly, Borrower ahall promptly fumivh o Londer receipts evidencing the payments,

Borrower shall promptly discharge sny lien which hag priority over this Security lastrument unless Borrower: (a) agroes in
writing o the payment of the obligstion secured by the lieo in & manner sccopiable to Lender; (h) contesty L good faith the Jien
by, or defends guinat eaforcament of (he tien in, fegal proceedings which in the Leader's opiniog Uperits ta prevea! the
snforcement of the liem; or (o) secures fram the holder of the fieq ag Sgreement salisfaciory 1o Lendes subordinating 1he Jien 1o

this Security lnstrument, If Lender determinas that any part of the Property is tubject to & lien which oy aitsin priority over
thia Security lastrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy 1ho lisn or take one or
mare of the actions set forth above within 10 days of the giving of notice. ot
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8. Hazard or Property m@%&:m*zvapw ot hercafter erected on the
Property insured sgalnsi loss b . ikl loplied’ c3 o anll any other hazards, including
floods or flooding, for which Lender requires insurnce, This insunuics shall bo maintaificed in M’:nwunu and for the perioda
that Lender requires. The lnsurance carrier providing the insumnca shall be chussn by Borrower subject 1o Lenduer's spproval
which shall not be uareasonably withheld. if Borrower fuils 1o maintain covervgs doaceibed above, Lender may, st Lendor's
option, ablain coverigs to prolect Lander's rights in the Property in accordance with pasgraph 7.

All insursnce policies and rearwals shall bs accoplable to Leader and shall inciude s standard mortgage clause. Lender
shall havs the right 1o bold the poticies and reaewals. }f Leador requires, Borrower shull promplly give to Leader all recsipts of
pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notica (o the insuruics carrier and Londer.
Lander may make proof of loss if not made promptly by llorrower.

Unless Londler and Borrowor otherwiss agree in writing, iasurance procesds ahall bo applied to restoration or repair of the
Property damaged, If the restorstion or repair is economiculty feasible and Lender's secusily is not lesssaed, if the restorstion or
repair is aot sconomically foasible or Lendar's security would be lossenad, the insurance proceis shall be applied t0 the sunu
secured by this Security Instrument, whather or nol then due, with any escess paid 1o Borrower. If Borrower sbandons the
Property, of doss nol answer within 30 days # notice from Lendor thul the insurance carrier has offered 10 seltle & claim, then
Lander may colloct the insurance procesds. Lendur may use the procoeds Lo repair of restors the Property or 10 pay sums
secured by this Securit; ‘astrument, whether or nol thee dus, The 30-day period will begin whaa the aolica iv given,

Unless Lender snc Borrower otherwise sgres lz wriling, any application of proceeds to principal shall not extend or
poatpons the due date f *iis, monthly payments referred 0 in parsgraphs | und 2 or change the amaunt of the payments. If
under parsgraph 21 the Proje:iy is scquird by Lander, Borrowsr's right 1o sny insursnce policies and procewds resulting from
dumage 10 tho Property prior ic i scquisition shall pass 1o Leadur (o the extent of the suma secured by this Security lnstrunient
immediately prior to Lhe scyuisition:

6. Occupancy, Praservation, Makitanance and Protection of the Property; Borrawer's Loan Application; Leuseholds.
Borrowsr shall occupy, eatablish, Anii use tha Property &s Borrowsr's principal residence within sisty days afisr the execution of
this Securily tnstrumont andt shall continue 1% 2soupy the Property & Borrower's principal residence for sl luast onu year afier
the data of occupancy, unives Lander otherwise s o in writing, which consunt shuif not be unreasonubly withheld, or unluss
satenusting clrouinstances exist which ure beyond Borrower's control, Borrower slll not dustroy, damage or impair the
Property, silaw the Propeny 1o deieriorat, of conun/s wasis o the Property. Borruwer vhall be (n defsult if any forfoitute
action or procesding, whether civil or eriminal, v began it in Lander's good faith judgment could result in forfeiture of the
Property or oiherwise materially impait the lisn creatad by iis Security lastrument or Landsr's security interesl. Borrower may

" cure such & defeull and reinstate, as provided in paragraph 18, 0y ciusing the action or provesding W be dismissed with s ruling
that, in Lender's good faith determination, precludes forfuiture i the Borrowsr's (ntsrest in the Property or other tnatenal
impairmeat of the tien creatod by this Securily Instrunwnt or Lauir:‘s security intersat. Borrowsr shall also be in dafeull if
Borrowsr, during the (oan spplication procsss, geve materially fulss ur'izacsurste information or statamenis lo Landsr (of fuiled
lo pravide Lander with any muterist information) In connection with the ioza avideaced by the Nots, including, but aol limited
10, repressntations concamning Borrower's cocupandy of the Property us a priwipal rvsidence. If this Security lnstrumeal ia on &
Jsasshold, Borrowsr shall comply with ail the provisions of ths lsase. If Borowor. acquires fos title (o the Property, the
Jeasehold and the fes tille shall not merge unless Lander agress (o the merger in wrivzp

7. Prolection of Lander's Righta in the Property, If Borvower fails 10 perform e eavasants and agresments contained in
this Socurity Insirument, ot there is & legal procesding that may significantly affect Lanyz2'z rights in the Property (such as s
procesding in basknupicy, probals, for condemnation or forfsiture or (o eafarce laws of rgulisuns), Uien Lander may do and
pay for whatever is necessary 10 provect the value of the Property and Luader's nighta in Wie 2rorzity, Lender’s actions may
include paying any sums sscured by & lisn whish has priority over thin Security Instrument, aprasring ln coun, paying
reasonabls attorneys’ fess and entering on the Property 1o muks repairs, Although Londer may take seiio: uader this parsgraph
7, Lender doss not have to do 40, :

Any amounis disbursed by Lander under this parsgraph 7 shall become addilional dobt of Borrowrs veciired by this
Security Instrument. Unless Borrower snd Laader agree to other tarms of payment, thess amoudis shall bear intersst from he
dnte of disbursement st the Nole rate and shiall be payable, with interest, upon totice from Lender lo Dorrower requesting
payment.

8. Morigage lnsurance, If Leoder required morigage insurance ax & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintaln the mortgege insurance in effect, If, for any reason, the
murtgage insursnce covarage required hy Lendee lapsss or ceases (0 be in effect, Sorrower ahall pay the premiums required tu
abiain saversge subatantially squivalent (o the marigage insurance previoualy in effect, ut # coal substantially squivalvnt Lo the
sosl to Borrowsr of the morigags insursica previously in effect, from an allernais mortgage lasurer approved by Lander. If
substantislly equivaleat mortgage insurance coverage ia not availuble, Borrowsr shall pay o Lendor sach month & sum squal 10 (s
one-twelfih of the yearly mortgsge insurance premium belng paid by Borrowsr whea the insursnce coverago lapsed or censad 10 b

be in effect, Lander will sccapt, use and reiain thess payments as & loas ressrve i licu of morigege insumace, Louug:l?ma;
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paymonts may no longer be nqtlrg. Et@ntﬁgw@ \funounl and for the period
that Leadar requires) provided by an insurer approved by £ again med SvailiBle angd is Obtained, Borrower shall pay

the premiuma required to mainiain mortyege insumnce in effect, or (0 provide w'loss Tessrve, tl the requiremeat for mortgage
insurance eads in accordance with any wrilien agrosment between Borrower and Lender or applicable law.

"9, Inspection, Lender or its agent may make reasonable eotrics upon and inspections of the Property. Lender shall give
Dorrower nalice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemaation. The procecds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Property, or for conveysace in licu of condemnalion, are hereby assigned and
sha!t be paid to Lender.

L the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Security lastrument,
wheiber or not ion due, with any excess paid to Borrower. In tho avent of a partial taking of the Property in which the fair
market value of the Property immadiately beforo the taking is equal ¢ or greater than the amount of the sums secured by this
Security Instrument immediately bofore the taking, unless Borrower and Leador otherwise sgres in wriling, the sums secured by
this Security Instrument shall be reduced by tho amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid 10 Borrower, In the eveai of & purtial lking of the Property in which the fuir
markes value of the Pregerty immediately before the taking is less than the amount of the sums secured immediately before the
inking, unless Barrcwer.und Londer otherwisoe agres in writing or unloss applicable law otherwiss pravides, the proceeds shall
be appliod 1o the sums wcur=d by this Security lnatrument whethor or not the sunis ars Ui due.

If the Property is abinc’onad by Borrower, or if, sfter aotice by Leador to Borrowor that the condemnor offers to make an
award or sotile s claim for sz zes, Borrower fails (o reapond lo Lender within 30 days altor the dats the notics in given,
Leader is authorized to cobloct axd arly the procesds, at is optica, sither (o restorulion or supair of the Property or 1o the sumy
securod by this Security Instrumeal, v.arther or not then dus, .+

Unless Londer and Borrower olisrwise agree in writing, any application of proceods to principal shall not extead or
postpone the dua date of the monthly payminty rfurred to in paragrphs 1 and 2 or change the amaunt of such payments.

11, Borrower Not Released; Furbeurarce By Lender Not u Wuiver, Extonsion of the lime (or payment or maodification
of smortization of the sutns secured by this Securi(y Lestrument gruntod by Lender 10 any successor in intursst of Borrower shull
not opersie (o rolease the lisbility of the original buiawer or Borrower's successors in intorest, Lendar shall nol be required 1o
commence proceedings againsl any successor in Intervsi < rofuse (o oxtoad time for payment or otherwise modify amortization
of the sums secured by this Secunily Insirument by meera of any demand mado by the original Dorrowsr or Borrower's
successors in iatereat. Any forboarance by Lender in exercising. z2v right or remedy shall not bo a waiver of or preclude the
exercise of any right or remedy,

13. Successors and Assigns Bound; Joint and Several Liability; Co-sigiers, 'The covenants and agroements of this
Security Instrument shal) bind and benofit the successors and assigns o7 Lander and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrosments shull be joint und woversl. Any Borrowsr who co-signs this Securily
Instrument bul does nol execuls the Nole: (a) is co-signing thin Security latrument only lo moriguge, gmnt and convey that
Borrower's interust in the Proporty under the termy of thia Security lastrument; (b)-is 901 porsonally obligated to puy the sums
secured by this Security lnatrumeni; and (c) agroes that Laader and any other Borrcwer ray agree W eatond, modify, forbear or
make any accommodalions with regard 1o the terms of thiy Security Instrument or the Heia wilhout that Borrower's conseat.

1. Loan Charges. If the loan secured by this Security Instrumeat is subject 10 & inv/ wiich sets nuaximum loan charges,
and that law {s flnally intorpretod so that the interost or other loun charges collocted or 10 00 cutlectod in connection with the
loan excesd the permilted limits, then: (s) any such loan charge shall be reduced by tho amoun’ Leccssary lo reduce the charge
to the pormitted limit; and (b) any suma alroady oollesied from Dorrower which exceoded permitied iun!ts will be refunded o
Borrowes. Lander may chooss 1o make this refund by educing e principal owed under Wie Notsos vy making a direct
paymeni o Borrower. If & refund reduces principal, the reduction will bo trestod ss a partial piepay-aeat without wiy
prepsymonl charge under the Note,

(4. Notices. Any notioe to Dorrower provided for in this Security Instrumnant shall be given by delivering 1 r by muiling
it by frst class mail unloss applicabls law requires use of another wethod. The notics shall be dirested Lo the Property Addiuss
or any other addreas Borrowsr dosignates by nutice to Lander, Any nolico (o Lendor shall Le given by first class mail io
Lander's addross stated horein or any other sddress Lender dssignules by notice o Borrower, Any nolice provided for in this
Security Instrument shall be dosmed (o huve besn given o Borrower or Leadar when given ax provided in this parsgraph,

1S, Governing Law; Scverubility. This Sesurity lnstrument shall be yoverned by fuderal law and the law of the
Jurisdiction in which the Property is located, {n the event that any provision or clsuss of this Securily lnstrument of the Nots
conNicts with applicable law, such conflict shall nat alfect othes provisions of this Security Instrument or the Nots which ¢an be
given effect without the conflictiag provision, To this end the provisicas of this Sesurily lnstrunent and the Nols are declared
1o be sevarsble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security Lastrumeat, —
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17, Transfer of the Pro . Propeny of any interea in it
is s0ld or tmnslorred (or if s i | is,881 ~ %.00t & natural person) wilhou
Lendor's prior written consonl, Lendst may, st its oplion, require immcdma payment in full of ol) sums socured by this
Security 'natrument, However, (his option shall not be sxercised by Leader If exorcive is prohibited by federal law as of the date
of this Securify {nsinimeat,

I Loader exercises this optioa, Lender shall gm Borrower notice of accaleration. The notice shall provide u period of not
less than 30 days from the date the potice is delivered or majled within which Borrower must pay alf sums secured by this
Security lastrumend. ) Borrower failx to pay these sums prior 1o the expirstion of this period, Lendor may invoke any remediss
permitiad by this Security lastrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrowsr meels certain conditions, Borrower shall have the right to huve
enforcoment af this Security Instrument discoalinuad at any time prior to the sarlior aft (s) 5 days (or such other period as
spplicablo law may specify for roinsiatement) bofore sale of the Property pursuant 1o any power of sale coalmined in this
Security Instrument; or (b) sntry of a judgment enlorctng this Securily Instrumont. Thoss conditions aro thal Borrower: (x) pays
Lendar all sums which then would be due under this Securily Inastrumeat and the Noto as if no uccslertion had occurred; (b)
cures any dofauit of say other covenants or agreemwnts; (c) pays all expenscs incurred in enforving this Security Instrument,
including, but not limited to, reasonable attomeys® foes; and (d) takes such action ax Leader may ruasonably requirs (o assure
that the lien of this Security lustrument, Londes's rights in the Property and Berrowor's obligation o pay the sumas secured by
this Security Instrurect shall continue unchanged, Upon minstalement by Borrower, this Securily Instrument and the
obligations secured hereoy shall remain fully effoctive as if no accelemtion had oceurrad. Howovor, this right to reinstate shail
not apply in the case of accsisration under paragraph 17.

19, Saie af Note; Chunpe of Loun Servicer, The Nole or & partinl interest in the Noto (logether with this Security
{nsirument) may be sold one urincre times withoul prior notice to Botrower. A salo may result in a change in the enatily (known
as the "Loan Servicer®) that colioc's r-onthly payments dus under the Nols und thiv Security Instrument. Thero also may be one
or mare changos of the Loan Servicer nrslated to & sale of the Noto, If there is & change of the Loan Servicer, Borrower will be
given writlon notice of the changa in sccorance with pargruph 14 above and applicuble Juw, The nolics will state the name and
address of the new Loan Servicer and the-=diveas 1o which payments should be mads. The natice will also contain any other
information required by applicable faw,

20. Hazurdous Substances, Borrower sha!l pnt cause or permit the presence, use, disposal, slorsge, or releaso of any
Hawrdous Substances on or in the Property. Boirows: shall not do, nor allow anyone elss to do, anything affecting the
Property that is in violation of any Environmental Laww. Ve preceding two scaicaces shall not apply 10 the presenca, use, of
storage on the Proporty of small quantilies of Hazardoua Gubstznces that are generally recognized o be sppropriate 1o normal
residontial uses snd to maiatenance of the Propenty.

Borrower shall promptly give Lender written nolice of any inv eatigation, claim, demand, lawsuit or other action by any
governmenial or regulatory ageacy or privale party involving the Properiv and any Huzurdous Substance or Eavironmental Law
of which Borrower bas actual knowiedge. If Borrower leams, or is nciifiid by any governmealal or regulstory authority, that
any ramoval or other remediation of any Hazardous Substanca affecting tha Pronerty is necossary, Borrower shall prowmptly wke
sll necesaary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are thoso substancis defiaed aa loxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosens, other Nazarablo or toxic peiroleum products, toxic
posticides and herbicidea, volalile solvents, matorinls containing asbestos or formaldehyds, vad radioactive materials, As used in
this parsgraph 20, *Environmental Law® means federal Iaws and laws of the jurislictioc wiore the Property is located that
relaia to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and sgroe as fallovs:

21, Acceleration; Remedica. Lender shull give nolice 1o Borrower prior to uccelerstion fulioviina Borrower's breach
of any covenant or agreemient in this Security Instrument (but nol prior 10 accelerwtion unde: ,mgruph 17 unless
applicable taw provides otherwise), The natice shull specify: () the default; () the setion required 10 eure the defuull;
{¢) » dute, not leas than 30 duys from (he dule tha notice is given to Borrower, by which the defuult nius’ be cured; und
(d} that faiture to cure the defuult on or hefore the dute specified in the notice muy result in necelurution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shull further
inform Borrower ol the right to reinstate afler uccelerstion and the right o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o accelerution and foreclosure. If the defuult is not cured on
or before the date specified in the nolice, Lender, at ils option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demand and muy fureclose this Security ustrument by Judiciul
procesding. Lender shall be enlitied (o collect all expenses incurred in pursuing the remedies provided in this parugruph
21, including, hut not timited to, reasonable allorneys’ fees und costs of titde evidence,

22, Reiense, Upon payment of all sums secured by thiz Security lnstramont, Lender shall reluase this Securily Insirument
without charge (o Borrower. Borrower shall pay any recordation costs,

23, Walver of Ilommld. Borrower walves all right of homestead exemption in the Property. Sorm 30ve oy
q“m' rer P bl d e
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24, Riders 10 this Bacurity tnatrument |t one or more riders ste enseuted by Borrowst and resorded 1ogather
with this fleswity Instrumant, the covenants and sgreemants of sash sush rider shall be insorporaled Into and shail amend
and wppiament the sovenants and agreements of tNs Besurity Instrument ss |f the tidetis) wers o part of this Sesurity
Iinstrument '

iChook applicshle boalesh
Grodusted Paymant Rider L] Planned Unit Development Riger Diwaskly Paymaent Rider

Bslioon Nder L] Aate improvemaent Rider $e00nd Home Rider
V.A Nider L) Otheria) speeity)

Adjustable Rate Rldes X Gondominium Rider B 1=4 Pamily Rider

BY SIONING SELOW, Rorrower dsepls and uml'to the terma and sovunanis sontained In $his-Seourity Instrument and
In any riderls) sxasuted by Borrower and resorded with it P el / i

’ N oo A l ' -
ijam L U . ‘- I "/ : il )

Witnase Sotrowaer

~8aa)

Borrower

ifaall

Borrower

——— ——e . ———— -

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMEYT3 FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONOGHINIUM AFORESAID.

THIS MORTGAGE IS SUBJECI TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED 1IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN,

STATR OF ILLINOIS, COOK County ss:

L ALAN 0. + 8 Notary Pubila in and for sald

MOS
. Sounty sad state do hereby sertify that DIYACHAT QUL SEESAWAT
personally known to me to be the same personis) whoss namels} subseribed to the foregoing instrument, appesred blfor;

me tNa day in person, ' ned and delivered the said instrumept ss  BIS/BER
* fren and voluntary aet, f uses. and wnqulmﬂn sat
Given under my hand add offisial spal, this 150k da ol ' A , 1091 .
Notar, i it oo o b jiDois _&-—J &

My Commission Explres

ugust, 1
Netory Publle

My Commm s ot bagrie. it 1 19
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'Raqwrity Instrumant®) of the sema date given by the undersignid ithe *Borrowst”) 10 svbure Borrowar's Nota to
. MANOR ASSOCIATES
‘ t\ho “ander’ of tha same dite and envaring tha Proserty desaribad in the Saswitv instrument snd lossted at

1013 WEST AINSLIE STRERT, mwClHICAGO, ILLINCIS a0g40

The Property inaludas & unit In, toaether with an undivided interet in the sommon slements of, » sondominium peojest
known as: SHERIDAN-AINSLIE CO!‘DOMIE"_
hivm Projest)

Ithe *Candaminium Projest®h )f the awners assoeistion ot other entity whish ssts for the Condominlum Projsst {the
*‘Ownera Assoslation?) holds title to property for the benelil or use of its membera ar shareholders, the Property also
ineludes Borrower's Intarast In the Ownars Assoriation and the utes, prosseds and benelits of Rotrawar's Infarsst

CONDOMINIUM COVENANTS.  in sddition to tha sovansats and sgresmants made In the Sesurity Instrument,
Botrowar and Lander further sovenant and agess ot foliows:

A CONDOMINIUM COVENANTS, Borrower shall pacform sl of Borrower's abligations under the Condominium Peoest's
Comtituant Dosvnente. The "Constituent Dosumente® are thet {i) Deslaration or any other dotumest wiith wresles the
Condomintum Zroizat; U0 by=-laws; (il sode of raguistions; and (iv} other squivalant dosuments. Bortower shali promptly
pay, whan dus, st wuzs and sssesements Impored pursuant 1o the Conatituant Dosuments,

5. HAZARD INSUNA4ZR, S0 long #¢ the Ownars Astoslation maintaing, with & ganacslly assepied Insuronce sartler, &
*mestat? o *Blanhgl® patie; 0a the Condominium Projest which ls sstisfariory 1o Lender and whish provides inmwranse
aovarage In the amounts, o4.2ha periads, and sgainat the hazsrds Lender requires, insluding lire and haterds Insluded
within tha leem "estended soveiare,' then

) Lander waivas the pivision in Unllorm Covenant 3 for the manthly paymaent to Lender of one=twellih of the
yadtly pramium instalimants {ar heaced 'nsaranes on the Peoperty; end

Hil Borrower's obtigation under Jnifesm Covenant ¥ o maintain hazard insurante soversge on tha Propserty is
deamad satisliad 10 the sntant that the 7eq irad eavarege le provided by the Ownate Assaslation pollsy

Borrower ahall give Landee prompt noties of any lapee In required haasrd Insuranse soveregs.

In the svant of 3 Sistribution of hatsrd invw snre proseeds in lisu of restoration o repair following a loss to the
Property, whather (o the unit or to sammon slaman’. 0y prosssds payabla to Barrower sre hetaby assigned and shall be
paid to Lander for spplieation 10 the suma sasured by vha Zenvity Inatrument, with sny aneess paid to Dorrower,

C. PUBLIC LIABILITY INSURANGL Sorrowar shall taky sush aations as may be ressonable ta nsure that the Owners
Agtasiation meintaing 8 publis Hability Inauranss potisy aseapta¥iz In form, amount, and eatent of soversge ta Lendsr.

D, CONDUMNATION. Ths proseads of sny ewaed ar alalm 180 Zerrages, dlrest or contsquential, pavabie 1o Dotrawer In
sannestion with sny sondemaation or othet taking of all or any part 7¢ Sae Property, wheiher at the unit or of the sommon
elomants, of 1of any sonveysnes In lsu of sondamnation, are hereby ardizned snd shali be pald to Lander. Sush prosesd)
shail be sppiisd by Lender 1o tha suma sedutad by the Sesurity instrument es gruvided in Unitorm Covenant 10.

5. LANDER'S PRIOA CONSENT, Borrower shall not, sxespt siter notlve to cender snd with Lender's prior writtan
sonsent, sither parlition ot subdivide the Property of sonsant to:

) the sbandonment o tarminatian of the Condominium Projast, exsapt [o1 svanZonment or termination tequited by
law In the sase of substantial destrustion by (lre or other sasuaity of In the eane of & takiap by sondemnation of sminent
domyin;

{1 any smandmant 10 any provicion of the Conatituent Dagumants |f the provision Is for the endrass benetit ot Lender;

(i) tarmination of protessional managemant and assumption of sall ~mensgement of the Owier’ A2sadlation; ot

{lv) any actian whish would have the allest of rendering the publia lability Insursnss soveisre maintained by the
Ownats Assoslstion unseesptistis to Lander.

F, DEMEDIES. 1f Dorrowar dost not pay sondominium duas and ssssssmants whan due, then Lender n ay pay tham, Any
smounts disburssd by Lendar under this paregteph F svhatl besome sdditianst dedt of Borrower sasured by the Besurily
instrumaent Unlass Botrower and Lander agrae (0 ather terms of paymant, these smounts shall besr interest fram the dete
of disbursament ot tho Note rate m! shall ba payable, with Intersst, upon noliss trom Landst to Borrower raquesting
paymant.

‘ﬂ/a‘w\ro BELOW, Borrawer aveepts nd apres to Emm and prpxislans editaingy YDy Condgomintumril¢ -

_ ; )
Sornowes

Jheul) IBsall

Sormower Bemeww
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