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o~ MORTGAGE 4101809
149th August, 1vdl
THIS MORTGAG day of * , betwoen the Morigagor,
&g THS MORTOAGE . T2 M8 e ST betwoon the
IS T ERT AN W F . s T IRT TERANIT. *
$ Morgegee T STONE —FEMTT TORTIRATTON U7 T T (herein "Bormowar’, and the
- & corporation gmlnd
and existing under 1ha laws of ltinois whase addross is tvol k) WO L RILE 1K - SR 6du :‘,UHAU”H&R‘*:‘, J.L?!.: [P
REN (herain "Lander].

L. o0 9 yhich indebledness is
and extensions and renewals theroct (herein “Noke™),

Whereas, Borrower is Indobled 10 Lendar in the principal sum ol U.B, §

evidenced by Borower's nole dated __Aitpuat. 18, 1!
praviding for monthly Inalullmmu of principal and Interest, wiih the balance of indebladnoas, if not sooner paid, dus and payabie on

Il

AR R S A <

To Secure 1o Lender the repayment of the indeblednass evidanced by tha Note, with Inlerest theteon; the paymeni of all other sums, |
with inferest thetern, sdvanced in accordance heiewith 10 protect 1he securlty of this Morigaga; and the padormance of 1he covenanis and
agreamants ol F._o ver hereln contained, Bomower does heraby morigage, grant and convey o Lender, the lollowing daeecribed propeity

Jocalad n the County 2f __ v et , Stata of lilnois:

. LOT 2 IN BIOCKJEAMCTAYLOR *5 FIRST ADRITION TO SOUTH CHICAGD,
HEING A UJM"V]"I“N OF PARTE OF 'lHF NORTH FRACTIONAL {2 OF
FRACTIONAL SECTION 1, SOWMNSHTY 27 NORTH. RANGE 15, KAST UF THE .
THIRE: PRINCIPAL MERILIZN. IH OOOK COUNTY, TLLINCIS.
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which has the address of ORDS < AYENIIE [, CHICAGH — )
{Streol} [Chy)

i W (herein “Property Address™);
[2ip Code)

Togothor with ali lhe impravemenls now of herealler erecied on 1ha property, and all sasernon s, lichls, appurienances and renis, &t ol
which sha¥ be doomed 1o be and 1omain 8 part pf the plopssty covared by this Mosigage; and al of the k rugolng, \ogelhor wilh said proparty
(of tha leasehcid esiate If this Morigage is on a teasahold) are heroingfier retered i as the "Proporty.”

Botrowes covenants that Borrower la lawlully seized of the esiate heraby conveyod and has the right 1o mor jane, grant and convey the
Property, and thal the Propacty s unencumberad, except jor sncumbiances of recoid. Boriower covenants INal 4’ uwer warnrants and will
doland generally he title 10 the Property against all ciaims and demands, subject lo encumbrances of record.

UNIFORM COVENANTS. Borrower and Londer covanant and sgioe as lollows:

1. Payment of Principal and interast. Bomower shall prompify puy when dus the principal and inlerast inoe! sd Wss svidenced
by the Note and lata charges as provided in tha Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or & wiitlen waiver by Lender, Borrower shal pay 1o Lender on the
day monthly payments of principal and interest are payable under the Note, untif tha Nute is paid in full, & sum (hacein “Funds”} equal io one-
twellth ol the yearly taxes and assessments {including condominium and planned unil dovelopibn! assessments, if any) which may anain
priosity over this Morigage and ground renis on tha Propoity, It any, pius one-twollth of yoarly premiun instafments for hazard insurance,
plus ona-twelith ol yeasly premium Instaliments for morigage tnsurance, if any, all as raasonably estimalod initially and from brme 1o timo by
{onder on (hé basis of assaessmants and bils and reasanable astmales theveo). Borrowsr shall not bo obiigaled 1o make such payinonts of "
Funds to Lender 10 tha extenl thal Borrower makos such payments (o the halder of a prior morigage or dead of trust if such holder I8 an

linois

Institutional lender.
Il Borrower pays Funds to Lendor, the Funds shak be held in an Insulution tha doposits or accounts of which are insured or guarantoed

by a Fedoal of slale agancy {including Londer If Lender is such an institution). Lender shail apply Ina Funds 10 pay sald |axe8, assasaments,
insurance premiums and ground rents. Lendar may Al chasga 1or 8¢ helding and applying the Funds, analyzing said account or verilying
and compiling said assassments and bills, unless Lendor pays Borrowor intprast on tho Funds and applicable law parmila Lendor to make
such & charge. Berrowor and Lender may agree In writing al the time of execiilion of this Morigage thal interest on tha Funde shall be paid lo
Bonowor, and unioss such agraement is made or applicable law faguires such inlerast 10 be paid, Lendor shall not be required o pay
Bofrowar any inlerest oF earnings on the Fu.sds. Lender shai give to Borrower, withoul charge. an annual eccounting of the Funds showing
credits and cebits to tha Funds and the purposa for which aach dabil to the Funds was made. Tha Funds are pbdgod as additional security

for the sums soctired by this Mortgaga.

Pago 10l 4 o

Form #963 W (Rev. 1/61) WP . Y\ .\ 5; .
Bo noY




UNOFFICIAL COPY :

4 the amounl of the Funds held by Lander, logether with the futire monthly inslaliments of Funds payable piior %o the due dales of
1axes, AMSSAMSents, INSUTANCE pramiurme and ground renis, shall sscesd the amocunl required 0 pay said Laxed, SSOSNTNIS, INBU NS
pramivme and ground renta as they fail dus, such excess shall be, at Barrower's oplion, elither promply repaid 10 COrrower or oredied
Borrower on morihly instimenis of Funds. i the amaurd of the Funds heid by Lendar shall ot be sulficient 10 pay Laxes, sssesamants,
Insurance premiums and ground rents as they fall due, Borrower shall pay 10 Landed sny amount necossary 10 make up the deliclency in one
of moie payments s Londar may requke.

Upon paymeni in iull of all sums sscured by thie Mongage, Lender shall prompiy retund 10 Borrower any Funde bwid by Lender, H
under paragiaph 17 hersol the Propany is sokd of the Proparty is otharwiss ecquired by Lendar, Lendar shall apply, 1o laler than immediiely
prior 10 the sale ol the Property or iis acquisiton by Lender, any Fune held by Lender al the e of application as a credit against the sume
. sscuied by this Morigage.

- 8 Application ot Faymenis. Uniess appiicable law provides othaswies, all paymenia rereived by Lander under the Nole wnd
paragraphs 1 and 2 hareo! shall be applied by Lender firet in payment of amounts payable 10 Lender by Bomower under pasegraph 2 her sol,
then 10 inlerest payable an the N2k, end then 1 Lhe principal of the Nole.

4. Prior Morigages and Desds of Trusl; Charges; Liens. Borrower shall periorm al of Borrower's obligalions under wmy
mornigage, deed ol Fust of other seCurily sgieament with & Ben which has pioHily Over this Morgege, INChiding BONCwars covenants 10 I ake
payments whan due. Borrower shall pey of cause 10 ba paid all (axes, sssassmenis and olhar chagaa, fines and impositons altibulable o
the Proparty whic's myy ailaln a priority uver this Morigage, an! lsasehold paymenis or giound rents, if any.

[ 3 Hazaro Insurance. Borrower shall keep the improvements now axisting or hereafier erecied on the Proparty lnsuied agalnet
Ioss by Wve, hazarde i’ tedt within Lhe lerm "sended coverage™, and such other hazarce as Lander may requite andd in such amouns
for such pericds aa Lad”, 7ay require.

The lnsurance cay. prviding the insurance shall ba chosen by BotTower subjact 10 approval by Lender; providad, thal such apprival
shall nol be unreasonably wil 19 d. All insurance policies and reneweis thereo! shall be In & form acoeplabie kb Lender and shall inciuce &
standad maongage cleuse In lavar ¢ and in a form acceplable 1o Lender. Lender shall have Lhe right 10 hold the pokcies and renevrals
thareo], mibject 10 1he lerme of any mx Agage, deed of Busl o olhir security agrasment with a lien which has priority over this Morgage.

n the eveni of loss, Borower =/ . give prompt Nolice 10 the Insurance cammier and Londer. Lender mey Make pioo! of loss it 0ot mede
promply by Borrower, .

# the Property ls sbandoned by Botivw «, of ¥ Borrower lails 10 respond 10 Lender wilhin 30 days fiom the dale notics is malled by
Lender 16 Bormower that the inewence G 0« O seitle & claim of Insurancs benefits, Lender is authorized 10 collect and apply the
Inesance proceeds al Lender's oplion sither 10 i sioradon of repsir of the Property or 10 the sums secuied by this Mongage.

[ 8 Pressrvation snd Malnlenance of Prepaty; Leaseholds; Condominiums; Planned Unit Developmenta. Borrowss shall
mphﬁmhgondmpnkuwumlmlmnn\:m‘aummmm“m“nolmmommdmdwnwmm
provisiong of any lesse il this Morgage Is on & leasshaud ¥ this Morigags 18 On & unit i & condominium of & planned unit development,
Bomower shall parform all of Borrower's obligalions under 1 daciaration or covenants crealing of govarning the condominkuim or plannad
unit development, the by-laws and regulalions of Lhe cordominiur . of Mannad unit deveiopmernt, and constituen: documents.

7. Protection of Lander's Security. Il Bomowsr [ails \1 perform the covenants and agieamants conlained in this Morigage, or i
any action of proceading I8 commenced which maleriafly afiects Ls ide 's inlerest in the Proparty, then Londer, at Lender's oplion, upon
notice 10 BaTower, May Make such appesrances, disburee such sume, by iuding reasonable alioineys’ loes, and lake such acton as ie
necessary 10 piotact Lendar's interast I Lender required morgage INsurire 4 ¢ a condiion of making the lcan secured by this Morigags,
Borrower shall pay the premiume fequired 10 mainiain such inswance in cued unil such ime as (he requirernent 1or such INKrance
erminaies i accordance with Somower's and Lender's writien agreement &r sppiic/ bis law.

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with Interest ~“=20n, al the Nois (aie, stiall becoms addiionaf
- indebladness of Borrower secwed by this Mongsge. Uniess Bomower and Lendar agr e 10 othas e of paymant, such amounis shal be

payabie upon notice rom Lender 10 Bommower requesting paymant thereol, Nothing conis’.» In this paragraph 7 shall requiie Lehder

INCLr any expenss or Laks any action harsunder.
[ N Inspection. mmymlkooruunbborrwderouomblcuwsnuponwumpocuomoiunhom.ptovldndmu

Lender shal give Borfower noiice pior 10 &y such inspection specilying reasonable cause i slo relaed 1o Londer's inerest in the

Property.

| X Condemnation. The proceeds of any sward or claim for damages, GWoci of CONawqUerta, in CONNection with any
mndmmnmo\hdu;lngolu:onpoay.orpmmuno!.orloreomoyn.nalnuauolconduwmn.|omebyualgnodmduh¢lb- N
p-wlouma.wbjoabwmolmym.gu.Motnﬂwomwww-gwmmmmnk;v‘w-hnpmmymw
Morigsge.

10 Bormower Nol Relsased; Forbearance By Lander Not 3 Walver, Exiension of the time for payiow » moddication of

amonization of the sums secuied by Uhis Morigage granied by Lender 10 any successol in ivaras! of Borfower shall noi o e 1o release, in
any mannas, the ksbiity of the onginai Borfower and Borrower's succeasors in interesl Lende: shall not be 1equisd 0 commence
. wmwmmwaretunbmndmbfpoymontuouwmmodnrymuuuonmmonmuuﬂodww-
:,3 Morigage by reason of any demand made by the original Borrower and Bomower’s successors i inleresl. Any loibearance by Landed in
e exgrciaing any fght Of remedy heisunder, of Gtherwise alfarded by appiicable law, shal! nol be & walves of of preciude the axercies of any
] auch NGl of 1emedy.
L 1", Successors and Assigns Bound; Joint and Several Liability; Co-signars. The covenants and agieamsnts heveln conuained
4 shall bind, and 1he nghts heisunder shall inure 19, the respective suCCRSOrs and assigns of Lendar and Borrower, mubject 10 the provisions
[ ol pwaQraph 16 hareol. All covenanis and sgreemanis ol Borfower shall be Join! and several. Any BoTowel who co-signs this Moriguge,
bu|doumuxecutetmNom.(n)hco-dgringttﬁMonqmonlylommm.wmnmdeonvwmaonow-’.numlnunonpcﬂyio
Lender 1:nder the Werms of e Morigage, (b I not perscanally kable on the Note of under this Mornigaego, and (¢) agéoee that Lendar and any
other Borowsd horpuncdd may sgies 0 exiend, modily, forbear, of make any olhe accommodatons with rogard o 1ha torme of this
MongoqoorlbcNoumlmaonowu‘oconnmmdvdm:mmammonmdalylmw:MongagonbM&oﬂm
imarest in the Proparty.

12 Notice. Excopl ko any notice requiked under applicable law ic be given In anolher manner, [s) any nolce 0 Botiower .
plovndodlcrInmaMongngoMhoglmbymu\glubynﬂnowchmmwmuedmuwaesmwﬂmmw-llhoPmpony
Adaauocﬂwhomu&wn&nmmydﬂganmwawmuwovmahuem.nnd(b)mynoncelnl.mdunmllbe
wnbywﬁudmdbw-mmmwmabwchouumﬂnu‘mmymmwmmuﬂoﬂmu
provided herein. Any nolice provided 1or in this Morigage shall be deemed 1o have been piven 10 Bomower or Lander when given in the

manner designaled hersin.

Page 2 of ¢ (1/81)
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12, Goveming Law; Severablitty. The siate and local laws appiicabia to this Morigage shall be the laws of the juriadiction in
which the Properly s located. The foregoing santence shall nat kmil the appiicability of Federal law io this Morigage. In the event that &ny
provision or clause of this Mortgage of the Note conficts with applicable law, such canfiict shall not affect other provisions of this Morigage or
the Nols which can ba given effect wilhout the confiicting provision, and 10 this end the provisions of this Mortgage and the Note are declared
10 be severabls. Aa used herein, "rosts”, "expenses™ and "altomeys’ fene” include all suma o 1he exient not prohiblted by applicable law of

mitad herein.
14, Borrowetr's Copy. Bommower shall ba furnished a conloimred copy of the Nole and of this Morigage at the time of exacution or

afer recordation hereof.

15, Rehabilitation Loan Agresememnt. Borrower shai fullil sl of Bommower's obligations under any home rehabliiation,
Improvement, rapalr, or ather loan agreament which Borrower enters Into with Lender. Lender, at Lander's oplion, may tedquire Botrower 1o
oxecutle and deiiver 10 Lender, In & form accepiable to Lender, an assignment of any rkjhis, claims or defenses which Bormower may have
agains! parties who supply labor, matoriale or services in connection with improvemants made to tha Property.

16, Transtfer of the Property or a Beneficial Interest In Borrower. If all or any pari of Ihe Property or an inlerest thersin la sold or
ransferred by Borrower (or i a baneficial Interest in Borrower Is sold or ransferred and Borrower Is not a natural parson or pereans but ls a
corporation, paitnership, rust of other legal enlity} without Lender's prior written consent, excluding (a) the craation of a Hen or encumibrance
stbordinale o thi-~ Sacuiity {natrurment which does not relate 1o a tansfer of righila of occupancy In the property, (b} the creation of a
purchase money sevwrity inlerest for household appilances (¢} & ransier by devise, descent or by operation of iaw upon the death of a int
lenant or (d) the grar. ¢t any leasehold inlorest of throe years of kess not contalning an option 10 purchase, Lender may, at Lendor's option,
deciare all the sums securr d.by this Security instrurnent o be immediately due and payabla. .

It Lender axercises s ch »ption 10 accolorate, Lender shall mall Borrower notice of acceloration In accordance with paragraph 12 hereof.
Such notice shalt provide a foticd of not less than 30 days from the date the notice ls mailed within which Boruwer may pay the suma
deciared due. I Borrower [alis o ay such suma pror o the explration of such period, Lender may, without turihar notice or demand on
Borrower, invoke any rernedies perr «tv A by paragraph 17 hereo!,

Lendor may consent 16 & salg. o/ Zansier if: (1) Bormower causas 10 be submitiod 10 Lender information roquirnd by Lander ic avalusie
the transieree as f & new loan were belr.g made 1o the ransferee; (2) Lander reasonably detwmines thal Lenkiors sscurity will not be
impaked and thet the sisk of a breach of ar; o.venant or agreemenl In this Securily Instrurnent la acceptable; (J) inierest wilt be payable on
the surmes secured by this Security Instrument at a 1. acceptable to Lender; (4) changes In the lerms ol the Nole and this Security Instrument
required by Londer awre mada, Including, for exan ple, pododic adjustmant in the inleras! rale, a ditterant final paymant Gate lor the loan, and
addition of unpaid nterast to principal; and (5) the uar siuree sighs an assumption agreement that is acceplabie o Lander and that obligales
the ransieree 1o kesp af the promises and agreemeni=.r.le in the Note and In (his Security Instrument, as modified if required by Lender.
To the sxtent permitted by applicable law, Lender also m-y Charge a reasonabie (ee as a condilion 1o Lendar's consent 0 any sale of
transtor.

Borrower will continue to be obilgaled under the Nota and thi Security Instrument uniess Lender releases Borrower In writing.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covenant and agree as follows:

17. Acceleralion; Remedies. Excepl as provided In paragriph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower {n this Morigage, Including the covenants 1 pay when due any sums secured by this Mortgage, Lender
prior to accaleration shall glve nolice to Botrower as provided in pxayranh 12 hereof speciying: (1) the breach; {2} the action
required 1o cure such breach; (3) a dale, ncl tess than 10 days from thy ~ale the notice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such bisach on or ue.o7s the date spaciisd In the notice may result In
acceleration of the sums secured by this Morigage foreclosure by judiclal procee~iny and sale of the Property. The nhotice shall
further inform Borrower of the right to relnstate after acceleration and the rijht (o assert in the foreclosure proceeding the
nonexistence of a dalsult or any other defense of Borrower 1o acceleration and forecicsu-s. if the breach ls not cured on or before
the date specified In the nolice, Lender, at Lendsr's oplion, may declare all of ie ums secured by this Morigags o be
Immediately dus and payabie without further demand and may foreclose this Mortgage Ly udiclal procesding. Lender shall be
entitied to collect in such proceeding all expenaess of foreciosurs, Including, but not limlied w0 rexsonabie atlorneys’ fess and cosls
of documnentary evidence, abstracts and titis reports.

18. Borrower's Right to Reinstate. Notwilhatanding Lendors accolecation of the sunme saci ol by this Morgage due o
Borrower's breach, Boirowor shail have the right la have any proceedings begun by Lender 10 snforca th s Mc tgage discontinuad at any
tme prior 0 tha entry of a judgmant enforcing this Morigage I {a) Borrower pays Lender all sums which wotr'd %9 then due under this
Mongage and the Note had no acceleration occurred, (b} Bomower cures sl breaches ol any other covenants oo s reemenis of Botrower
conmained In thiy Morgage; (c) Borrowar pays all reasonable expenses incurred by Lender in anlorcing the coveiw s and agreements of
Borrewar contained In this Morigage, and in enforcing Lendar's remedios as provided In paragraph 17 hereof, Incluciis), bt not imited o,
raasonabie aliorneys’ 1ees; and (d) Bormower takes such action as Lender may reascnally require 10 asswo 1hal the L™ of Ihis Morigage,
Lender's interes! in the Property and Boirower's obligation 10 pay the sums secured by this Morigage shall continue unkinpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in hull force and effect as i no acceleration
had occurred.

19, Assignment of Rents; Appointmaent of Recelver. As addiional secutity hereundar, Borrower hersby aseigna to Lender the
rents of tha Property, provided that Borrower shall, prior to acceleraiion under paragraph 17 hereol or abandomment of the Proparly, have the
night 10 collect and rolain such rents as they becoma due and payable.

Upon scceleralion under paragraph 17 herso! or sbandonment of the Property, Lender shall ba entitled to have a receiver appointed by
& court 10 enled upon, 1ake possession of and mManage the Propaity and o collact the rents of tha Property including thoss past due. Al rents
collecied by the receiver shall be sppled firs! Io payment of the costs of management of the Property and collection of rents, Including, bul
not imited 10, receiver's lees, pramiums on recelver's bonds and reasonabile atlormeys’ lees, and then to tha sume securad by this Morigege.

The recelver shall be lable 10 account only for thoae rents actually received.
20, Releass. Upon payment of alf suims secured by this Morigage, Lender shall roloase this Morigage without charge 10 Borrower.

Bormower shall pay all costs of recordation, i any.
an. Walver of Homestead. Bomowe! hereby walvos all rights of homestaad exempiion in the Property.

Page 3 of 4 (1/81)
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a3 Riders to this Mortgage. Il one or more iders ore exscuted by Bormrower and 1ecordad logether with ihie Mongnge, the
mbmdaormuou&hwmmu\dbﬁmwmmbmmdm-ndlupphnunlmooovonmmtgrmoi
this Morigage as it the rider(s) were & pan ol this Morigage. [Check applicable box(os)).

[ Adustanie Rate uder (] condominium Ricer (5] 14 Farmity Aider

[ ) Planned Unk Development uder L] Othar(s) specity

REQUCST FOR NOTICE OF DEFAULT
v AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender req.es! ‘08 holder of any morgage, deed of ust or other encumbiance with & lien wiich has priority over this
Mﬂigmhg‘wmaeolow.dd.NUndu‘um-deOﬂpmcmo!MMmpm.ollnyddsmtmdetuuoupm
shcumbrance and of any sale or L1 wef foreciosure action.

In Witnems Wherso!, Borrower has sxecuis.! this Morigage.

é ’;i z.
SBirower
JRSHE Mep T NEE
i P

4 , -
SIS ST “ Lk

MAMC 1 akT ) KL, Boffowar

State of 1lilincie, COOR County o

1. NEBBIE I, STENK:D, 2 Moteey Pablis e apnd Far said onmp?e sud gonta oo Hepepas
sertifiv thet JESUS MARTINEZ AND MARTA T MARTINEZ . HICEANDUAND WIFR. A COURT CiiNages
perccnally hnoun 1o me to be the sume percent s whese napel s Ays soahecribed 5 tie
toregoing inatrument. arpeared hefore me this dav in yereon. end’ refnoalsdpad 1 oat the
gigned and delivered the zaid instrumen as thele tree s bmtaeydet | tor the wges A
parywaes therein set forth.

rh
=

b

Given andes my hand and o sinl ozenll thig 19th dee o fopant ~4/
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s A g et T T e e
AL - )

Y. - - . St 67
I T b

TERRIK L. STRWWN
. tZpace Eelow This Line Fesepwved T Lender and Recordep !
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ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this __19thday of August .
19 81 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Securlty Deed (the “Security Instrument”) of the same date

given by the undersigned (the "Borrower”) to secure Borrower’s Note to
OLD STONE CREDIT CORP OF 1L (the "Lender”)} of the

same date and covering the property described in the Security Instrument and located

at:
9806 S. I. Ave. Chicago, TL 60617
{Property Address]

1-4 FAMILY COVERANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
# change in the use of the Property or its zoning classification, unless Lender has
agreed in wriiing to the change. Borrower shall comply with all laws, ordinances,
regulations ‘an’ requirements of any governmental body applicable to the Property.

B. SUBUROJHNATE LIENS. Except as prcohibited by federal law, Borrower shall not
allow any lien .nisrrior to the Security Instrument to be perfected against the
Property without iaernder's prior written permission.

C. RENT LOSS iINSVRANCE. Borrower shall maintain insurance against rent loss in
addirion to the other huzards for which insurance 1s required by Security Instrument.

D. "BORROWER’S RICAT TO REINSTATE~” DELETED UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleced.

E. ASSIGNMENT OF LEASEf. lloon Lender’'s request, Borrower shall assign to
Lender all leases of the Propercy and all securlity deposits made in connection with
leases of the Property. Upon tue r~ssignment, Lender shall have the right to modify,
extend or terminate the existing l.e.ses and to execute new leases, in Lender’s sole
discretion. As used in this paragript 72, the word “lease” shall mean "sublease” if

the Security Instrument 1s on a leasehoid.

F. ASSIGNMENT OF RENTS. Borrower vacenditionally assigns and transfers to
Lender all the rents and revenues of the Pronerty. Borrower authorizes lLender or
Lender's agents to collect the rents and revemes and hereby directs each tenant of
the Property to pay the rents to Lender or Leidrr's agents. However, prior to
Lender’'s Notice to Borrower cf Borrower’s breac)/ of any covenant or agreement in the
Security Instrument, Borrower shall cellect and Zecaive all rents and revenues of the
Property as trustee for the tLenefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not an assignmert for sdditional security
only. .

I1f Lender gives notice of breach to Borrower: (i, 711 rents received by
Borrower shall be held by Borrower as trustee for beneflt of Lender only, to be
applied to the sums secured by the Securlty Instrument; (1)) Zender shall be entitled
to collect and receive all o the rents of the Property; and (i1ii) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lendex's agent on Lender‘s
written demand to the tenant.

Borrower has not executad any prlor assignment of the rents ind has not and will
not perform any act that would prevent Lender from exercising its xightn under this
paragraph F.

Lender shall not be required to enter upon, take control of or mairntiin the
Property before or after giving notlce of breach to Borrower. However, L.nder or a
judicially appointed receiver may do so at any time there 1s a breach. Auy
application of rents shall not cure or walve any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may irvoke any of the rewmedies permitted by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

%m@@ (Seal)
Jesus Martinez Bérrower

Zr et {Seal)

L.

Maria . MartinezBortrower
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