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g1429161 MORTGAGE 104185

#*THIS DOCUNENT 18 BEING RERECORDED TO COORRECT THE NOTARY PORTION##®

THIS MORTGAGE('S-:&:\:')!')' Iactrument™ is givenon MAY 23, 1851 . The mortgagor is
JAMES L, HART ANL
MARY ELLEN HART, HUSYHAND AND WIFE

LR
. AL ' . © .-
("Borrower®). This Socuricl”v [nstrument is given (o S L L R N

MAGNUM MORTGAGE COMPANY ) POEE ST e g

which is organized and existing under the laws of DELAWARE

ldeess is 12125 WOODCREST EXECUTIVE DRIVE-320 ®
ST. LOUIS, MISSOURI 63141 ¢ Lender*). Barrower owes Lender the principal sum of b
ONE HUNDRED PIPTY SIX THOUSAND ' N
AND NO/IOO Dollues (U.S. $ 156'000000 } %

This debt is evidenced by Borrower's nofe dated the same date as this Scc-'.ur's!y Instrumient (*Note®), which provides for
monthly payments, with the full debt, if not puid carlier, due und paysble on JUNE 1, 2021 . ?}
This Securily Instrument secures to Lender: (a) the repuyment of the debt evidenced by 2a-Note, with interest, and all renewals,
oXtensions and modificstions of the Nate; (b) the payment of afl other sums, with inierects advanced under parugraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrwer's coveneaic and agreements under this
Security Instrument and the Note, For this purpoase, Borrower does hereby mortgage, gesnt and conzer o Lender the following
describedd propenty lovated in S County, Nlinois:
LOT ZI N ALBION, A SUBDIVISION IN THE SOUTHEAST FRACTIONAL 1/4 OF

SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD DPPINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

11-32-403~-011

which s the nddress of 1103 WEST ALBION, CRICAGO [Swreet, City]. "

Winois 60626 (Property Addres): 91 2y 000 7y

ore 1000
ILLINDIS-Single Family-Fennle Mas/Freddie Mac UNIFORM INSTRUMENT Pugnt e Form 3014 8/8C W
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S, Haaed or Property bsurance, Borrower shall ko p { J it o nhi oxlnung or horeatlor erected on the
I'mpou\ insured against Joss by Tiew, hnzards included within the term’ Vextonded covernge” and any other hazards, including
Nocds or Noading, for which Lender requires insurance. This insuesnce shall e mwintsined in the smounts and for the perioda
thut Lendur requires. The Insirnce enrrier providing the insurunee shall be chusen by Borrower subject to Lender's approval
which shal! not be unreasonatly withheld, If Borrower fmbs w0 mamintain voverage desenibed shove, Lender may, at Lomder's
uption, obtain covernge to profoet Lender's eights in the Property in sceondance with puragruph 7.

Al insurance policion and ronewals shall he aceeptable to Lender and shall inchido o standsrd mortguge clause. |.onder
shull have the right (0 hold the policies and renewaly. IT Lender requires, Horeower xhall prompily give 1o Lender all roceipts of
paid premiums and renowal notices. In the gvenl of loss, Borrower shull give prompt notico to the insurance carrisr and Londor,
Londer may make proof of Josy it not made prompily by Borrower.

Unloss Londur and Borrower otherwise agree in writing, insurmace proceeds shiall be applivd to restorution ar repair of the
Property danuged, if the restomtion or repair is economically feusible and Lender's socurity is not lessened. |1 the restoration or
repair ix aot cconomically feasible or Lender's security would he lessened, the insurance proceods shall be applied to the sums
mxured by this Security Instrument, whether ur not then due, with any excess paid o Borrower, If Borrowur nbandons the
Property, or does nodanswee within 30 dayx a natice from Leider that the insurknee cartier hus offered to settle a claim, then
Londer may collelt tho insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay suma
secured by this Securicy tastrument, whether or not then due. The 30-day period will begin when the notice ix given,

Unless Lender anddorrower othenwvise agree in wniting, wny application of proceds to principal shall aol sxtend or
postpone the due date of tha onthly payments eeferred to in paeagiaphs | and 2 or change the smount of the payments, If
wder paeagraph 24 the Propesty desequined by Lemder, Borower's nght to any insurance policies and proceeds conulling from
damage ta the Property prin 1o the poqusition shindl puss to Londer o the extent of the sums seenredd by thiv Seeurity Instrument
immediatoly prior to the acyuisition.

6. Occupancy, Preservation, Malnteswice und Protection of the Property: Borrower's Loun Applicition; Lesseholdy,
Borrower shall occupy, establish, und use the Prapacty wi Borrswer's principad residence within sixty dayx sfler the execution of
this Security Instrumont und shull continue 10 aecuny the Pruperty as Borrower's principal residonce for at least one yoar after
the date of occupuncy, unless Lender otherwise agrecein wrmnh which consent shal! fol be unrewsonably withheld, or uniess
oxtenuating circumsinnces oxist which nre hvynnd Neerawer’s control. Borrowee shall not destroy, dumage or impair the
Propetty, altow the Property to deteriorato, or commic waste on the Proporty. Borrowor shall be in default if any forfoitvre
wction or procecding, whether civil or cririnal, is begun thit inLencder's good Taith judgment could result in forfeiturs of the
Property ot otherwise matenially impair the lien created by this Security Instrument o Lender's security interesi. Borrower may
cure such a default and reinsinte, ws provided in paragraph 18, by casing the uetion or proceeding to bo dismissed with a ruling
that, in Lender's good faith determination, prochudes forfeiture of Y Jorrower's interest in the Property or other material
impairment of the lien created hy this Security Instrugwent or Lender'sawurily interest, Borrower shall also be in defaull if
Borrower, during the loan applicstion process, guve materinlly fulse ot insccusteinfornation or statements to Lender (or failed
to provide Lender with any material information) in connection with the toun ¢videncad by the Nots, including, but not limited
lo, represontations concerning Borrower's occupancy of the Property as a princips! residuncy. [f this Security Instrument is on n
leusehold, Borrower shall comply with all the provisions of the lease. 1F Borroweracguires foo title to the Property, the
leasahold and the fee title shall not merge untess Lender ngrees to the merger in writing,

7. Protection of Lender®s Rights in the Property, 1T Borrower Tails to perfornt the covearnts und agrsements contained in
this Security Instrument, or there is w legal proceeding that muy significantly alfect Lender's rigliisin the Property (such as
proceeding in bankeuptey, probate, for condemantion or forleiture of 1o enforve faws or regulstivns], *hen Londer may do and
pry for whalever is necessary to protect the value of the Prapeety ate! Lentdar's rights i the Property, Lender's actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, apperang in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action vndur this parsgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragreph 7 shall become additional debt of Borrower secured by this
Security [nsteument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from tho
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurince. 17 Lender required mortgage insutunee ws a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to muintain the mostgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required to
oblain coverage substuntiatly equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent 1o the
cost lo Borrower of the morigage insurance previously in effect, from sn altemate mortgage insurer approved by Lender. If
substuntially equivalent mortgage insurance covernge is not availuble, Borrower shull pay to Lender each month a sum equal to
one-twelfth of the yearly martgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased o

bu in effect. Londer will accept, uso and relain these puyments as u loss reserve in liew of mortgage insurance. Lou”m«':rvg
s 109
Form 30)
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ONGRERICIAL LGP, o
17, Transtek 8Pthé PRuperty bFiBedefieinl interest in Borrower. {16107 any pret o fho Properly or any intsrest in it

in sold or trunsferred &4 ! Jrotiei interest in Borrower is sold o transterred und Borrowet is not 8 natural person) withou!
Lender's prior writlen gops ?bcg?'dur may, ub its option, require immedinte paymont in full of &ll sums socured by this
Security Instrument. !-luw\} r, {h voptiba shall not he exercised by Lender If oxercise is prohibited by federal law as of the date
of this Security Infifiment.™ """~ "7

If Lender exorvisen this option, Lender shull give Borrower natice of uccelerution. The notice shall provide a peried of not
loss than 30 days from the dute the notive I delivered or mailed within which Borrower must pay all sums secured by this
Security Instewment. ) Borrower fails t puy these sums prioe 1o the expiration of this period, Londer may invoke sny remedics
pormitted hy this Security Instrument without further notice or demand on Borrower.

18. Burrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the fight to have
entorcement of this Security Instrument discontinued Wt any timo prior to the erlier of: (8) § duys (or such other period ax
applicable law may specify for reinstatement) bofure sule of the Property pursuant o any power of sale contained in this
Securily tnstrument; or (h) uatry of o judgaient enturcing this Secunty Insrumuat, Thoks condiions aro that Burrawer: (a) pays
Lender nit wuma which then would be duo under ts Security strument wid the Noto ax if no sceolorstion had oceurred; ()
cures any dofault of any other covenants or agrecawnty; () puys all vaperses incuresd in enforcing this Secunty Instrumont,
including, but neSintted 1o, reasonable wttomeys® foes; and (d) lakow such action ax Leader iy roanonably roquire 1o assure
that the lien of this Savrity Instrument, Lendur's rights in the Property und Hoesowor's obligution to pay the xums secured by
this Securily Instrsment’ shall continue unchanged. Upon reinstutement by Horrower, this Security Instrument and the
obligntions secured herety it reman fully effective ws 1 o weelerntion had oveurred, However, this right to reinstate shall
ol kpply a0 the case o weeelervesn under patagraph 17,

19. Suls of Note; Chingnof Lonn Serviver, ‘The Note or w partial interest in the Note (togather with this Security
Instrument) muy bo s0ld ore or s Times without prior notice to Borrower, A sule nuy rexult in 8 change in the eafity (known
a« the *Loan Servicer®) that collects manth)y-swyments due under the Note wiwl this Security Instrument. Thoere alx may be one
or more changes of the Loan Servicer ureinted. o a sale of the Note, 1 there v o change of the Loan Servicer, Bortower will be
given written notice of the change in accordarve with paragraph 14 above and applicable Jaw. The notice will mate the name and
wtldrow of the now Lown Servicer and the address B which paymwents shoukd be awde. The notice will sbw contein any othor
information required by spplicable law,

20. Huzardous Substunves, Borrower shall nal'cause or permit the presence, use, disposal, storge, or rolesse of any
Hazardous Substances on or in the Property. Burrower s'udlinat do, ior gllow snyono else fo do, anything sffecting the
Proporty that is in vielation of any Envirormental Law. Tho-preding two sentences shall not apply 10 the pressiice, use, or
slorkge on the Froperty of small yuantities of Huzardous Substaives thut ure generally recognizod to bo appropriate 1o normal
rosidontial uses andk to maintenunce of the Property.,

Rorrower shall prompily give Lender wrilten notice of wny investigution, claim, demand, lawsuit or other sction by any
governments) or rogulatory mgency or privaty party involving the Propettyaml uny Hazardous Substance or Bnvironmental Law
of which Borrower huw actual knowledge. 1f Borrower e, of i notitied by wny governnwnlal or regulatory suthority, that
any removal or othor remedintion of sny Huzardous Substance wifecting the Peoperivis necessary, Borrawer shall promptly take
all necossary remedinl wetions in secordanee with Environmental Law.

As used {m thix parmgeaph 20, *Huzardous Subsiunces® are (o substuncon dufirelar (0xic or huzardous substances by
Enviconmental Law and the following substances:  gusoling, kerosene, ather flammabiv_ o7 itoxic potroleum products, toxic
poaticides and herhicides, volutite solvents, materialy contuming mbeston or formahlchyde, and refiosctive malorinls, As used in
this paragraph 20, *Environmental Law® means Tederad liws and laws of the jurisdiction whees Vis-Propory is [ocated that
telute to health, xafoty or environmentad profectom

NON-UNIFORM COVENANTS. Borrower and Lendee further covennnt and agres as fallows:

21, Accelerntion; Remedies, Lender shiall give aatice to Borrowee prioe to aceelerntion followiig Sorrower's breach
of wny covenunt or agreement in this Security Tstrument (but 1ol prine (o wceeleration under purngraph 17 unless
upplicuble law provides otherwise). The notice shall speeifys o the defautts (h) the setion required 10 cure the defaul);
() w date, not fexs thun 30 days from the dite the notice is given o Borrower, by which the defuult must be cured; und
() that fallure 1o cure the defuult on or before the dite specified fn the notice may result In wecelerntion of the sums
wecured hy this Security Instrument, Toreclosure by Judicind proceeding und swle of the Property, The notice shall further
Infurn Boreower of the right to reinstute nfter ncceleration und the right to nssert in the foecclosure proceeding the
non-existence of u defuult or nny uther defense of Barrower (0 necelerution und foreclosure, IF the default Is not cured on
or hefore the dute specified in the notice, Lender, ut s option, muy require immedinte payment In Rl of bl sunw
secured hy this Securlty Tnstrument without further dentand and muy fareclise this Security Instrument by judicial
proceeding. Lender shull be entitled to colleet wll expenses incurred in puesuing tw romedios provided in thix parugraph
21, Inctuding, but nat limited to, rensonnble nstorneys' foex und costs o e evidence,

22. Releuse, Upon paynwnt of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument
without churge to Borrower,  Borrower shall pay any recordalion cosis,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property. Porm 3&"' ;‘n‘g
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