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Tocerier Wi all the improvements now or Bereafter egected on the propenty, amd all casements appurienances,
and fixtures aow or ficreafter & pant of the property. AH replecementy and additions shall atwo b covered by this Security
Instrument. All of the foregoing is referred to in this Securits Instrument as the “Propeny.”

Bokrgowir Covexants that Borrower is Law fully seised of the estate hereby conveved and hax the right (o mongage.
granl and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Bormower warrants
and will defead generally the titie 1o the Property against all claims and demands, subject to any encumbrances of necond.

THis SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property,

UNEoRM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Pasment of Principal and Interest: Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note amd any prepayment and late charges due atder the Note,

2. Funds for Taxes and fnsurance. Subject 1o apphicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in foll, o sam - Fumds™) for: (a)
yearly taxes and assessments which may atiain priority over this Security Instrument as a hien en the Fropery: (b) vearly
leaschold paymeris.or ground reats an the Property, if any: (¢) yearly hazard or propenty insurance premicms: (i vearly
Nood insurance presaiums, i any; (01 yearly mongage insurance premiums, if any and (fy any sys pavable by Bormower 1o
Lender. in accordarice with the provisions of paragraph X, in liew of the payment of mortgage insuraonce premisms. These
items are called “Esclov lems.” Lender may. at any time. collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for & fede ally related mortgage loan may requite for Bomrawer’s escrow avcount under e federal Real
Fstate Seitlement Procedure Act of 1974 as amended {rom tme to time, 12 U.S.C 8 2601 of seq. "RESPA™L unless
another faw that apphies to the t-oads sets @ lesser amount. If so. Lendes may, at ary time. colleet and hold Fands i an
amouit not to exceed the lesser waount, Lender may estimate the amount of Funds due on the basas of carrent data and
reasonable estimates of expenditencs of fitere Escrow Items or ptherwise inaccordince with applicable fiw.

The Funds shall be held in angnsiitedon whose deposits nee insured by a federal apency. instrumentiiny., or eniy
tincluding Lender, if Lender is such an inaitution) or in any Federa) Home Loan Bank. Lender shall apphy the Fands 1o pay
the Escrow ltems, Lender may not charge Torrower for holding and applying the Funds, annwally anadyvzing the escrow
account, or verifying the Escrow Jtems, uniess Lender pavs Borrower interest on the Funds amd applicable Taw permits
Lender to make such o charge. However, Lendir viay require Borrower to pay @ one-time charge for an independent real
estile tax reporting service used by Lender in connecticn with this loan, unfess apphicable Taw provides otherwise. Unless an
agreement is made or applicable law requires interest 125 paid. Lender shafl not be required to pay Borrower any interest of
earnings un the Funds. Borrower and Lender may agree n waitiog. however, dhat inmerest shall be paid on the Funds. Lendvy
shall give to Borrower, wathout charge. an annual accountitg of the Fuads, showing credits and debits 1o the Funds and the
purpuse for which zach debit 1o the Funds was made. The Funiis ire pledged as additional secusity for all sums secured by
this Security Tnstrument,

If the Funds held by Lender exceed the amounis permitied 1 he held by applicable law . §ender shall account 1o
Borrower for the excess Fands in accordance with the requirements of pzplicable Taw . I the amount of the Funds held
Lender at any time is not sutficient 10 pay the Escrow Jiems when due, Londer may so notify Borrawer in writing. and.
such case Borrower shall pay 1o Lender the amount necessary 1o mahe up thodeficiency. Borroaer shadl make up the
deficiency in no more than twelve monthly payments. at Lender's sole discretion.

Upon pasment i {ull of all sums secured by this Security Instrument, Eendépshad] promptly refund 1o Borrower any
Funds held by Lender, 1, under paragraph 21, Lender shatl acquire or self tie Propeimae Lender, prior 1o the acquisinon or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ao sale as a credin agisnst the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise. all paymests reeeived by Lender undey
paragraphs and 2 snaff be applied: first, to any prepayment chirges due ppdes the Note: second 40 amounils pay ahle mder
paragraph 2: third. 10 interest due; fourth, to princigial due: and Jast 1o any Jate charges die under the M,

4. Charges: Liens, Borrower shalf pay all tiaes, assessments. charges, tmes and imposiansSgctribatable 1o the
Praperty which may atain priority aver this Security Instrument, and leasehold payments or ground rents 4L any. Borrowe
shall pay these obligations in the manner provided in paragraph 2, or il not paid in thiat manner, Borrowed shapay theny on
time directly to the person owed payment. Borrower shall promptly fumish 1o Londer all notices of amaunts co5e paid under
this paragraph. 1f Borrower makes these payments direcily. Borrower shall promply fumish to Lemder receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over ithis Sccurity Istrument wiless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender: thy cantests in good
faith the lien by. or defends against enforcement of the lien in, fegal proveedings which in the Lender’s opinion operate o
prevent the enforcement of the lien: or (¢) secures from the holder of the Yien an agreement satsfaciory 10 Lender
subordinating the lien 1o this Security lnsirument. If Lender detenmines that any part of the Property is subject toa fien which
may attain priority over this Security Instrument, Lender miy give Borrower a notice idemifying the tien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the piving of notice.
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of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage insumanee
coverage {in the amount and for the period ihat Lender requirest provided by asn insurer approved by Leader again becomes
available and is obtmed. Borrower shall pay the premiums required to maintam mortgage insurance in effect. or to provide a
loss reserve, until the requirement for mortgage insurswe ends in avcordance with any written sgreement betacen Borrower
and Lender or applicable taw.

9, Inspection, Lender or its sgent may mahe reasonable entries upon and inspections of the Propenty, Lender shadl
pive Borrower notice at the time of or prior 1o an inspection specifying reasoriable cause for the Jispection.

1. Cundempation, The proceeds of any award or clam for damages. direer or comseyuential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyvance i fiew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1the Property. the proceeds shall be applied 1o the sums secured by thes Security
Instrument, whether o5 not then due, with any excess paid 10 Borrower. In ihe event of o partia’ tiking of the Properts in
which the fair market vadue of the Praperty immedsately before the taking iy cqual 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the tahing, unfess Borrower and Lender othierwise sgree i witing,
the sumy secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the frilow mg
fraction: (a) the 2ota! amount of the sums secured immediately before the king, divided by (bt the fair market value of the
Property immediate)s: before the taking. Any balance shal he paid 10 Berrower. In the event of & partisi taking of the
Prapeny in which the7uie markel vafue of the Property immediately before the tshing i dess than the amount of the sume
secured immediately SCare the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicalde faw
otherwise provides, the'precieds shall be applied (o the sums secared by this Security Insirument whether or not the sums are
then due.
I the Property is abandored by Borrower, or if. atter sotice by Lender 1o Borrower that the condemnor offers 1o
make an award or setide a claim fordamages. Borrower Taifs 1o respond 1o Lender within 30 dav < after the dige the notice i~
given, Lender is authortzed to collect andaapply the provecds, at its option, either to restoralion or repanr of (e Properly of o
the sums secured by this Secunity Instramser & whether or not then due.

Lipless Lender and Borrower othcrwise-zaree in writing. any applicaiion of proceeds 1o principal shall pot extend o
postpone the due date of the monthiy pavmernits rederred 1oin paragraphs 1 and 1 or chaage the smount of such paviments,

1. Barrower Naot Released; Forbéaranee By Lender Nol a Waiver, Extension of the tme for payment ap
menlificapon of amonaziion of the sums securea-t7inis Security Instrument granted by Lender 1o any successor ininteres
of Borrower shall not aperste o release the labilityofahe oniginal Borrower or Borrower™s sucvessors i imterest, Lendey
shall not be required 1 commience proceedings against any successor o imerest or refuse 10 exfend ime for payment or
otherwise modify amortizaion of the sums secured by thys Seeurity Instrument by reason ol any dematd made by the
original Borrower or Borrower's successors in interest. AnySorkearance by Lender in exercising any right or remeds snall
not be a waiver ol or preclude the exercise of any nght or remecy.

12, Successors and Assigns Bound: Joint and Several Linbita Co-signers, The corenants and agreements of this
Sccurity Instrumernt shall bind and benefin the successors and assign< ol Lender and Borrower, subiect w the prosiaons of
paragsaph 17. Borrower's covenants and agreements shall be joint andaeferal. Any Bosrower who co-sgns this Secuniy
Instrument but does not execute the Note: () is co-signing this Security-desirument only 1o mortpage. grant and convey tha
Borrower's interest in the Property under the termis of this Securnity Instmiment: /03 13 not personally ohlipated 1o pay the sums
secured by this Security Fastrument: and () agrees that Lender and any other Borees e ony agree to exiend. modifs , forbear ar
make anv accommodations with regard o the tenns of tis Secunty Instrument or th oty without that Borrow er’s consent,

13, Louan Charges, 11 the loan secured by this Seconey Instrument is subjec 1o taw whieh <ets maxmum loan
charges, and that Jaw is fimally interpreted so that the interest or other loun charges colledied er 1o e collected in conneviion
with the loan excecd the pesmitted hmiws, them: Gy any such foar charge shall be redueed sy e amount necessany 1waedoce
the charge o the permitted limit; and thiany sums already collected from Borrower which evecededoermitted hmis wadl be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under th: Note or by making a
direet pavenent ta Harcower, I refund reduces principal, the redoction will be teiged as i partaipregazment withoul any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Insirument shall e piven by debvenng i or by
maiting 1 by tist class miil unless applicable Javw requires use of another siethod. The notice shall e adpnvted to the
Praperty Address o any other address Borrower designines by notice (v Lender, Any notice (o Lender shall be piven by fira
efass mail 1o Lender’s address stated herein or ane ather adddress Lender designnes b ponice 10 Borrower, Any notice
provided for in this Sccurity Instruntent shall be deemed to have been given 1o Borrower or Lender when giver as provided
10 this paragraph.

I8, Governing Law: Severability, This Securiy Instrument shall be govemed by dederal Liw and the Taw of the
jurisdiction i which the Propenty s locitea. I the evest that am provision on claase e this Secorny Instioient or the Nowe
corflicts with applivable faw sueh contlicn shadl pot atiect other provisions of this Security Instruiient v the Note which can
be given effect without the confheting provision. To this end he provisions of this Security Insuument and the Note are

declared 10 be severable,
e o ”'7 P;Zr; y
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o UNOFFICIAL COPY

BIWEEKLY PAYMENT RIDER
{Fixed Rateu-Withoutl Converslon)

THIS RIWEEKLY PAYMENT RIDER s made this . 14T, day of . AUGUST o 1004 and s incor
porated into and shalt be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigued (the "Borrower") to secure Borrower's Note (the
“Note") to MERRIS Bl ARGY,, OECANTZED AN, FALLITHG. VURER UL JAUS OF LY STALL Y

ILLINOIS OR ITS ASSIQNS (the “Lender™ of the same date and covering the property described in the Security

.................................................

[Propesty Address|

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiier covenant and agree as follows:
RETURN TO:

A. BIWEEKLY PAYMENTS HARRIS BANK ARGO

The Note provides for the Borower's biweekly toan payments as follows:
7549 W. 63rd ST.

3. PAYMENTS SUMMIT, ILLINOIS 60501

(A) Time and Place of Payments

! will pay principal and interest by makipg nayments every fourteen days (the “hiweekly payments™), beginning
on LSIPTAnEL U L88L T wikivieake the biweekly pavinents every fourteen days untii | have paid all
of the principal and interest and any other chaige= described below that | may owe under this Note. My biweekly
payments will be applied to interest before principal. Hoan AT e, y a4, 1 still owe amounts
under this Note, | will pay those amounts in full on thet date, which is called the “maturity date.”

| will make my biweekly payments at ...254 3. LEST. (6260 SERGET 5 SHAIT o L bORL L e,
....................................................................................................... myeat a different place if required by the Note Holder.

{B) Amount of Blweekly Payments

My biweekly payment will be in the amount of US. $.514.,80. L«

(C) Manner of Payment
My hiweekly paymeuts will be made by ant automatic deduction {rmm_anvaccount | will maintain with the Note

Hoider, or with a different entity specified hy the Note Holder. | will keep suficient funds in the account to pay the

full amount of each biweekly payment on the date it is due.
{ understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweekly

payment from the account to pay the Note Holder for each biweekly payment on the.ante it is due until | have paid
all amounts owed under this Note.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

The Security Instrument is amended as follows: §
(1Y The word “monthiv" is changed to “biweekly” in the Security Instrument wherever "monthly™ appears, L)
(2) In Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and Insurance”), the words “one-twelfth” » L.aﬂJ
.
r

are changed to "one twenty-sixth.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits contained in this Biweekly Payment
Rider.

/7 N A Ve &
-21’/() Q’/éfw‘&ﬂpwohmﬂféf/% $
BANK A TRUST CO., TRUSTEE  u1qifiD FOBEL :

) L‘F‘/

........................................................................

OUARLENE U, KOLFL

FY™LPATORY CLAUSE ATTACHED EERETO b
<1 MADE A PART HEREOE. e

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate}~Single Family - Fannie Mae Uniform Instrument Form 3178 2/88

BANKERS SYSTEMS, INC, ST CLOUD. MN  1-800-328-2342) FORN BWFR-3178  421/88

T ——.
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