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MORTGAGE

THIS MORTGAGE (*'Security Instrument®') is given on August 16
19 91 The morigagor is Debora Ward, DIVORCED NOT SINCE REMARRIED

. CODK COUNTY RECORDER

{**Borrower’"). This Gecurity Instrument is given to Kermeth J. Ward

which is organized and ¢risting under the laws of The State of Illinois . and whose address is

246 Scottswood; Riverside, Illinois 60546
(*'Lender’).

Borrower owes Lender the principa’ sum of

One Hundred Thirty-Five Thousand Dollars .
Dedtoox .S, $ 135,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumeni{*'Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Qctober 1, 2021 . This Security Instrument
secures to Lender: (a) the repayment of the aeri vvidenced by the Note, with interest, and all renewais, extensions and
modifications; (h) the payment of all other sums,~w'(i; interest, advanced under paragraph 7 to protect the security of this
Security Instrument;: and (c) the performance of Borrav(r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort age, grant and convey to Lender the following described property

located in Cook County, !llinois:

Lot 18 and the Viest 1/2 of thevacated alley lying East
of and adjoining Lot 18 in Block 5 In Kamarek's West
22nd Street second addition being ‘a/subdivision of the
west 1/2 of the Northwest 1/4 of Scctior. 26, Township 39
North, Range 12, East of the third prijwipal meridiar, in
Cook County, Illineois,

91439874
15 ~2Le ~ W1~G07)
which has the address of 2333 South S:ixtl}“&‘;gf:eet , North Riv%rlslide ,
! H
» ] 4 [ LY
Minois 605 6]23.»'(‘ou=| “‘Property Address*);

TOGETHER WITH all the improvemenis now or hereafter crecled on (he property, and all easements, rights,
appuricnances, rents, royalties, mineral, oit and gas rights and profits, water cights and stock nnd all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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Borrawer shall pomptly poay when due

1. Payment of Principal and Interest; Prepayment and ate Charges.
the principal of and interest on 1he debt evidenced by the Note and any prepayment and late charges doe under 1he Nuate,

2. ¥unds for Taxes and Insurance. Subject lo applicable law ar toa wristen waiver by Lender, Bornower shall pay
tv Lendec on the day monthly payments are due under the Note, until the Note is pasd in fubl, i sum CFunds”y equald to
one-lwelfth of: (a) yearly taxes and assexsments which may attain priorss over s Scecunity bnstirament: (b yearly
leasehold payments or ground rents on the Property, il any: (¢ vearly huzard insurance premits aand (d) yearly
mortgage insurance premiums, if any. These items are cabled “escrow ilems.”™ Lender may vshimate the Funds due on the
basis of currenl dala and reasonable estimales of fisture escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ilems.
Lender may not charge for holding and applying the Funds, anafyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o niake such a charge. A charge assessed )
by Lender in connection with Borrower's entering into this Security Instrument to pay the cosi of an independent tax
reparting service shall not be a charge for purposes of the preceding sentence. Borsower and Lender inay agree in wriling
thal interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Barrower,
without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the purpose for which
ea-h debit to the Funds was made. The Funds are pledged as additiona) securily for the sums secured by this Security

Instrument.
if the amednt of the Funds held by Lender, together with the future monthly payments of Funds payable privr fo
the due dates of tho-Lscrow items, shall exceed the amouni required 1o pay the escrow itetas when due, the excess shail be,
a1 Borrower's optior, ¢ither promptly repaid {0 Borrower or credited 1o Borrower on mouthly paymenis of Funds. Ifthe
amount of the Funds /1el/] by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary 1o mak< up the deficiency in one ar more payments as required by Lender.

Upon payment {n ©4cf all sums secured by this Security Instrument, Lender shall promptly setund to Borrewer
any Funds held by Lender. (f under paragraph 19 the Property is sold or acquired by Lender, Lender shaff apply, ne later
than immediately prior to the salr of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credit against thé. sums secured by (s Securily Insirument.

3. Application of Paymenis, Uniess applicable liw provides otherwise, all payments received by [ ender under
paragraphs 1 and 2 shall be applied: firit, 1o Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under parzgraph 2; fourth, toinserest due; and last, to principal due. '

4. Charges; Liens. Borrower shall ray all taxes, assessments, charges. fines and impositions atfrihutabie 10 the
Property which may aliain priority over tlis Security Instrument, and leaschold paymenis or ground rents, i any.
Borrower shall pay these obligations in the mannZr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persornt owed pa;cient, Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrawer makes thesé payments directly, Borrower shall promptly furnish ia Lender

receipts evidencing the payments.
Borrower shaii prcmptly discharge any lien which hzapriority over this Security Instrument tndess Horrower: (2)

agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien 1557 Jogal proceedings which in the Lender's opirion operaie 1o
prevent the enforcement of the lien or forfeiture of any part ol the Property; or (¢} secures fram the holder of the lien an
agreement salisfactory ig Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority over thie/Serurity [nstrument, Lender may give Borrower a
nolice identifying the lien. Barrower shall satisfy the lien or take one o7 viore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Lasurance. Borrower shall keep the improvements now exiziing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverajie” nad any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and 1 fae peciods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower subject (o/Leider’s approval which shall nat be
unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender and shall inc/vde 2 standard morigage cliause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower skiall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give [iromipt notice 1o the ingurance

o Sarrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.
I~ Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
o of the Property damaged, il the restoration or repair is economically feasible and Lender's security v s lessened. 11 the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insuranze jirocceds shall be
¢ 1 spplied to Lhe sums secured by this Security Instrument, whether ar not then due, with any excess pan’ 1o Borrower. i
:;',‘ Borrowef ab&ndons tile Property, or does not answer within 30 days a notice fram Lender that the insurance carrier has
offered to settle a claim, then Lender may collzct the insurance procecds. Lender may use the proceeds 1o repiair of reslore
the Property or 10 pay sums secured by 1his Security [nstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender ond Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass 1o Lender ta the extent of the sums secured by this Security
lnstrument immedialely prior to the acquisition.

Borrower shall not destroy, damagie or substinttinlly

6. Preservation and Maintenance of Property; Leascholds.
change the Properly, allow the Property 1a deleriorale or conunit waste. I this Security Insirument is on a leasehold,

Borrower shall comply with the provisions of the Icase, and if Borrower acquires fee title 1o ihe Property, the leaschokl and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortguge Insurance. I Borrower fails 1o perform the
covenants and agreements contained in this Security lastrument, or there s a Jegal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce lans or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rrghts
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priorily over this Secernity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured ty this
Security instrument. Unless Borrower and Lender agree to other ferms of paysment, these amounts shidl bear interest from
the date of disburscment at the Note rate and shudl be payable, with interest. upon natice from Lender to Borrower

requesting payment.




UNOFFICIAL COPY

[0 1 ender required martgage insurange as a condition of making the loan secured by this Security [nstrument,
Berrower shall pay the preauums required to maintain the insurance in effect uniil such time as the requirement for the
insurance sermnates i accordunce with florrower's and Lender's written agreemernt or applicable law,

8. Inspection. lender or ils agent may make reasonable entries upos and inspections of the Property. Lender
shall give Borrower natice at the time of or prior (o an inspeclion specilying reasonabie cause for the inspection.

9, Condemnation, The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, ar for conveyanee in lieu of condemnaltion, nre hereby
assigned and shall be pard to Lender. :

In the event of a totaf 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or pot then due, with any excess paid 1o Borrower, Ta the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by liis Security lasirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1akmg, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid 10 Borrower.

If the Property s abandoned by Borrower, or if, after notice by 1ender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 0 days after the date the notice is
given, Lender is authorized to collect and npply the proceeds, at ifs aption, either ko restoration or repair of the Property or
10 the sums secured vy this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds (o principal shall ot extend or
postpone the due dase of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrawer  Nei_Relcased; Farbearance By Lender Not a Waiver, Extension of the time lor payment or
maodification of amornizeion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalivicTuperate ta release the fability of the original Borrower or Borrower's successors in interest.
Lender shall not he required \cocommence proceedings against any successor ia interest or refuse to extend time for
payment or otherwise modily amedt muon af the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclucc the exarcise of any right or remedy.

13. Successors and Assigns Bourd: toint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shalf bind and bepcfit the successars and assigns of Leader and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag/eeinents shall be joint and several. Any Borrower who co-signs this Security
Inssrument hut does not exceute the Note: (a) is co-signing (his Securily Instrument only (o mortgage, grant and convey
that Horrower's interest in the Property under (he terms of this Security Instrument; (b) is not personally oblignted to pay
. the sums secured by this Security Instrument; and #Cyagrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with r7g-rd to the terms ol this Security Instrument or the Note without
tha: Borrower's consent,

12. Loan Charges. If the loan secured by this Secrany Instrument is subject 10 a law which sets maximum loan

charges, and that taw is finally interpreted so that the it 1erest or other loan charges callected or 10 be collected in
connection with the loan exceed the permitted limits, then: {7 sny such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitied limit; and (b) any sams already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may chooze do-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd r.daces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable pccurding to its terms, Lender, at ifs option,
may reguire immediate payment in full of all sums secured by this Security Instyvment and may invake any remedies
permitted by paragraph 19. If Lender exercises this option, lender shall tuke thestzp= specified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrumentshrif be given by delivering it or by

mailing it hy first class mail unless applicable Taw requires use of another method. TYe uciice shall be directed to the

Praperty Address or any other address Borrower designates hy natice to Lender. Any noticdio Lender shall be given by

first class mail te Lender’s address stated herein or any other address Lender designates by not'ce to Borrower, Any natice i

provided for in this Security Instrument shall be decmed (o have beer given 1o Borrower or Lendeo, when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal fpw 2nd the law of the
Jurisdiction i which the Praperty is located. In the event that any provision or clause of this Security Ynetrument or the

Naole eonflicts with applicable taw, such conflict shal) not affect other provisions of this Security Instrutient or the Note
which can be given effect without the canflicting provision. Ta this end the pravisions of 1his Security Instriinv nt and the
Note are declared to be severable.
3 16. Borrower’s Capy. Borrower shail be given one conformed copy of 1the Note und of this Security Insirument.
<3 17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property ar any
¢ interest in it is sold ur transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not n natural
C person} without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of nll sums
q ¥ secured by this Security Insirument. f{owever, this option shall nat be exercised by Lender if exercise is prohibited by
C" federal law as of the date of this Security Instrument.

If Lender exercises this nption, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not [ess than 30 days from the date the notice is delivered or mailed within which florrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies peraiitted by this Security Instrumeni withowt further potice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of 1his Security Instrument discontinued at any time prior to the earhier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comtained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security Insiriment. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable altorneys’ fees; and (d} takes such action as Lender may
reasonably require 1o assure that the fien of this Security lnstrument, I ender’s rights in the Property and Borrower's
obligation to ppy the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured herehy shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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applicable law provides olherwise). The notice shall specify: (1) the defauli; () the activn required (o core fhe default;
(c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default inust be cured: and
(d) that failure (o cure the default on or before the date specified in the notice may result in acceleration of (he sums
secured by Lhis Security Instrument, foreclosure by judicial procecding and sale of the PProperty. The notice shalt Further
Inform Borrower of the right to relastzte aller acceleration snd the dght (o assert in the foreclosire proceeding the non-
existence of @ defsull or any other defense of Borrower 1o acceleration and forectosur. If the defaull is not cured on
or before the date specified in the notice, Lender at Its aption may require immediale payment in Tull uf all sums secured
by 1his Security Instrument withoni further demand ond may forecluse this Sccurity Instrustent by judicinl procecding.
Lender shall be entiited 10 coltect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemplion following judicial sale, | ender (in person, by agent or by judicially
appointed receiver) shall be entitled (o enter upon, take possession of and manage the Praperty and to collect the renis
of the Property including those past due. Any rents collecicd by Lender or the receiver shall be applied first 10 payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys® fees, and then (o the sums secured by this Security lnstrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurily
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives al! right of homestead exempiion in the Property.

23. Riders 12 \his Security Insirument. If onc or more riders are exccuted by Borrower and recorded together with
this Security Instramsal, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenzils and agreements of Lhis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)’
D Adjusiable Rate ride: E:I Condominium Rider D 1—4 lFamily Rider
D Graduated Payment Riuer D Planited Unit Development Rider
[:] Other(s) [specify}
BY SIGNING BELOW. Borrower accepds arnd agrees (o the terms and covenants contained in this Security Instrumeni

and in any rider(s) exccuted by Borrower ano-reecrded with it. -
LQ{ [: (“/, 4 a//( D L-(J'L_,_ (Sca”

Debora Ward — Bowower

{Seal)

- Botower

(Seah)
- Borrowwn

{Seal)
— Bortowar

{Space Below This Lins For Acknowledgment| =

STATE OF ILLINOIS, Cook County ss:
L Suzanne M. Law . it Notary Public in and lor saidczuniy and siate,
do hereby certify that Debora Ward , DIVORCED NOT SINCE REMARRIED 5

, personally known to mie to be the same person(X whose name(®) is

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  she

signed and delivered the said instrument as her free and volumary act, for the uses and purposes therein
sct forth.

Given under my hand and official scal, this l6th day of Auxqust , 1991
My Commission expires: April 1, 1993 -

Prepared by: John F. Ward

= N
) K \Qotary Public

“'OFFICIAL SEAL

Suzznne M. Law
Notary Public. State of [linois
My Comm:ssion Expires April 1, 1993

Record and Return to
John F. Ward, Esguire W
225 W. Washington St., Sui®
Chicago, Illinocis 60606

+
J

11350




