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SCHAUMBURG, 1L 60195

RECORD AND RETURN TO:

MORTGAGE INVESTORS CORP. .
830 EAST HIGGINS ROAD 144424074
BCHAUMBURG, ILLINOIS 60195

THE TERMS_OF THIS LOAN CONTATM, PRAVABAPME.MERGH WILL REQUIRE A BALLOON .

PAYMENT AT MATURITY,
MORTGAGE 0747691

THIS MORTUAGE (“Securits tastronwm®) is given on~ AUGUST 19, 1991 . The mortgagor is
MICHAEL S. HOFFMAN 2ND
DEBORAH M, HOFFMAN, W% SBAND AND WIFE

("Borrawur®), Thix Securily Instriment is given (o
MORTGAGE INVESTORS CORP,

91449074
which is organized and vxisting undee te lwa of ' %2[{,}{1 ‘{E"~,',_),M'),!,]:g"'0u /"!Wl Wf\‘\,‘fnﬁr'-ou
udresys s 30 EAST HIGGINS ROAD ! LA "-" ',: ,Cuv’}vl“ A :,\ 90‘."/,';'
SCHAUMBURG, ILLINOIS 60195 Cloitice ). Borrs € oWy, Lumdnr fHsC pRAERORL st of
EIGHTY FOUR TROUSAND
AND NO/IOO Dotlurs (1) 8. § 84,000,00 )
This debl i evidvived by Borrower's note dated the samie dte an this Secuidy: Isstriment (’Nu!og. which provides for
miosnthly payments, with the falt debt, o oot puid catler, due wnd paywble on  SEPYPMBER 1, 1996 .
This Security (nstrument secures o Lemder: (w) the repryntent of the debt evidenced by the Nuse, with snterest, and all renowals,
extensions and modilicabions of the Notes () the payment of sl other sums, with interessy whenced snder paragraph 7 (o
protect the security of this Security Instrament; and () the performance of Borrower's coveminin ingd wgreonients wnder this
Sevtresty {nvteument and the Note. For this purpase, Horrower does hereby mortgage, ot and convay 20 Lender the following
doscribed proporty lovated i COQK County, Bhnois:

LOT 19 (EXCEPT THE WEST 10 FEET) AND LOT 20 (EXCEPT THE SOUYHMFASTERLY
1 1/4 PEET IN BLOCK 6 IN WILSON'S RESUBDIVISION OF BLOCKS 75, V6, 77,
83 TO 86 AND 92, 93, 94 IN NORWOOD PARK IN THE NORTH HALF OF THE
NORTHEAST QUARTER OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 30 ACRES), IN COOK
COUNTY, ILLINOIS,

13-06-403-016

which has the sddeess of 6010 NORTH NEWBURG, CHICAGO [Sireet, Uiyl

Ninoiw 60631 ("Property Address®),
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payments may no longer be required, st the option of Lender, if mdr(;ubc msﬁnmct coverage (in”the miiount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the promiums required to maintain mortgage Insurance in effeet, or to provide a foss reserve, until the requirement for morigage
insurance ends in secordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior o ap inspection specitying reasonable vause for the inspection.

10, Condemnation, The procecds of any award or claim for dumages, direct or consequential, in conneetion with any
condemantion or other taking of any part ol the Propesty, or for conveyanee in fien of condemnation, are hereby assigned und
shall bo paid to Lender.

In the event of u tota] tuking of the Property. the proceeds shall be applicd to the sums secured by this Security Instrument,
whuther or not then duw, with any excess puid to Borrower. In the event of a partigl tnking of the Properly in which the fuir
market value of the Property immediately before the taking is equal to or greater than the munount of the sums seeursd by this
Securily Instrument immedintely before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following feaction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the lair murket value of the Property immediately
bofore the taking. Ay balunce shall be puid to Borrower, In the event of o partin) wking of the Property in which the fair
market vulue of the Properly immediatoly belore the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrowei s, Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
bo applied o the sums secaivd by this Security Instrument whether or not the sums are then due.

[f the Property is abandupi by Borrowoer, on if, after notice by Lender to Borrower thit the condemnor offors 1o make an
awnrd of settle o claim for danages, Borrower Tls o respond to Lender within 30 days slter the date the notice is given,
Lender is suthorized to callect and apply-the proveds, ut its option, either K restoration or repuir of the Property or 1o the sums
secured by this Security lasteument, whetheor not then due,

Unless Lender nnd Borrower otherwise-ugree in writing, any appheation of provesds to principul shall not extend or
postpone the due date of the monthly paymens referred to in paragraphs § and 2 or change the wmount of such pryments.

11. Burrower Not Released; Forbewrance B; Lender Not n Wadver, Extension of the ume for payment or moditication
of smortiztion of the sums seeured by this Security Epatrament granted by Letaler to wny successor in interest of Borrower shull
not uperate to release the lubility of the original Borsover or Borrower's successors i nlerest. Lender shall nol be required o
communce proveedings against any successor i1 anterest or refute o extend time for payment or otherwise madify smortization
of thy sums secured by this Securty Instruntent by reason i any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbeurunce by Lender in exercising vay right or remedy shall not he a wuiver of or preclude the
vxercise of nny right or remedy .

12, Successors und Assigns Bound; Joint aivd Severnl Linbiats s Co-signers, The covenants and agreoments of this
Security Instrument shull bind and benelin the stvcessors und wssignsolieder und Borrower, subjeet to the provivions of
paragraph 17, Borrower's covenants and agreements shall be joint and several’ Any Borrower who co-signs this Security
Instrument bt does not executy the Note: () is co-sigming this Security Instrwiment only to moriguge, grant und convey that
Barrower's interest in the Property under the terms of this Security Instrument: (b ot personally oblignted 1o pry the sums
secured by this Security Instriment; and (o) agrees that Lender snd any other Borrower sony ngree to extend, mudily, forbear or
ke any nccommodations with rogard 1o the terms ot thes Security Insteument or the Note widiout that Borrower's consenl,

1), Loun Clweges, 1 the lonn securedd by this Security Instrument s subject to b which-aels maximum foun charges,
and that faw is finnlly interpreted so thit the interest o other lomn charges collected or 1o be colle tod in conneclion with the
lonn excoed the permitted limits, then: () uay such foun chuege shall be reduced by the amoust aeeeary 1o reduco the charge
to the permitted limit; and (Y any sums already collected Trom Borrower which exceeded penmitted inis will be refunded 1o
Borrower. Leader may choose o muke this refusd by peducing the principad owel under the Note or Gy making « direct
payment to Borrower. 16w retund reduces principal, the reduction will be tivated as - partinl prepuyment withoul any
propayment charge under the Note.

14, Nuticex. Any notive to Borrower provided foran this Secunty instrument shall be given by delivering it or by inniling
it by Tiest cluss mind undess applicahle law requires use of another method. The notice shull be direted to the Property Address
or any other address Borrower designates by notice to Lemler. Any hotice o Lender shall be given by firt class il
Londer's uddress stated hervin or any other wlrens Lender designutes by notive to Botrower. Any notice provided for in thi
Security Instrument shalt be deemed o have been given o Borrower or Lender when gisven s provided i this paragraph.

18, Goveenlng Law; Severability, This Seconty Instrument shall e poverned by fedornl luw and the law of th
jurisdiction in which the Propenty is Tocated. I the event That any provision or clse of this Security Tastrunent or the Note
conflicts with upplicable hww, such vontict shall not alfect other provisions of this Secunty: lostrument or the Noto which can b
given effect withowt the vonflicting provision. To this end the provistons of ithis Security lnstrument and the Note are declarse
1t be sevomnble,

16. Boreewer's Copy. Barcowar <hall be yiven one conformed vopy of the Note and ot this Secunty Instrument. or8 1083
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17, Transler of the Property or u Benelficinl Interest in llnrru(wr. [f wil'or Any pun 0 ﬂnc Topery of any Intereat in it
ix sold or trunaferred (or if 4 benoticin interest in Borrower is soldd or transberred and Borrower v not & nktural person) without
Lender's prior written consent, Lendor nwy, ab its option, require immedinte payment il of ail sums secured by this
Security Instrument. Howover, this option shall not be exercised by Lender if exercise is prolutnted by federud law s of the date
of this Security Instrument,

If Lender exercises this option, Lendur shall give Borrower notice of acceterntion. The notice shull provide o period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay thess sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security Insteument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute, If Borrower meets cortuin conditions, Borrower shall have the right lo have
enforcomont of this Security Instrument discontinued at any time prior to the earlier of: {8) 5 days (or such other period as
applicablo law may specify for reinstatement) before sule of the Property pursiant to any power of sale contwined in this
Security Instrument; or (b) ontry of & judgment enforcing this Security Instrument. Those conditions nre that Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note as 1} no aceelerntion had oceurred; (b)
cures any defuult ot any other covennnly or agreements: (¢) pays all expenses incurred in enforving this Security Instrument,
including, but not hivited to, reasonable attorneys® fees; and (J) takes such action as Lender may reasonably roquire 10 assure
thut the tion f this Securty Instrument, Lender's rights in the Property and Borrower's obligution to pay tho sums secured by
this Security [nstrument shatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shial! remain fully offective us if no scceluration hsd oceurred. Howover, this right to reinstate shall
not apply in the case of nccelerwaon under puragraph 17,

19. Sule of Note; Change v4-oun Servicer. The Note or a partisl interest in the Note (together with this Security
[nstrument) may be sold one ve more ey without peior aotice o Borrower, A sile may result in a change in the entity (known
#s the "Loan Servicer”) thit collects monibly payments due under the Note and this Secunty [nsteument. There also may be one
nr more changes of thy Loan Seevicer unrelated ton sale of the Note. 11 there s o change of the Loan Servicer, Borrower will be
given written notice of the chiunge in accordance-wiii: purngraph 14 above und upphicable law, The native will state the pme and
address of the new Loan Servicer and the address<o which payments should be mude, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause o permit the presence, use, disposul, storage, or release of any
Haatrdous Substances on or in the Properly, Borrower siall not do, nor wllow anyone else to do, anything affecting the
Property that is in violution of any Environmental Law. The precading two sentences shall not apply 1o the presence, uss, or
storage on the Property of small quantities of Huzardous Substancesabat are genersily recognized to be uppropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigniion, cluim, demand, fawsuit or other action by any
governmental or regihitory agency or private parly involving the Property and ziy Hazardous Substance or Environmenta! Law
of which Borrowur has actual knowledge. If Borrower fearns, or 1 notified by.any governmental or regulntory authority, tha
any removal or other remediation ol any Huzardous Substanco affecting the Property’ i hecessary, Borrower shall promptly take
all nevessary remedial netions in sevordunce with Environmental Law.

As used in this puragruph 20, *Hazardous Substunces™ ate those substances defined as toxic or huairdous substances by
Environmental Law and the followinyg substances: gusoline, Kerasene, other Qammable oritoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing ushestos or formaldehyde, and radionclive materials. As used in
this paragraph 20, “Enpvironmental Law® menns federnl Taws and laws of the jurisdiction where ine” Pronerty is located that
relute to health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant nnd agree as follows:

21, Accelerntion; Remedies, Lender shill give notice (o Barrower prioe to acecleration fullowing Qacrower's brench
of any covenant or agreement in this Security Instrument (but not prioe to accelerntion under paragruph 17 unless
upplicable law provides otherwise), The notice shulk speceify: (1) the defuult; (b) the setion required to cure the default;
(c} w dute, not less thon 30 days Froms the date the notice is given to Boreower, by which the defuult imust be cured; und
() thut Failure to cure the default on or before the date specilied in the notice muy result in uceelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aeeelerntion and the right to ussert in the foreclosure proceeding the
noa-existence of o defuuit ar iay other defense of Borrower to accelerntion und foreclosure. IF the defuult is not cured m
or before the date specified in the notice, Lender, ut its option, may require immedinte puyment in foll of ull sum
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by Jjudich
pruceeding. Lender shall be entitled to collect all expenses Incurred in pussuing the remedies provided in this parugrag
21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22, Release. Upon payment of sl sums secitred by this Securtty Instrument, Lender shall relense this Secunity [nstrunx
without charge to Borrower. Borrower shall puy any recordtion costs,

23, Walver of Homestend. Borrower waives all right of homestesd sxemption in the Property, Form 3:" i’z“ #
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THIS BALLOON RIDER is made this 19TH day ot AUGUST . 1991, and is Insorporated into and thall
ba deemaed 0 amend snd supplemant the Mortgage, Deed ot Trust or Deed to Sasure Debt (the “Sseurity Instrumant®) of the same
date given by the undersignad {the "Borrower”) to secure the Borrower's Note 1o

MORTGAGE INVESTORS CORP.

{the “Lender’) of the same date and sovering tha property deseribed In the SBeaurity Instrument snd iossted at:

6010 NORTH NEWBURG
CHICAGO, ILLINOIS 60631

| Progeryy Adress)
The interast rate slated on the Nots is called the “Note Rate.” The date of the Note is called the "Notas Date.® | underatand
the Lander may transfer the Note. Saeaurity Inslrumant and this Rider. The Lender or anycne who lakes the Nots, the Beaurily
tnstrymant and this Rider by transter and who is antitied to receive paymants under the Note Is ealied the "Note Holder.*

ADDITIONAL COVENANTS. in addition to the saveanants and agreemants in the Sacurity Instrument, Borrower and Lender
turthar covanant and agres »s loliows (despite anything to the contrary sontainad in the Sacurity Instrument or the Noltel

(1. _CONRITIQNAL RIGHT TQ REFINANGK |

At ths matur)y Jats of the Note and Security Instrument ithe "Msturity Date”), | will be able to obtain » new loan ("New
Loan®) with & new Maturit; Date ot SEPTEMBER 1 , 2021 | and with an interest rete squst to the "New Note
Rate® determined in acsoriinee with Bection 3 below it all the conditions provided in Bastions 2 and B balow are met (the
*Conditional Ratfinancing Jrlizn"l. |t those conditions are not mat, | understand 1hat the Note Holder s under no obligation to
relinance or modity the No’o, 7.r to extend the Maturity Date, and that | wili have to repay the Note fram my own resouress or
find a lendar willing to lend me (he money t repay the Note.

[2. CONDITIONS TO OPTION |
It { want to ourelu the Cond (icnal Relinancing Option at maluritly, cerfain canditions must be mat as of ths Maturity Dats.

These conditions are: {1} | must 22y be the owner and occupant of the property subject to the Bagurity Instrument {the
“Property*); 12) | must ba current in my ‘nonthly paymants snd cannct have been more than 30 days Iste on any of the 12
soheduled monthly paymants immaediately trdanding the Maturity Date; !3} no Nen against the Property (except tor taxes and
special aszsessments not yet dus and payable) othsr than that of the Sscurity Instrument may sxist; (4] the New Nots Rste cannct
be more than 3 percentage points above the Nole Rate; and (8) | must make a written request to the Nots Holder as provided in
Section 5 below.
[3. CALCULATING THE NEW NOTE RATE ]

The New Note Rats will be a tixed rate ot infercs( uquel 1o the Foderal National Mortgage Association’s required net yield
for 30-year fined rate mortgages subject to s 80-day mi ndatory delivery commilmant, plus ona~-half of one parcentage point
10.5%), rounded to the nesrest one-aeighth of one parcantage point '0.125%) {the "New Note Rate“). Thae requirad nat yisld shall be
the spplicable net yiald In efiect on the date and time of day that *he Note Holder recelves notica of my election to exerciss the
Conditional Refinaneing Qption. I this required net yield ls not (wp'irble, the Note Holder will determine the New Note Rats by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT J

Provided the New Note Rate #s calculatad in Section 3 above is nat graatar than 5 percentage points above tha Note Rate
and all other conditions required in Section 2 above are satistied, tha Notu 'iolder will determine the amount of the monthly
paymant that will be sufticient to repay in full {a) the unpald pringipal, pius (bl ace yst but unpaid interest, plus ic) al) other sums |
will owe under the Note and Security Instrument on the Maturity Dste {assun ing my monthly paymants then are gurrent, as
required under Section 2 above), over the term of the New Note at the New Note Hzie in aqual monthly paymentis. The result of
this calculation will ba the amount of my new principal and interast paymaent evary mcnt> vntil the New Nots is fully paid.
[E._EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Note Holder will notily meo at least 80 calendar days in advance of the Maturitr Date and advise me of the principe
asceruyed but unpaid interast, and all other sums | am expectad to owe on the Maturity Dats. Tha Note Holder also will advise m
that ! may axercise the Conditional Ratinancing Option it the conditions in Section 2 above are mat.~The Note Holder will provic
my paymant record information, together with the name, titls and address of the person representing t1e Note Holder thst | mu:
notify in order toc exercise the Conditional Ratinancing Option. 1t | maet the conditions of Section & «u7+e, | may exercise tt
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Muturity Date. The No-
Holder wil calculate the fixad Mew Note Rate based upon the Federal National Morigage Associstion’s (pplicabla publishe
required nei yisid in affact on the date and time of day notification is received by the Nots Holder and as <a'Cuisted in Section
above. 1 will thon have 30 calendar days to provide the Note Holder with acceptable proot of my required ownership, cecupan:
and property llan status. Before the Maturity Date the Note Holder will advise me of the new intares? rate {the New Note Rate
new maonthly payment amount and a date. time and place at which | must appear to sign any documents required to complote the
required refinansing. | understand the Note Holder will chargs me » $250 processing fee and the costs associated with updating
the title insurance policy, | any.

BY SIGNING RELOW, Borrower accepts and agroes to the terms and coyanants containad in this Balloon Rider.

/7 W‘L ) SJ‘A"A/NU“‘—‘ _{Seal iA.ng}’ /’V fﬁl Mz, {Seal)

7

MICHAEL 8. HOFFMAN Borrowar DEBORAH M. HOFF Borrowsr

(Seal) {Seal
Borrowar DPorrower
(S1GN ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/889 DPS 308

BOX 260
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