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19 _91. between the

{(\:\ I THIS MORTGAGE is made this 16th dayof August
ed  Morgagor_Daniel J. Ward, marxried to Donne Waxd
‘\/“ {trerein “'Borrowsar’’}, and the Mortgagee, Persanal Finence
::5 Company , & corporation organized and existing under the laws of the State of
‘Q; DELAWARE . whosa sddress is 191 W, Joe Orr Boad, Chicago Hefehte, Tllinoja
604l] (harein “’Lender™).
WHEREAS, BORRCWER is indebted ta Lender in the principal sum of _ s N
OO /100 % o % 5% 3% st st <% % ¢ ¢ 3¢ Dollars, which indebtedness is evidenced by Borrawer’s note dated
August i, .1 0a1 {herein “Note'), providing for monthly installments of principal and interest, with the batance
of ;he indebtedness, if not sooner paid, due and payable on Februapy 16 1992 .

To Secure to Lender the repayment of the indebtednuss evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the per-
formance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey to Lender

the following describes oroperty located in the County of Cnok , State of ___ﬂ_l_i._!l_o_ﬁ__.

DWELT ING:/ 5130 S, Marshfield, Chicarn, Illinois 60609

TAX IDENTIITCATION NUMBER: 20-07<-406-036
LEGAL DESCRI?PTION: Lot 13 in Block 2 in Orvis Subdivision of the North

i

east % of the Scuth east % of Section 7, Township 38 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.
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Together with atl the improvements now or [«eriafter erected on the property and all reants and all fixtures now or hereafter
attached to the property, all af which, including repiacriments and additions thereto, shall be deemed to be and remain a part of the
property covered by this Martgage, and al) of the forego.nr, rogether with said property are herein raferred to as the “‘Property’”.

Borrower covenants that Borrower is lawfully seisea/or the estate hereby conveyed and has the right to mortgage, grant and
convey the Praperty, that the Property 1s unencumbered, and tha*-Zorrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any declarations, eaiements or restrictions fisted in a scheduie of exceptions to coverage in
any title insurance puolicy insuring Lender’s interest in the Proper:v,

Borrower and Lender covenant and agree as follows:
1. Borrower shall promptly pay when due the principal of an7l interest on the indebtedness evidenced by the Note, prepay-

ment and late charges as provided in the Note and the principal of and ins2ri<t on any future advances secured by this Mortgage.

2. Unless applicable law provides aotherwise, all payments received by lender under the Note and paragraph 1 hereof shali i:ae:.D
applied by Lender first to interest payable on the Note, then to the princpu >f the Note, and then to interest and principal on any p.a
future advances.

3. Borrower shall pay all texes, assessments and other charges, fines-and imnnsitions attributable to the Praperty which may >3
attain a priority over this Mortgage, by making payment, when due, directly to the naveo thereof. LD

4. Borrower shall keep the improvements now existing or hereafter erected un_the Property insured against loss by fire, hazards 77
inctuded within the term “‘extened coverage'’, and such other hazards a3 Lender may rrg sre and in such amounts and for such periods b !
as Lender may require. The insurance carrier providing the insurance shall be choser. by Borrower subject to approval by Lender; JU
provided, that such approval shall not be unreasonably withheld. All insurance policies ard rmnewals thereof shall be in form accept-
able to Lender and shall include a standard mortgage clause in favor of and in form acceptabls G Lander.

5. Borrower shall keep the Property in good repair and shall not commit waste or permic. impairment or daeterioration of the
Property
6. 1f Borrower fails to perform the covensnts and agreements contained in this Mortgaga, o/ 17, eny action or proceeding is
commenced which materially affects Lender’s interest in the Property, including, but not limited to, @ ning »t domain, insolvency, code
enforcement, or arrangements or proceedings involving & bankrupt or decedant, then Lender at Lenue s option, upon notice to
Borrower, may make such appearances. disburse such sums and take such action as is necesSary to protec. Lunder’s interest, including,
but nat limited to, disbursement of reasonable attorney’s fees and entry upon the Property to meke repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest theraan, shal! be future dvances secured by this
Mortgage. Unless Borrawer and Lender agree to other terms of payment, such amounts shall be payable upon rotize from Lender to
Borrower requesting payment thereof, and shal! bear interest from the date of disbursernent at the rate payable f=om time to time on
outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissibie under applicabla law. Nothing contained in this paragraph 8 shall require
tender to incur any expense or take any action hereunder,

7. Lender may make or cause to be made reasonable entries upon and inspections of the Property, Provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Lender’s interest in the Fropeity.

8. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemmiation or other
taking of the Property. or part thereof, or far conveyance in lieu of condemnation, are hereby 8ssigned and shall be paid to Lender.
Unless otherwise agreed by Lender in writing the proceeds shall be applied to the sums secured by this Mortgage, with the excess, it
any, paid to Borrower.

Unless Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall not extend or post- -
pone the due date of tha monthly installments referred to in paragraph 1 hereo! or change the amount of such instaliments,

8. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage grented by Lander
to sny successor in interest of Borrower shall not operate to relesse, in any manner, the liability of the original Borrower and Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the ariginal
Borrower snd Barrower’s successors in interest, ’

10. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable 1aw, shall not
be a waiver of or preclude the exercise of any such right or remedy. The procurament of insurance or the payment of taxes or other
Iri:ns or charges by Lender shall not be a waiver of Lender's right to sccelerate the maturity of the indebtedness secured by this

fortgage.

11. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Morigage of

afforcded by law or equity, and may be exercised concurrently, independently or successively.
12. The covenants and agreements hergin contained shall bind and the rights hareunder shall inure to, thefespective successors

and assigns of Lender and Borrawer.
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13. Excapt tor any notfe v r 1Rabld i ffw 10 ciff in andithe - X R SR S RV
in this Mortgage shall be given i ticefby chriytic I3 1ae \) 21 Dl Prope ey S Sdtens ol el et e
address as Borrower may designate by notice to Lender as provided herain, and (B} any nruce to Lender shall be given by certitied
mait, return receipt requested, 1o Lender’s address stated herein or 1o such other address as Lender may designale by notice 1o Bor
rower as provided herein,

14 This Mortgage shall be governed by the faw ef this s1ate.

15. Borrower shall be furnished a conformed copy of the Note and of this
ation hereof.

18. Upon Borrower’s breach of any covenant or agieement ot Borrower in this Mortgage, tnctuding the covtnants 10 pay when
due any sums secured by this Mortgage, Lender prior to acceleration shall mail notice 1o Borrower as provided in paragiaph 13 bereot
specitying: {1) the breach: (2} the action required to cure such oreach; (3] a date, not less than 30 days from the date the nonice s
mailed to Borrower, by which such breach mus1 be cured; and {4) that failure 1o cure such breach on o belote 1the gate specihed n
the notice may result in acceferation of the sums secured by this Mortqage, foreclosure by judicial proceeding and sale af the Property
The notice shail further inform Borrowe: of the right 1o renstate alter acceleration and the nght ta assert in the foreclosure proceed
ing tha non-existence of a default or any other defense of Borrower 10 acceleration and forecioture 11 the breach s not cured on of
before the date specifiad in the notice, Lender at Lender’s option may declare all of tne sums secured by the Mortgage to be rmimed,
ately due and payable without further demand and may foreclose this Morigage by jucheial proceedmg Lender shalt he entitied 10
collect in such proceeding all expenses of foreclosure, including, but not limited 10, reasonable attutney’s fres, and costs of gocu

. mentary evidence, abstracts and title reports.
17. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage Botiower sha
proceedings begun by Lender to enforce this Mortgage discontinued at any time prios 10 entry of a judgmunt enfurcing this Morttue g
if: la) Borrower pays Lendar all sums which waould be then due under this Moitgage and the Note hed no accelerastion occurred.
{b} Borrower cures all breaches of any other covenants or agresments of Borrower cantained 1 thus Mortyage  {c) Botrower pays all .
ressonable expenses mcurred by Lender in enforcing the covenants and agreements of Borrower contained i thiy Mortqgage ard
enforcing Lender's rerhedies 8s nrovided in paragiaph 16 hereol, including, bul not limited 1o, reasonabie atterney’s fees. and (d} Bor-
rower takes such arion as Lender Mmay reasonably tequire 1o asture that the hien of this Mortgage, Lender’s aterest 0 the Propetty
and Borrower's obligatien 10 psy the sums secured by this Mcrtgage shall contipue unimpared. Upen such pay ment and cu'e dy
Borrower, this Martgag? ar< !l e obhigations secured hereby shall semain in full force and effect as +f no acceleration had eccurred
18. As additional Gecnty hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Botrowe:

shall, prior ta acceleration snger paragraph 16 hereof or abondonment of the Property, have the nght 1o cuiect and o retain seth
rants gs they become due 874 wavable. Upon acceleration under paragraph 18 hereot or abandonment of the Property, and at any ’
time prior to the expiration of aiy neriod of redemption following judical sate, Lender, in person. by agent or by judicially appoantad N
recerver, shall be entitled to enter.uposy, take possession of and manage the Property and to collect the rents of the Property including

‘ those past due. All rents collected by Lender or the receiver shall be apolied first (o payment of the costs of management cf the
Property and collection of rents, including, but not limited 10 teceiver’s fees, premiums on ceceiver's bands and reasonable atternev’s

fees, and then 1o the sums secured by this 'ortgage. Lender and the receiver shall be liabie 10 account on®y for thote rents actually

received.

19. Upon payment of all sums securrd by this Mortgage, Lendegr shall release s Morigage without charge 10 Botrower

Borrower shall pay all costs of recordaticn, if any Do i -tf'

20. Barrower hereby waives all right of horestead exemptron in the Property

Mot tyage a1 thie 1ime of excouton 03 atter record

I pave thi night 1o have any

IN WITNESS WHEREQF, Borrower has execut:d 71is Morgage.
This instrument was prepared by: é p;
/ e .
e - e La 2 .
'—J""“i"“‘\"‘#‘*"#«- O ERRAEY - -~
baniel J. % -
_P.0, Box 17,Chicagn Helght=, 1l .
T T {ADDARESS) T fGoRROWER) T
STATE OF Tl1linois )
; 58 ALKNOWILEDGMENT
COUNTY OF Coouk )
1, a Notary Public, in and for the said county in the state aforesaid do hereby certify inot Noanicl Ja o,
+ Felel - T,
marriec tn Dnnna “ard personally known to me to be the same person
whose namels]___ig _subscribed to the foregoing instrument appeared before me this day in Deesea and acknowledged that _._b,'f,_. Lt

signed, sealed and delivered the said instrument as i1 e Own free and voluntary act fer-che veas and purposes therein set

forth, including the release and waiver of the right of homagstead.
{o/19 7.
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Givan under my hand and Notarial Seal this I tC‘ day of E AV Q‘L' o] 'j/.'
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