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UNOFFICIAL COPY

after acceleration and the righ! to assert in the foreciosure proceeding the non-exisience of e delault or any cther defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the dale specified in the notice, Lender at its oplion may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreciose this
Security instrumenmt by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascnable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securty Instniment, Lender shall rolease this Security Instrument
withowt charge 1o Borrower. Borrower shal pay any recordatioh’ costs.

23. Waiver of Homestead. Borower walves all right of homestaad exemption in the Froperty.

24. Riders tc this Security Instrument. |If one or mora riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenanis ana agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

{Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Ridor
O Graduated Fayment Rid=: D Planned Unit Deveiopment Rider B BiWeekly Payment Rider
@ Baloon Rider | Rate improvement Rider 0 Second Home Rider

[ Ctherts) (specity]

BY SIGNING BELOW, Borrower accepts and agree: te the terms and covensnts eon ined in this Securty Instrument and

In any rider(s) executed by Bomrower and recorded with i (Seal
MICHAEL ﬁ MAZA -Borfow

Winesses:
8/.¢’al Spourity Number = ? -~ - Pj 30

I Hop B Y —

Ejéwm T A MAZA

Sociat Sezurity Nimber =3 - _>é7 - 0T\ \

-Bofh:wel'

Social Securlty Number /__

- -Boﬁowel

Social Security Number
{Space Below This Line For Acknowledgmant] Z

-

STATE OF ILLINOIS, COOK Caunty ss:
I THE UNDERSIGNED , a Notary Public in and for said county and state,
do hereby cerlity that  MICHAEL G. MAZA and LISA M, MAZA @&
his wife, personally known to me to be the sama parson(s) whose name(s) ASB
subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that T he
signed and delivered the said instrument as THEIR free anhd voluntary act, for the uses and purposes thurein ﬁ
set forth, Q’t
Given under my hand and officlai seal, this 14th day of August 18 91, Yy
My Commission sxpires: / [¥=9
N, Séujé/ Qo %&54‘7 o
Nogefy Public fard
PREPARED BY AND MAIL TO: e
KARIN SLATTERY o
OPFICIAL SEAL @
HOUSE"OL(E;':SNK fsb KATHERSNE SCHAZFER OMALLEY a
NOTARY MELIC STATE OF RANOYS &
11V COMPUBSION DXP. JAN. 2, 1904 <5

100 MITTEL DRIVE
{Address}

WOODDALE, IL 80191

ILMTS.frm  (8/81) MLA
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th  gday of August ,19_91 | and is incorporated Into and shall
be deemed 1o emetid and supplement the Mortgage. Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the same date

given by the undersigned {the "Horrower") to secure the Borrower's Note to
HOUSEHOLD BANK fsb

{the "Lender") of the same dale and covering the property described in the Security instrument and located al

MT. PROSPECT, IL. 60058
{Property Address]

The interest rate stated on the Note is called the "Note Rate.* The date of the Note is called the “Nate Date.” | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security instrument and this
Rider by transfer and who |s entitied 1o recelve paymeniz under the Note is called the “Note Holder."

..

415 S. EMERSON

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender further
covenant and agree 7.5 2lows {despite anything lo the conirary conlained in the Securty instrument or the Note):

1. CONDITIONAL %(1CHT TO REFINANCE
At the maturity date of .hs Note and Security Instrument (the "Malurity Date*), | will be able to obtain a hew loan (*New Loan") with a new

Maturity Date of Septumber 1 20_21 , and whh an interest rale squal to the “New Note Rate* determined in accordance with

Section 3 below {f all ine conditisns provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option"}. I those conditions
are not met, | undersiand that the Mote Holder Is under no obiigation to refinance or modify the Note, or to extend the Maiurity Date, and that

1 will have to repay the Note from my o+ n resources of find a lendar willing to lend me the money to repay the Nots.

2. CONDITIONS TO OPTICN
# | want to exerc'se tha Conditional Relisr.ting Option at maturity, cerlain condiiions must be met as of the Maturity Date.

These conditions are: (1} | must stiil be the owner 7iia occupant of the property subject to the Security Instrument {the "Property"}; {(2) | must
be cument in my monthly payments and cannot haie been more than 30 days late on any of the 12 scheduled monthly payments immediately
praceding the Maturity Dats; {3) no lien against the Propery (except for taxes and special assessments not yet due and payable} olher than
that of the Security Instrument may exist: (4) the New No¢ rate cannot be mora than 5 percenlage points above the Nole Rale, and (5} !

must make a written request to the Note Holder as provide='w Section 5 below.

3. CALCULATING THE NEW NOTE RATFE
The New Note Rate will he a fixed rate of interest equal to tha Fer=ral National Mortgage Assoclalion's required net yleld for 30-year

fixed rate mortgages subject to a 60-day mandatory delivery commitme(it, 7lus one-half of one percentage point {0.5%), rounded to the nearest
The recuired net yield shall be the applicable net yield in eflect on the

one-eighth of one percentage point [0.125%) (the “New Note Rate”).
If this required net

date and time of day that the Note Holder recelves notice of my election to eiernise the Conditional Refinancing Option.
yield is not available. the Note Holder will determine the New Note Rate by uskig cumparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Noie Rale as calculated in Section 3 above is not greater than'S peicontage points above the MNale Rate and all

other conditions required in Section 2 above are salisfied, the Note Holder will determine 1in. #mount of the monthly payment that will be
sutficlent to repay in full {a) the unpaid principal, plus [b) accrued but unpaid interest, plus ((} i sther suma | will owe under the Note and
Security Instniment on the Maturity Date (assuming my monthly payments then are current, as -.quted under Section 2 above), aver the
terin of the Naw Nole at the New Note Rate in equal monthly payments. The result of this caicuial on ‘will be the amount of my new

principal and interest payment every month untii the New Nole is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Halder will notify me at least 90 calendar days in advance of the Matuiity Date and advise mu ol «re.principal, accrued but

unpaid interest, and afl other sums [ am expected to owe on the Maturity Date. The Nete Holder also will adviss'm: that | may exercise

the Conditional Refinancing Option H the conditions in Section 2 above are met. The Note Holder will provide my ‘prymant record

information, together with the name, tille and address of the person representing the Nole Holder that | must notify in r.der to exercise

the Conditional Refinancing Option. I ! meet the conditions of Seotion 2 above, | may exercise the Condilional Refinanciag Oplion by

notifying the Nole Holder no later than 45 calendar days pror to the Maturity Date. The Nole Holder wiii calculaie the fixed New Note Rate
based upon the Federal National Mortgage Associatiun’s applicable published required net yleld in effect on the date end time ol day nollﬁcat‘aL

is recelved by the Note Holder and as calculated in Sectllon 3 above. | will then have 30 calendar days to provide the Note Holder with g
acceptable proof of my required ownership, occupancy and property lien stalus. Before the Maturity Date the Note Holder will advise me 08
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | musl appear to sign any
documenis required to compiete the required refinancing. | understand the Note Holder will cherge me a $250 processing fee and tha 8
costs associated with updating the title lnsurance policy. H any. CJ'I
Y-
BY SIGNING BELOW. Borrower accepts and agrees to |he tarms and covenanis contained in this Salloon Rider. =3
Az ! 2
k - e ~ e
\ i (Seal) @:‘/@ 7 224 {Seal) ::
MICHAEL G. MAZA {Borrower) A M. MAZA P {Borrower) K
(&3]
(Seal) (Seal) &
(Barrower) Borrowen) L1
o
{sign Original Only}
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