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MORTGAGE

THIS MORTGAGE ("Security Instrument"; is given on 29TH day of JULY, 1991. The
mortgagor is SEMYON TRAKHTENBERG AND GALINA TRAKHTENBERG HUSBAND AND WIFE

("Borrowar"). This Security Instrument is given to MORTGAGE CAPITAL
CORPORATIOK. which is organized and existing under the laws of Minnwsota, and
whose addizes is 11) E. KELLOGG BLVD. ST. PAUL, MN 551013 ("Lender"). Borrower
owes Lender “he principal sum of NINTITY NINE THOUSAND NINE_ HUNDRED and no/100
Deollars (U.S./ § 99,900.00). This debt is evidenced by Borrowar’'s note dated the
same date as unls Security Instrumant ("Note"), which provides for moathly
paymente, with 4o~ full debt, if not paid earlier, due and payable on ths first
day of AUGUST, 199%. This Sacurity Instrument secures to Lender: (a} the
repayment of the dept avidenced by the Note, with interest, and all renewals,
extensions and modificaziona of the Note; (b) the payment of all other sums, with
interest, advanced under jaragraph 7 to protect the security of this Security
Instrument; and (c) the e sormance of Borrower’'s covenants and agraements under
this Security Instrument and the Note. For this purpose, Borrower doss hereby
mortgage, grant and convey tc¢ Lender the following described property located in

COOK County, Illinois:

PARCEL 1: UNIT NO. 2, BUILDING NO. .9, LOT NO. 8 OF UNIT 2, OF LAKESIDE VILLAS,
BEING A RESUBDIVISION OF PART OF THL SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PARCEL 2: EASEMLNT FOR INGRESS AND EGRESS, APPURTENANT TO
AND FOR THE BENEFIT OF PARCEL 1, AS SET FJR'H IN THE DECLARATION DATED DECEMBER
9, 1971 AND RECORDED DECEMBER 17,1971 AS LUCJMENT NUMBER 21751908 AND AS AMENDED
BY DOCUMENT DATED MARCH 23, 1972 RND RECORDET JiRRCH 30, 1972 AS DOCUMENT NUMBER
21851782 AND AMENDED BY DOCUMENT DATED APRIL 25, 1972 AND RECORDED MAY 1, 1972 AS
DOCUMENT NUMBER 21884592 AND FURTHER AMENDED BY DOCHMENT DATED MAY 8, 1972 AND
RECORDED May 15, 1972 AS DOCUMENT NUMBER 219021%%, AN> AS CREATED IN THE DEED

FROM ZALE CONSTRUCTION COMPANY INCORPORATED, A (CORPORATION OF ILLINOIS TO

PATRICIA A WITT AND RECORDED APRIL §, 1973 AND DATED {PRCH 9, 1973. AS DOCUMENT

NUMBER 22276679, IN COOK COUNTY, ILLINOIS.

.

03-09-405-008-0000

which has the address of 693 LAKESIDE CIRCLE WHEELIS,
(Street) (City}
Illinois 50090 ("Property Address”); ‘
[Zip Code) -

TOGETHER WITH atl the improvement now or hereafter erected on the property, and all caczients,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions anhatt
also be covered by this Security Instrument. ALl of the foregoing is referred to in this Security
Instrument as the "“Property,¥®

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the ripht
to mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoim cowvenants for national use and non-unfform covenants with
timited variations by jurisdiction to constitute o uniform security instrument covering real property.
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1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note ard any prepsyment and
ilate charges cue under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments sre due under the Note, until the Note is
paid in full, a sum ("Funcis®) for: (a) yearly taxes and assessments which mey attain priority over this
leaseholid payments or ground rents on the

Security Instrument gs & lien on the Property; (b) yearly
insurance premiums,

Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly floced
it sny: (e) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums.
These items are celled "Escrow Items," Lender may, at any time, collect and hold Funds in an smount not to
excead the maximm sinount a lender for & federally related mortgage loan may require for Borrower’s escfow
account under the fedrral Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section §2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
1f so, Lender may, at any time, collect and hold Funds in an smount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current dats and rearonsbie estimater of
eaxpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agercy,
instrunentality, or entity {(including Lender, if Lender is such &n institution) or in any Federal Home
Losn Bank. lerde shall apply the Funds to psy the Escrow Items, Lender may not charge @orrower for
holding and appiyirny the Funds, annusily analyzing the escrow account, or verifying the Escrow Jtems,
uniess Lender pays Bo-rower interest on the Funds snd applicable law permits iender to make such a charge.
However, Lender may rrquire Borrower to pay & one-time charge for an independent real estate tax reporting
service used by Lenie 7 connection with this loes, unless applicable law provides otherwise. Unless en
sgreement is made or eppliue’sle law requires interest to be paid, Lender shall not be required to pay
Borrower sty intarest or earninns on the Funds, Borrower and Lender may agree in writing, however, that
interest shall be paid on the /17ds. Lender shall give to Borrower, without charge, an annual acceunting
of the Funds, showing credits and Fchits to the Funds and the purpese for which each debit to the Furds
was made. The Funds are pledged as ».d cional security for all sume secured by this Security Inctrument.

I the Fundt held by Lender excued th~ amounts permitted to be held by applicable (aw, Lender shall
account to Borrower for the excess Funds in (ccordance with the requirements of eapoliceble flaw. [f the
amount of the Furds held by Lender at any tisw is not sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in swii.csse Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up th: eficiency in no more than twelve monthi{y payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this fecurity Instrument, Lender shall promptly refund to
Sorrower any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the scquisition or sale of the Property, shill spply sny Funds held by tender at the tvime
of acquisition or sale as 8 credit against the sums secureu by this Security Instrument.

3. Application of Payments. unless spplicable lew providis therwise, all peyments received by Lender
under paragraphs 1 and 2 shalt be appl(ied: first, to any prepayme .t charges due wndder the Wote; second, to
amounts payable under paragraph 2; third, to interest due; fourth, t, principal due; and last, to any late

charge: due under the Note.

4, Charges; Liens., Borrower
attributable t¢ the Property which may sttain priority over
payments or ground rents, if sny. Borrower shall pay these obligations in thi: w.nner provided in paragraph

2, or {f not paid in that manmer, Borrower shall pay them on time directly to rine ‘person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid wrar chis paragraph. 11{
gBorrower mekes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the

shall pay ail taxes, asseasments, cha'ges, fines and impositions
this Securit, Instrument, sand iesschold

payments.
Borrower shall promptly discherge any {ien which has priority over this Security Jlastriment unless

Borrower: (a) agrees in writing to the peyment of the obligation secured by the Lien i a manner
acceptsble to Lender; (b) contests in good faith the lien by, or defends against enforcement of  the Llien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the tLier; or (c)
secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien fo " this
Security Instrument. |f Lender determines that any part of the Pioperty is subject to @ lien whicth may
attain priority over this Security lnstrument, Lender may give Bcrrower a notice fidentifying the lien,
Borrower shall satisfy the Lien or tace one or more of the actiors set forth above within 10 days of the

1

"l

. -

- giving of notice.
S, Hazard or Property Insurance. Borrower shall keep the improvements nrow existing or hereafter

erected on the Property insured against loss by fire, hezerds irnk luded within the term “extencd coverage'
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts ond for the periods that Llender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s spproval which shall not be
unreasonably withheld, [f Borrower fai{s to maintain coverage described above, Lender may, bt Lender's
option, cbtain coverage to protect terder’s rights in the Property in accordance with paragroph 7.

All insurance policies and renewcls shall be acceptabie to Lender and shail include a standard
mortgage clause. Lender shall have the right to hold the policies and reitewals, If Lender roquires,
Borrower shall promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of
{oss, Borrower shall give prompt notice to the insurarnce carrier and Lender. Lender msy make proof of

toss {f not made promptly by Borrower,

91429698
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restoration or repair of the Property demaged, if the restoration or repair is economically feessible and
Lender’s gecurity is not Lessened. [f the restoration or repair is not economically feasible or Lender‘s
security would be lessened, the insurance proceeds shall be spplied to the gums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Proparty,
or does not answer within 30 days & notice from Lender that the insurance carrier has cffered to settle o
clafm, then Lender may collect the insurance proceeds. tender mey use the proceeds to repair of restore
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borirower otharwise agree in writ ng, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change
the amount ¢f the payments. |f under paragraph 21 the Property is ecquired by Lender, Borrower’s right
any insurence policies and proceeds resulting from damaje to the Property prior to the acquisition shall
pags to Lender to the extent of the sums secured by this Cecurity Instrument immediatel{y prior to the

to

acquisition,
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shall occupy, establish, and use the Property as HBorrower's principal
residence within gsinty days after the execution of this Security Instrument ard shal{ continue to occupy
the property as Borrower’s principal residence for at least one year sfter the date of occupsncy, uniess
Lender otherwi” > agrees in writing, which consent shall not be unreagomably withheld, or untess
extenuating YT o mstances exist which are bevond Borrower’s control. Borrower shall not destroy, dumage or
impair the Proper(y, aliow the Property to deteriorate, or commit waste ont the Property. Borrower ashall
be in default if /ny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgmend cwu'd result in forfeiture of the i‘roperty or otherwise moterially impair the Llien
created by this Secur ity instrument or Lender’s securivy interest. Borrower may cure such a defaulr and
reinstate, as pravided \a orzagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith Jutermination, precludes forfeiture of the Borrower’s {interest in the
Property or other material impaisment of the Lien created by this Security Instrument or Lender’s security
interest. Borrower shall alsc be ‘= defaylt if Barroeer, during the (oan application process, gave

materially false or inaccurate inioria’ion or statements to Lender (or failed to provide Lender with any

material information) in commection with rhe loan evidenced by the Note, including, but not Llimited to,

representations concerning Borrower’s occupaicy of the Property as a principal residence. Lf this Security
Instrument is on a lLeasehold, Borrower shal) womply with all the provisions of the lesse, If Borroser
scquires fee title to the Property, the (eacersid and tha fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Prop:iiy. 1f Borrower fails to perform the covenants
and agreements contained in this Secwrity Insirurviw, or there is a legal proceeding that may
significantly affect Lender’'s rights in the Property (such as @ proceeding in bankruptey, probate, for
condemnation or forfeiture or to enforce iews or regu.atizas), then Lender may do and pay for whatever is
necessary to protect the value of the Property snd Lender z rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority cies this Security [natrument, appearing in
court, paying ressonable attorneys’ fees and entering on the Piopiriy to make repafrs. Although Lender
may taka action under this paragraph 7, Lender does not have te & s/,

Any amounts disbursed by Lender under this paragraph 7 shall ecome additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to othor terrms of paymant, these
srounts shall baar interest from the date of disbursement at the Note ra.=. rixd shall be payable, with
interest, upon notice from Lander to Borrower requesting psyment.

B, Mortgage !nsurance. |f Lender required mortgage insurance #s a condiilo, uf making the
Loan secured by this Security Instrument, Borrower shall pay the premiuns re.ived to maintain the
mortgage insurance in effect. 1f, for any reason, the mortgage ingsurance coveraye (oquired by Lender
to be in effect, Borrower sha'l pay the premiums required o obhtain coverage

ispses or ceases
previously in effect, a8t a cort rubstantially

substantially equivalent tn the mortgage insurance
equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, frues _un  alternate

mortgage insurer approved by Lender. |f substantially equivelent mortgage insurance cove.ars ‘is pot
svailable, Borrower shall pay to Lender each month & sum equal to one-twelfth of the yeariy r<rtgage
fnsurance premium being paid by Borrower when the fnsurance coverage lapsed or ceased to be in _effact,
Lender will sctept, use and retain these payments as a loss rescrve in lieu of mortgage insurance. Loss
resefrve payments may no longer be required, at the option of Lender, if mortgage {nsurance coverage ({in
the smount end for the period that Lender requires) provided by an insurer approved by Lender again
becomes avaitable and is obtained. Borrower shall pey the premiums required to maintain mortgage {hsurence
in eftect, or to provide 8 loss reserve, until the requirement for mortgage insurance snds in  eccordance
with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lendet or its agent mey make reqsonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or pricr to an inspection specifying ressonable cause for
the inspection.

10. Condemnation. The proceeds of any award o- claim for damages, direct or consequential,
connection with any condemnation or other taking of any part of the Property, or for conveyance in [ieu of

condemnation, are hercby assigned and shell be paid to Lender,

fn
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Aty whether o tt Lo By Lnsg: orfower. in the event of 8 '

this Securitv Instrume
partial taking of the Property in which the fair market value of the Property immediately before the
taking {s equal to or greater than the amount of the sums secured by this Security Instrument immediately

before the taking, unless Borrower snd Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propoerty fmmediately before the taking. Any balance shail be pafid to Borrower. In the event
of a partial taking of the Property in which the fair marker value of the Property immedistely before the
taking is less than the amount of the sums secured (mmediately before the taking, unlese Borrfower and
Lender otherwise agree in writing or unless appliceble law otherwise provides, the procecds shall be
spplied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or §f, after notice by t{ender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to cespond to tender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
st {ts option, efither to restoration or repair of the Property or to the sums secured by this Security
Instrument, wvhether or not then due.

Unless Ltender end Borrower otherwise agree in writing, any spplication of proceeds to principsl shall
not extand or postpone the due date of the monthly payments referfed {0 in parsgraphs Y and 2 or change
the amount of such peyments.

11. Borriwe: Mot Released; Forbesrance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by thig Security Instrument granted by Lender to any
successor fn incerist of Borrower shall not operate to release the liability of the originat Rorrower or
in interest, Lender shall not be required to commence proceedings agsinst any

refuse to extend time for payment or otherwise modify amortization of the sums
Borrower or Borroder’s

Borrower’s successors

successor in interesc ¢
secured by this Securit’ nstrument by reason of any demand made by the originatl

successors in interost, An, fr -bearance by Lender in exercising any right or remedy snall not be & waiver
of or preclude the exercise (of any right or remedy.

12. Successors and Assi;.s Bound; Joint and Several Liability; Co-signers, The covermants
and agreements of this Security listrursnt shall bind and benefit the successors and asgigns of Lender and
Borrower’s tovenants and agrezments shall be Joint

Borrower, subject tc the provisions ¢ paragraph 17.
execute the HNote: (a) fis

and several. Any Borrower who co-signs tiis Security Instrunent but does not
co-signing this Security Instrument only to Mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Inst ument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ayre:s that Lender and sny other Borrower may apree fto
extend, modify, forbear or make any sccommodation: “ith regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Seurity Instrument is subject
maximun Loan charges, and that law (s finalty interprevcd oo that the interest or
collected or te be collected in connection with the Loan =x e d the permitted {imits,
Loan charge shali be reduced by the amount necessary to redNc+ the charge to the permitted limit; and (b)
any sums already collcocted from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principsl ovad under the Note orf by moking & direct
payment to Borrower, If a refund reduces principal, the reduction w '{ be treated as & partial prepayment

without any prepayment charge under the Note,

14, Notices., Any notice to Borrower provided for in
detivering it or by mailing it by first ciass mail unless spplicable law rep =8 use of
The notice shall be directed ta the Property Address of any other address Boorow.n resigrates by notice to
Lender. Any notice to Lender shall be given by first class meil to Lender’s adare < <tated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in thig.Sncurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in thiy paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federi i law and the
tow of the jurigdigtion in which the Property Is located. In the event that any provisicn ¢/ clause of
this Security lnstrurent or the Note conflicts with appliceble Law, such conflict shall not ufrsct other
provisions of this Security Instrument or the Mote which can be given effect without the  contlicting ’
provision, To this end the provisions of this Security Instrument and the Note are declarcd to be

to a law which sets
other loan charges
then: (a) any such

this Security. Ins.rument shall be given by
ancther method.

severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument .

17. Transfer of the Propecty or a Beneficial Interest in Borrower. |1 all of any part of the
Property or any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or
transferred and Borrower is not a natural pergon) without Lender’s prior written consent, Lerxier may, at
its option, require immediate payment in full of all sums secured by this Security instrument. However,
thigs option shall not be excrzised by Lender if exercise is prohibited by /ederal law 8s of the dpte of

oy - this Security Instrument.
w\ s 1¥ Lender exercises this option, Lender shatl give Borrower notice of acceteration. The notice shall
m-‘; provide a period cf not less than 30 days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Security [nstrument, |f Borrower fails to pay thes¢ sum prior
Instrument

9142

to the expiration of this period, Lender may invoke any remedies permitied by this Security
uithout further notice or demand on Borrower.
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the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
of: (a) 5 days (or such other period as applicable law may specify for reinstatement) before sale af the
Property pursusnt to sny power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Notc as if no acceteration had occurred; (b)
cures eny default of eny other covenants or agreements; (c) pays all expenses incurred ir. enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action .
as Lender may reasonably require to assure that the lien of this Security lnstrument, Lender’'s rights in
the Property and Borrower’s cbligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shatl remain fully effective as if no mcceleration had occurred. However, this right to reinstate shall
not spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold onc or more times without prior notice to Borrower. A sale may
result in & chenge in the entity (known as the "Loan Servicer®) that collects monthly payments due under
the Note ard this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a charge of the Loan Servicer, Borrower wiil be given written
notice of the chenge in accordance with paragraph 14 above and spplicable law. The notice will state the
name and addres: of the new Loan Servicer and the sddress to which payments shoutd be made. The notice
will atso corcuin any other information required by applicable law.

20. Hezerdovs Substances. Borrower shall not ceuse or permit the presence, use, dispossal, storage,
or release of any /iazirdous Substances on or in the Property. Borrower shall not do, nor allow anyone alse
to do, snything afyec”ing the Property that is in violation of any Environmental ten. The preceding two
sentences shall not‘apzc~to the presence, use, of storage on the Property of small quantities of
Hazardous Substences that ur> generally recognized tc be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cleim, demand, lawsuit or
other action by any governmental or.regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommenial L-= 0f which Borrower has actusl knowledge. If Borrower learns, or is
notified by any governmental or regu’atorv suthority, that any removal or other remediation of any
Hazardous Substence affecting the Proper cy‘i 3 necessary, Borrower shall promptly take all necessary
remedial actions in accordance wWith Enviraswintal Law.

As used in this parsgraph 20, "Mezardo.s  Subrtances" are those substances defined as toxic oF
hazerdous substances by Envirormental Lew  8xd t'ie following substances: gasotine, kerosene, other
flammable or toxic petroleum products, toxic peri cides and herbicides, wvolatile sclvents, materials
containing asbestos or formaldehyde, and radivactivu, materiais. As used in this paregraph 20,
“Environmentai Law™ means federat laws and laws of th» jurisdiction where the Property 1is Located that
relate to health, safety or environmental protection.

PON-UN]FORM COVENANTS. Borrower and Lender further cuverant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to-orsnwer prior to scceleration
foliowing Borrower’s breuch of any covenant or agreement inm this deurity [nstrument (but not prior to
acceleration under paragreph 17 unless applicsble law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a dole, not less than 30 days from the dete
the notice is given to Borrower, by which the default must be cured; and (d that failure to cure the
default on or before the date specified in the notice may result in accel-rrcion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sate of tac Property. The notice shall
further inform Borrower of the right to reinstate atter acceleration and the /rignt to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Bolcuwel to acceleration and
foreclogsure. 1f the default is not cured on or before the date specified in the noticy, Lender, at its
option, may require immediate payment in full of ail sums secured by this Security’ Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lerx'er shall be
antitled to collect all expenses incurred in pursuing the remedies provided in thyc./picaqraph 21,
including, but not Limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security !nstrument, Lender shall riliave this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestcad. Borrower waives alil right of homestead exemption i{n the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covensnts and agreements of each such rider shall be
incorporsted into and shall amend and supplement the covenants and agresments of this Security Instrument o
as if the rider{(s) were & part of this Security Instrument,

[Check applicable box{es))

[ ) Adjustable Rate Rider [ } Condominium Rider [ 1 1-4 Family Rider
[ ] Graduated Payment Rider [)(] Planned Unit Development Rider [ ) Biweekly Payment Rider
4] 9alloon Rider [ 1 Rate Improvement Rider [ 1 Second Home Rider
[ ) V.A. RIDER [ ) oOther(s) (speclfy)
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BY SIGNING BELOW J B0 rN@t & arl: to A and ove«@(iYin this Security
Urs elhy orr Cj oL.uitC‘ A

fnstrument snd in any
6mec.r\ \ mc\ﬂttﬂe‘?n v (Seal)
SEMYON TRAKHTEMBERG -Borrower

Hiness: 4 Social Securit, #: 35353—131-6 A o
pdlay  (raline Teqbillesbich,
GALINA TRAKHTENBERG ~Borrdder

Social Security #: 352822336

Witness:

(Seal)
-Borrowcr
Social Security #:
(Seal}
-Borrower
Social Security W:
STATE OF ILLINOIS, COOK County £s:
SEMYON

1, the unznigned, a Notary Public in and for said county &and state do haereby certify thar
, pergonally Xnown to me to be the same

TRAKHTENRERG AND. GALINA TRAKHTENBERG HUSBAND AND WIFE
person’s) whose nwne,s) subscribed to the foregcing Instrument, sppeared before me tnis day in person, and
for the

acknowledged that TE.Y ‘igned and delivered the said instrument as THEIR free and voluntary act,

uses and purposes there.r. <et forth,
a.o. 1981

Given under my hand and officizl Seal this 391 H day of Qiﬁul,&
v
«-/iﬂ’\_o_&m.a\;\i« { )._\I.Q_Q_Q)W\t\_)

Notary Public

My Commission explres:

“OFFICIAL SEAL™
Marion F. Welborn
Notary Public, State of [[Enois

My Commimion Expires 6/28/94 3

10 e APPSO PSSP
Suite 240,

This instrument was prepared by MORTGAGE CAP]TAL CORPORATION, 1000 East Woodfield Rosd,

Schaumburg, IL 60173,
(Space Below This Line Reserved Fur _ewder and Recorder)

BOX 260

Record and Return to:
MORTGAGE CAPITAL CORPORATION
1000 E. Woodfield Road, Suite 240

Schaumburg, TL 80173

91129698
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PLANNEN ONF|OEXELCRMENT RIDER

0020001289

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of JuLY, 1931, and is
incorporated into and shall be deemed to amend end supplement the Mortgage, Dead of
Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned {(the "Borrower”) to secure Borrower's Note to MORTGAG CA ORPORAT
(the "Lander®) of the same date and covering the Property described in tha Security
Instrument and located at:

693 LAKESIDE CIRC WHEELING L 60090

{Property Address]

The Property includes, but is not limited ¢to, a parcel cof land improved with a
dwelling, together with other such parcels and certain common areas and facilities, as
described in THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the "Declaration”).
Tha Property ie a part of a planned unit development known as

iname of Planned Unit Development)

(the "PUD"). . The Property also includes BHorrower’s interxest in the homeowners

aspociation or ~guivalent entity owning or managing the common areas and facilitjies of
the PUD (the "Owhers hAssociation") and the uses, benefits and proceeds

of Borrower's

interest.

PUD COVENANTS. Tn 2ddition to the covenants and aygreements made in the Security

BRorrower &nd lL,eander further covenant and agree as follows:

8rrrower shall perform all of Borrower’s obligations under
the PUD's Censtituent Documerts. The "Conatituent Documents” are the: (i) Declaration;
(ii) articles of incorperatiion, trust instrument or any equivalent documant which
creates -the Owners Associatior; and (iii) any by-laws or other rules or ragulations of
the Ownérd ..Association. Borrcwer, shall promptly pay, when due, all dues and
aasessments ‘imposed pursuant to the-Constituent Documents.

B. HAZARD INSURANCE. So lony as the Owners Association maintains, with a
generally accepted insurance carrier| 7 “master” or "blanket* policy insuring the
Property which is satisfactory to Lendr:—and which provides insurance coverage in the
amounte, for the periods, and against the tamards Lender reguires, including fire and
hazards included within the term “extendec ccverage,” then:

{i) Lender waives the provision i/ Uniform Covenant 2 for the monthly
payment to Lender for one-twelfth of the yopily premium installments for hazard
insurance on the Property; and

{ii) Borrower‘'e obligation under Uniforw . Covenant 5 to maintain hazard
insurance coverage on the Property ies deemed satis(izd toc the extent that the required
coveraga is provided by the Owners Association polizy.

Borrower shall give Lender prompt notice of fny
insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurane proceede in lieu of
restoration or repair following a lcss to the Property, ~r / to common Aareas and
facilities of the PUD, any proceeds payable to Borrowar are hs.sby assigned and shall
be paid tc Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such
reasonable te insure that the Owners Association maintains a . gpu'ilic
insurance policy acceptable in form, amount and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages; | direct or
consequential, payable to Borrower in connecticn with any condemnation or.otxher taking
of all or any part of the Property or the common areas and facilities of the ' PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security "
Instrument as provided in Uniform Covenant 10, .

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender‘s prior written consent, either partition or subdivide the Property or
consent to: v

(i} the abandonment or terminaticen of the PUD, except for abandonment or
termination reguired by law in the case of substantial destruction by fire or other
cagualty or in the case of a taking by condemnation or eminent domain; -

(ii) any amendment to any provision of the “Constituent Documents" if the

provieion is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of

Instrument,
A. PUD OBLIGATIONS.

lapse in reguired hazard

astiong as may be
liability

the Owners Association; or
{iv) any action which would have the effect of rendering the public liability

ingurance coverage maintained by the Owners Association unacceptable to Lender.
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F. REMEDIES, Iff B es INng dhes 3 B\ 8 when due, thens
Lender may pay them. 8 e der{ u 1!, i paragraph F sBhall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower

and Lender agree to other terms of payment, these amounte shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
thie PUD Rider.

6e~r-\10u\ Vecic Vi ewn Be veen (Seal)

SEMYON TRAKHTENBERG ~-Borrower
P . }? " n
. ? /. o

,é; i?%%x4£ {Seal)
GALINA TRAKHTENBERCG -Borrower

[{Seal)
~-BoOrrower

(Saalj}
~Borrowear

e°
+ 1
<O

91425698
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UN GBELOGN RUSER Y

(CONUITIONAL RIGHT TC REFINANCE)

THIS BALLOON RIDER is made this 29TH cday of JULY. 1921, and is incorporated
into and shall be daemed to amend and supplement the Mortgage, Deed of Trust or
Dead to Secure Debt (the "Security Instrument”)} of the same date given by the
undersigned (tha “Borrower”) to secure the Borrower's Note to MORTGAGE__CAPITAL

CORPORATION (the "Lender") of the same date and covering the property described
in the Security Instrument and located at: 693 LAKESIDE CIRCLE, ¥HEELING, IL,

£0099
{Property Address)

The interest rate stated on the Note is caliled the "Note Rate." The date of
the Note is called the "Note Date.” I understand tha Lender may transfer the

Note, Security Instrument and this Rider. The Lender or anyone who takes the
sntitled to

Note, the Security Instrument and this Rider by transfer and who im
receive payments under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements in the
Security Tnatrument, Borrower and Lender further covenant and agres as follows
(deapile -unything to the contrary contained in the Security Inetrument or the

Note):

1. CONDITIO’.Al. RIGHT TO REFINANCE
At the matuirity date of the Note and Security Instrument (the "Maturity

Date"), I will he’able to obtain a iew loan ("New Loan") with a new Maturity Date
of the first day o. AUGUST, 2021, and with an intorest rate equal to the “"New

Note Rate" determin»< in accordance with Sectiocon
provided in Sections 7 and 5 below are met (the "Conditional Refinancing
option"}. If those ceonritions are not met, I understand that the Note Holder i=s
under no obligation to refirance or modify the Note, or to extend the Maturity
Date, and that I will have to repay the Note from my own resources or find a

lender willing to lend me tiig weoney to repay the lote.

2. CONDITIONS TO OPTION
If 1 want to exercise the  Conditional Refinancing Option at maturity,

cartain conditions must be met as of ‘cne Maturity Date. These conditions are:
{1} I must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"); ((2) I must be current in my monthly
paymentes and cannot have been more than 20 Adays late on any of the 12 acheduled
monthly payments immediately preceding the Ziaturity Date; (3, no lien againet the
Property (except for taxes and special assessrents not yet due and payable) other
than that of the Security Instrument may exitt; ’‘4) the New Note Rate cannot be
more than & jroentage points above the Note ~ate; and (5} I must make a written
request to thHé .Mote ;Holder as provided in Section § helow.
A

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intarnist eqgual to
Federal National Mortgage Association’s required net yieig Zor 30-year fixed rate
mortgages subject to a 60-day mandatory delivery commitment( \plus ona-half of one
rounded to the nearest one-eight* of one percentage
point {0.125%) (the "New Note Rate"). The required net yjele shall be the
applicable net yield in effect on the date and time of day tha L}e_ Note Holder
receives notice of my election to exercise the Conditional Refuparecing Option.
I1f this required net yield is not available, the Note Holder will favermine the

New Note Rate by using comparable information.

the

percentage point (0.5%),

4. CALCULATING TEE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is
than 5 percentage points above the Note Rate and all other conditions required in
Section 2 above are satisfisd, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the wunpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Maturity Date (aessuming my
monthly payments then are current, as required under Section 2 akove)}, over the
term of the New Note at the New Note Rate in equal monthly payments. The result
of this calculation will be the amount of my new principal and interest payment

every month until the New Note is fully paid.

not greater
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e LINOEFICHAR-CORY -
The Note HolUe i notify a a ridayd ir advance of the

Maturity Date and advise me of the principal, accrued but wunpaid interest, and
all other sums I am expected to owe on the Maturity Date. The Note Holder also
will advige me that I may exercise the Conditional Refinancing Ogtion if the
conditicne in Section 2 above are met. The Note Holder will provide my payment
record informaticn, together with the name, title and address of the person
representing the Note Holder that I must notify in order teo exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the HNote Bolder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal Naticnal Mortgage
ABsociation’s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptabla proof of my reqguired ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate {(the New Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents regquired to complete the
required rafinaincing. I understand the Note Holder will charge me a §$250
processiry 7es and tha coste associated with updating the title insurance policy,
if any.

BY SIGNIG BRELOW, Borrower accepts and agrees to the terms and covenante
contained in s34 Balloon Rider.

Demvyon  leay Wienkhe we
SEMYON TRAKHTENBERG Borrower

(raline Tra ,g%cife’fn/z{«fféb

GALINA TRAKHTENBERG
v

Borrower

Borrower

{Sign Original Only)
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