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MORTGAGE

THIS MORTGAGE s made this 9 .. AUGUST
, botween the Mortyagor, . JAMES, C.. | HQ"’MAN AND, KATHRYN T. v 1S, WIPE
e lhcreln “Borrower), and the Morigager, QQMNEFFJAL CGREDIT, LOANS,, LNG.

, b corparation organ iud and
exlsting under the laws of . . DRLAWARE

whose address is. 159.57 S.. BARLEM, AVENUE,  TINLEY PM!K. H- 60477
e e (henln “lender”).

WHEREAS. Boreower is indebted to Lender in the principal sum of LL5. $ 12292,18
which indebtedness is evidenced by Borrowee's note dated .. .08 9/9 . . L. und extensions and renewals

thercof thereir “Note™ ), providing for emonthly installments ni principal and hierest, with the balunee of indebtedness,
i not soameepate, due and payableon ... L.08{23/98

To SECURE th Londer the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymeni
ot all other sums, wiri terest thereon, advanced in accordunce herewith to peatee! the seenrily ol this Morigage: and
the performance of The ravenants and agreements of Borrower herein contained. Borrower does hereby mortgage. grant

and convey to Lender thodolowing described praperty located in the County of GQoK . State of
[iiinois:

LOT 11 IN BLOCK 3 IN LONAWIOD FARMS IN THE SOUTHWEST )% OF THE NORTHEAST )% OF BECTION

1B, TOWNSHIP 18 NORTH, RANGE ‘4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOILS.

PIN: 32 18 211 025
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\

which has the address of .. ... 487 WEST. JOE. DRR ,RQAD
[Steet]

lkipois . .. ... 60411 therein ' Property Address™ )
|n’\p Cﬁufl

TOGETHFR with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents al) of waich shall be deemed to be and remiin a part of the property covered by this Mortguge:
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage is on a leaschold) are
hercinafter referred to as the " Property.™

Horrower covenants that Borrower is luwfully seised of the estaie hereby conveyed and has the right (o mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
sizhject to encumbrances of record.
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1. Borrona Non ko] Corfren oo b i o et e o ot

Hon of amurtization of the sums secured by this Muortgage granted by Lender to any successor i interest of Horrower
shall not operate to release, inany manner, the linhility of the onginal Borrower and Borrower's suceessors in interesl.
Lender shall not be required 1o commence proceedings against such suceessor or refuse 1o extend time for
paymoent ar otheewise maodity amaortization of the sums secured by this Maortgage by reason of &6y demiand made s the
original Borrower and Horrower's suvcessors in interest. Any furbearance by Lender in exervising any right or remedy
heretnder, ar otherwise aftorded by applicable Jlaw. shial) nol be a walver of or preclude the exercise of sny such right or
remaedy.

{1, Successors and Assignas Bound) Joint and Several Liabllity; Co-slgnen. The covenants und agreements herein
contained shall bind, and the rights hereunder shall inure to. the revpective successurs and assigns of Lender and
Borrower. subject ta the provisions of paragraph 16 hereol. All covenants ancd agreements of Borrower shall be joint and
several. Any Borrower wha cossigns this Mortgage, but does pot exeeute The Note, (8) s voesigning this Monigage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)
not persenally lisble vn the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modify, furbenr, or make any other necommaodations with regard to the terms of this Mortguge or
the Note without that Boerawer's consent and without releasing thit Borrower or moditying this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Except tor any notice reguired under applicablle law to he given in another manner, (a) any natice to
Boreawer provided lor in this Mortgage shall be given by delivering 0 or by maihng such notice by certified mait
addressed to Barrower ut the Property Addeess or st such other address us Horrower may designate by notice (o Lender
as provided Jote n, and ib) any notice 1o Lender shall be given by certilled mail to Lender's address stated heeein or to
such other addres s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Murtgage shall beddesmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing faivi Severabllity, The stute amd local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in whiva the-roperty iy located. The furegoing sentence shall not Jimit the applicability ol Federal law to
this Muortgage. In the ecend that any provision o clause of this Martgage or the Note vontlicts with applivable law, such
vonthict shill not altect otler crovisions of this Morigage or the Note which can be given elfect without the conflicting
provision, and to thiv end the pravivions of this Mortgage and the Note are declared to be severable. As used herein,
Teonts”, Cexpenses’ and Cuiorneys” fees' include alt sums (o the extent nat prehibited hy applicable Jaw or limited
herein.

14. Borrower's Copy. Borrower zaall by fuenished a conformed copy of the Note and of this Morigage at the time of
exceution ore atter recordation hereot.

15, Rehablittatlon Loan Agreement. Rorower shall tulill all of Borrower's abligations under any home rehabilita-
tion, improvemenl, repair, or other Toan agrrerent which Horrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exeeute and delivee t Lender, in o form acceptable to Lender. an assignment of any
cigthts, claims or defenses which Borrower may har < against parties who supply 1abor. materialy or services in connection
with improvements made to the Property.

16, Teansfer of the Pruperty or a Beneficlul Intecest [ Boreower, |1 ull or any part ol the Property or any interest
i it is sold or transTerred (or it a beneficial interest in-dzrvower is sold or transferred and Borrower is pot a natural
person) without Lender’s prior written consent, Lender teavy at its option, require immediate payment in Tull of all
sums secured by this Mortgage. However, this option shal ror be exercised by Lender if exercise is prohibited by
lederal law as of the date of this Mortgage.

IT Lender exercises this uption, Lender shall give Borrower/nitice of aceelerution. The notice shadl provide a
period of not kess than 30 days from the date the notice is delivered ozmiiled within which Borrower must pay ali sums
secured by this Mortgage. If Borrower fails to pay these sums prior to e sxpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without turther notee o deraand on Borrower.

NON-UNIFORM COVENANTS. Horrower and Lender further covenam aarvligree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereu?, 1 5o Borrower's breach of nny cove-
nant or agreement of Borrawer In this Mortgage, Including the covenants to pay ~%ar due any sums secured by this
Mortgage, Lender prior 1o acceleration shall glve notice tu Borrower as provided In'parzgzraph 12 hereof specifying: (1)
the breachi (2) the action required to cure such breach: (3] m date, not less than (U days ‘rrm the date the natice Iz matled
to Borrower, by which such breach must be cured; and (4) that [allure to cure such breach uri or Yefore the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by [uiclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the righl to relnstate after acczierition and the right to
aaseri in the foreclonure proceeding the nonexisience of a default or any other defense of Borrowr: *= unccelerntion and
foreclosure. [ the breach is not cured on or before the date specifled in the notive, Lender, at Lend="s option, may
deciare all of the sums secured by this Mortgage 1o be immediatels due and payable without further diraand and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entitled 10 colleet In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys' fees and costa of documentary evidence, abstracts and
tithe reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrowet's breach, Buorrower shall have the right ta have any proceedings begun by Lender 10 enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortguge if: (o} Borrower pays Lender all sums
which would be then due under this Morgage and the Note had no aceeleration occurred: (b) Borrower cures all
breaches of any other coverants of agreements of Borrower contained in this Mortgage; (¢) Borrower pays oll reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borcower cantained in this Morgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Moertgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby ussigns to
Lender the rents of the Property. provided that Borrower shall, prior (o acceleration under paragraph 17 hereof or
abandonment uf the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court (o enter upon, take possession of and manage the Property and (o collect the rents of the
Property including those pasi due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums sccured by this Mortgage. The receiver shall be liable to
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