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N RECORDED MAIL TO:
SAVINGS oF AMERICA
P.O. BOX 7075
PASADENNA CALIFORNIA 81109-7075
91129109
ALL NOTICESN[O LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS. :
Maortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN __ LOAN NO. 1345512-¢

This Morigage, made this 17%h day ol AUGUST, 1991 , betwaen

HOMWARD DOUGLAS FINKSTON, A BACHELOR

pEPT~01 RECORDING $15 .60
. THPZ22  tRaN 4442 0B,21/%1 14:44:00
hereln called BORROWER, whose address js LS50 BONKIE LANE, UNIT 301. #5074 4 B *--91 425109
(number and o€l COUNTY RECORDER

HOFFMAM EVTATES 1L &0194
(cllys [atate) (zip code}

and HOME SAVINGS of AMEPICA: F.A, a corporation herain called LENDER. whose address is P.O. Box 7075, Pasadena,
California 811009-7075.

WITNESSETH: Borfowsr heraby Qfant., LONveys, mMoNigages ant warrants 1o Lender ths real praperty lagally described as

follows:
FARCEL 1: UNLT 301, 1880 BONN'ILANE, HOFFMAN ESTATES, ILLINOIS, IN THE MODON LAKE

VILLAGE FGUR STURY CONDOMINIUN, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: CERTAIN LOTS IN PETER nfgiN FARME UNIT NO, 1, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST {/4 OF CECVION 8, TONIHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIFAL
MEREDIAN, ACCORLGING TO THE PLAY THUR:OF RECURDED NOVEMBER L4, L98% AS DOCUMENT NUMBER
2013530, IN COOK CUOUNTY, ILLINOIS; WHICH SURVEY IS ATVACHED AS EXRIBIT B TO THE
DECLARATION OF CONLOMINIUM RECORDLD AS [CUCUMENT NUMBER 2468603%, AS AMENDED FROM TIME
[0 VIME, TOGETHER WITH ITS3 UNDIVIDED PERCENTAGE INIEREST IN THE COMMON EL.EMENTS, IN
CONK COUNTY, ILLINOI®, PARCEL 21 EASEMENT OR INGKEST AND EGRESS FOR THE BENEFIT OF
FARCEL 1, AS SEY FORTH IN THE DECLARATION RELUVDED AS DOCUMENT NUMBER 24686036 [N COOK
CUUNTY, 1LLINOIS,

CUMMONLY KNOWN AS 1880 BONNIE LANE, UNIT 301, HOFF™AN ESTATES, IL. 60194

FTN: O7-08-300~020-1307 91',.:9&‘.’“,

COX 334

Together with atl iInterest which Borower now has o7 may hereutlar acduite 1N of to siid propoty, and ine=o 12 (p) all ohsemaonts nnd rights
ol way appurtenant thereto; and (b all buildings, structures, improvements, fixiures and appurtenances now 2. karaaller pipced {horeon,
includhing, bul not limited to, Al apparatus and equnpment, whothor or not physically athaed 1o the Jand of acy Luilding, used 10 provide ot
supply gir-cooling, aic-condittoning. hoat, gan waler light, power ralrigoralion, vantilntion, lnundry, drying, disnvathing, garbagoe disposal
or othor sorvices; and all wasle vont aygtoma, antannas, pool sguipmant, window coverings, drapes nnd drapot reus carpeling and loor
cavenng, AWRINgs, FinYas ovana water hoatara and atthchod catinats; 1t baing intondod and agreed thal suci iIlume be conclusively
doemud 10 bo alhivad 1o _nd to be part ol tho roal proporty thatis conveyad hureby, and(c) alt waler and water rights (whelhor of not
apputtenant). Borrower agroes to vxocute und dalivur, from lima to imo. such further inglitumoenis as may ho requosted by Lende! o conlirm
the liwn o this Morigage on any such proportios The propertios conveyed to Lender heraunder ate horainailer referred 10 as
“such properiy.”

The Borrower absolutely and irrovocably grants, tranglers i assigns 1o Lender tho tants, incomae, issues, and prolits ol all propearty
covered by this Morigage.
FOR THE PURPQOSE OF SECUIRING:

(1) Paymentolthe sumoct$ 41,800, O with inlerost therteon, sccording 10 the terms of 8 BIOMIBSOIY

note of oven dnte herewith and having a linai msturity date of AUGUST 20, 2071 mada by Horrower,
payablo to Lander or ordar. and nll moddications, oxtensions of ronowals tharoot (2) Payment of such surhs as may be incurrod, paid oul, or
advanced by Londer, or inny othoiwise be duo to Londor under any provinion of this Mortgage and all modifications, axtensions or
ronewals thareot (1) Partarmance of anch agreemant ol Borrowwr contivnad horoin o incorporatod hotein by rolorence of contained in
any papers exacuted by Dorrower relnling to the 1oan socured horaby (d) Pertarmanca, il tho loan socured hareby Or any past thereohis lor
the purpose of construching improvemants on such property. of qach provinion or agreamont of Borrower contined in any buiding loan
agreamant or othe! agroumon! bolwean Borrowar and Lendor relating 10 such proporty (3) Tha petformance and keaping by Borrowor of
onch ol tha covanants and agreomants rocuired to bo kopt and porformed by Borrowaer pursuiant to tho torms ol any loase and uny and all
otharinstruments crouting Botrownrs intarest in or duhining Borrowors aghtinrospact 1o sauch propetty (K) Complinnco by Borrowor with
onchand nvery monelary provision 1o be perfarmad by Qorrowar yoda any doclorptwon ol covenants, conditions and tasttictions partnning
to such property or nny dociarntion of condominium ownarship and upon weitton rogquest ol L ondaee, Ihe enforcamant by Borower of any
covenunti to pay mantenance or othur chargoy il the samue have not beon paind of valid legat stepe taken lo enlorce such phymont wilbin YO
days after such writton requaest s made (7) AtL ordes oplion, payment, with inlarosl theroon, of any othet present of fulure indablodnoss
or obligntion of Borcower (or of any succonsor ininlorost of Borrower to such propertyt due ta Lendor. whethor created directly Of acquired
by absolule or cantingant assignment, whaother duo o1 not, whother otherwise secured o nal, of whother gwishing ol the lithe of the aaocu:
tion of this Mortgage nr atising thoroniter, tho eaprcise ot such oplion o bn ovidonced by a nohice 1n wiihing 10 Borrowdt of any SUCCONBO! IN
Intarest of Borrower {8) Partormancoe of nll agreements of Borrowar 1o pay fues and charges to the Lendar whethot ot nol harginsgtforth
(9) Payment of charges, as asllowod by law when such charges are made, for any statemen! regarding the obligation sucured
hereby. ( /
{ J
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UNOFFEICIAL CORY: .

{1 1) Prepaymen! Charge. Should any note or obhigation securud horshy reguirn Borrows (o pay a foe n connoechon with the prapiaymonl of gny
of the indebtedness secured hereby. 10 pay such feo 1o 1he extenl permtied by appheatle ihw, notwithstindinkg the tuct that Borrower shall have
defaulted in any obligation secured hereby and Londer, by reasan thereol, shall have declarod all sams securmd betodsy siemsoediatedty due and pavatie

{12} Fallure of Borrower to Comply with Mortgage. Should Borrowaer fail lo make any payment, of tail to do any act requirec in this
Martgagae, or tall to partarm any ablhigation securad by this Mortgage, os do any act Borrower agreed not 10 do, Borrower shall bein getault
under this Mortgage. Lender, but without obligation so toc do and without notice to or damand upon Borrower and withou! releasing
Borrower from any obligation hareol, and without contesting the validily or amount of the same, may: (a) pay or do the same in such manneat
and to such extent as it may deom necessary to protect the security hereol. Lender being authorized to enter upon such property tor such
purposes; {(b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in 18 judgment is or appears to be prior or
superior hareto; and (C) in exarcising any Such power pay hocessary expenses. Boirowes agrees to repay any amount so gxpended on
demand of Lender.

{13) Sums Advanced to Bearinterestand To Be Added to Indebtedness. To pay immaediately upon demand any sums adgvanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until $0 repaid, shallbe secured herein and bear
interesat from the date it was advanced ar paid at the same interest rate, as may be adiustaed from time to timeo, as such indebiedness, and
shall such sum and interast thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have 1he right at ita sole discration to direct tha mannar in which payments or proceeds shall
be applied upon or allocated among the various items consiituting Borrowers indebtodnass or obligations socured heraby.

(15) Obligation of Barrowaor Joint and Severnl. I moro than ono porson s nanmaoed ne Borrowor, asch obligation of Boirrowor shall be
the joint and ssveral obligation of each such porson

(18) Acceleration Clauea: Right of Loncder to Declare Al Sums Due an any Tranafer, Etc. L ondet shaidl have thar righit, ab its aption,
to declare nny indebladness wnd obligations secaed haroby, rroupoctivo of tho matunty date spocifiad 1n any noto ot agroemont avidenc
ing the same due and payable within 30 days after such duclarubion oty Bonrower o any succossorn inanturoat to Bortowne of such
proporty selis, antars into @ contract af salg, conveys or alwnates such propoetty o any Rall thor ool of sulfers his Lo O any nterest theren
to be divested, wheth<: voluntartly or involunlarity or leases such praparty or any parl thereol lor aterm ol more than 3 years, of changes or
permits tobe chanc.d e charactor oruse ol such praperty, or dnifls or extracts of antars into a lease for tha driting for or axtracting oil, gas
orotherhydrocarbon substanca orany mineral of any kind or character on such property: or (bi Borrower 1 a partnership and the interest of
a general partner s asaigned o lranstarred; or (c) Borrower 1S a corporation and more than 25% ot the corporata stock therecl 18 soid.
transterred or assigned ¢aring a 12 month period, or{d) Borrowerisa trust and there is a change of beneficial interast with respecttomore
than 25% of auch propaiy:or <) Borrower has made any materal misrepresentation of farded 1o discloso any maternal tactinthose certamn
financial and other writtan . ep esentations and disclosures made by Borrowar i order to inducy Lender 1o anter into the transaction
evidenced by thae promissory rOI> or noles or agreements which this Mortgago secules

{(17) NoWaivers by Lender NO'valver by tendor of any right uncler Lhis Martgage shall ba aflactive untass in writing Waivet by Lendes
ot any right granted o Londer undor iis Morigage or of any provision of this Mortgage as to any transaction or gccurrance shall not be
deemed o walver as to any luture trarsation oroccurrence By accepting paymentofany sum saecured horeby after its duo date or by making
any payment or parforming any act on U ehalt of Borrower that Borrowar was obligaled hereundur, but taed, 1o make or perform, or by adding
any paymeni so made by Lender to the Indentedness securad hereby, Landor does not waive its right e require prompt payment when duo
ol alt other sums 30 secured or to ruquiro promet peflormance of oil othe! acts roquied horeunder, or to declare o dotaull (o lailure 8o
o pay such olher sums or to partorm such o’veor acls

{18) ModHication in Wrlting. This Mortgage cannot be changed or modiiod oxcopt as olthorwise providod o thiy Mortgage or by
agreement in writing signed by Botrowar, of any suvcessor ininterest to Borrowar, and Lendser

{19) Rightto Collect and Receive Rents and Protita. Natwithstanding any athat provisions heroof, Lander harteby grants permission
to Borrower to colloct and retain the rents, income, iss.as and prahits of sych proparty as they become due and payable, but L endaer reserves
tho right to revoke such permission at any time with Cryithout causo by notice in wrnting Lo Baorrowar, mailod o Borrowaer at his tast known
address. In any ovent, Such parmisston to Borrower auter ate caty shalibea ravoked upon detault by Borrowor in payment of any indebledness
sacured hareby orin the porlormance of any agroemani-oraunder. On any such delault, Lendar may at any hme withou! noglice, eithgrin
PATSon, by ageni, of by 1aCeiver 16 be appointud by tha court, and without regard 1o the adeguacy of any security for the indebledness
heroby secured, enter upon and take possession of SUCh propurty or uny part thoreol, make, cancel, enforce or modily taases; oblain and
aject tenants. sat or madify rents; In its own nameo sue for ot othe rwise collect tha rants, incomae. issues nnd profity therwol, including thosu
past dua and unpaid; and apply the simae, 1088 Costy and axpunseol coaration and colinction, upon any indebtodness securnd horoby and
In such order as Landar may dotermimme, wnd axgepl for such applici dor, Londer shall not be hable to any pursen tof the cottaclian or non-
colloction ol uny rants, income, 1Ssung or profity, nor the fanlure to asser vl unforce any of the foregoing rights. The anteting upon and taking
possession of such property. the coluction of such rents income, 18Lues or profits, the doing of othar acts herein avthorized, and the
application thareol as aforesaid shall not cure of wiive any default or b ce of dofault horounder or invalidate any act done pursuant to
such notice.

(20} Remedles. Mo romotdy hotsin provides ahall Do e wolysry of any athedr romady harnmn or now o neteattas gxistineg by iaw. bul shall
be cumulative. Evory powar o romedy hotuby ivon tu Bonowaer or to Leander o/ rawhich enthat of thom inay bo olhotwise entdlod. may bo
oxarcised fram time to time and as olton as may b deemad vxpudiont by them, andGthar of thom moay pursue (nconmistent temudics, I
Lander holds any addibondl security for any obligation securyd hareby, 0 may ant uco the kalo thareol at its aphion, oithar belore, con
temporanuously with. ar altur any Maorigaguee's saiv s mado hetaounder, and an anyadafeall of Gortower, Landor may, ot s optuan, slivet
aganst any indublodnoess owing by 1t 1o Borrower, the whole or any patt of the indeo?odness secuted hoieby The Lendut s heroby
authonzed and empowored klits oplion, without any ObLgativn s ta Ao, and wilhiout allociog the abhigabions rgrgof 1o apply toward tho
payiment of any indabitodness secutad hetuby. any il Al sums o Monuy, OF Cledils ol o bulony o) Lo Borrower and which tho Lender miy
Nava 10 il POSISSIon o under s contral nctuding wmuenyg othor thaing s, any aspoutuds sty Lendat endod paragraph (6) herool

I order Lo assure the dodingiemss and corliunty ol the nights and obhgations horon prosdled Banrower wanaes any and ali nghts ot
olsol which Borrower now o heroaller may have agatnst Londor, of Claems and no oftsot madge by Lyndar staltiohave Borrowet from pay:
ing instaliments on the obligahions sucures hureby as thoy bocomu duw

21 Foreciosure of Mortgago., Whun tho indebtudnuss hureby Sucurod shail Dosome due whollu's Dy 2Celuralion Gf 0o wise, Lhe
Londer shall have the 1ight 1o (oreclose the ben horeot booany sut 1o tereciose the ot hareol thate shicd boe alowad wod iGiudad as
ndditional indoblodnoss in the decroe gl saie all eapondituray Rod vapendut Ach May bo pad ot incuced oyaornr orcbuahatt of Lender tor
attornoys Teos apprasors fons oullays tor documontiony and venort codonce. steonographe s charger DAl stion ¢ ost andd oty ol
procunng wlabstracts ot Uty g commtments for Llensurancs; Such fogs chargus and costy nray by egtunmaios wsto doms 1y bo eapendrd
altor gitry of tha docrue as Lunder may guom teasanabiy necossuty ailher to prosocale such suit or 1o evidoaco 1o bidders ab any sale
which iy by had pudsaant 1o sechdacres tha toau condition of tho Utle to ur the yaiuw of tha Broperty Al vapradiar ey and oapansues of
tho fatury of Uus paragraph manhivned shall bocomy 30 mych agdibonalindablodne sy seewrod hotohy and shall b snmodiately due uned
payabla with inturast theroon at thoe rate specifiod  the Note Such gapondidures and arpentiod shallinclade ocpondiuios made in
connncbion with () any praocoedmyg tawhich Lendor shall o a party, aither as piontil Claimant of dotendgant, by reancn ol thes Monigagu ot
any indoblodnoss hateby socurad (D) prupatation for the commengumgnt of uny ut for foreglovurs haroo! alter acaruat of such nght to
toruciosn whether or not actualty communcad, (<) proparshons for tho delunse of any thiosiongd wurd or oCunding winchamght atfect the
Proporty or thu sacurnty horeol whathet or hot actyally commauncad, tdi any aftaris tur coltucbion of any past gue indablognress secuted
harehy The procuads of any toreclogate sale ol the Propuorty shall ber disttibaticd and applod i tho tollowing ordor of photity lirst, an
account of all costs and vapunses incidont 1o the fuieclogute procoedings, sncluding &l such itamg us sie myationed i this patugrasph
hetouf, agcond, all ahwr tums which andnr the leans hareo! congshibuty mdeblodness sucurted by thea Mortgage, thard, any surpius to
Borrowoer, hus logal roprosentiativos or assigns, ag thae nghts may upoeur

{22) Appointment of Receiver. Upon of at any lime alfter the Liling of a complinnt to 1otagiose thes Morigage tha court in which sugh
complivntblod may appoint arecaiver of the propaty of may appont Lendor as Mortgague in possension Such appointmoent may be mado
e!ther holorg o altor sale, without nolice, without reRArd to the solvengy OHinsulvancy al the birme of applicalion tot such tecaiver, ol the
poracn vr pursons, it any, hable tor the paymont ol the indebledness sucutod herobiy and withoutl regatd to the than vaiue ol the propeny
whaother the samoe shall he then ocCupivd as o humostoad or not. Such recowoer o Mortgagee in HOISIEMION shiall havo powor 1o colloc] the
ronts, issuns and prohits of the pronuses dunng the pendoncy of guch ferociosuty st us woll as duning any lurther imos when Bottowar.
his SUCCARADTS OF Asalgns, ancupt tor tha Intetvenhion of such rocuivel, wouit be ontitied 1o collec! such rents, wwsuos and prolits, and ail
othgt poweft which may ha nace sty o0 atg usurbin such Lasestor the prolothon possntuon conitol managemaont ahd oporation ot the
property duning the whole said penod. The court hom 1img 1o time may authorndo the raciver 0f MOYageo 1n possusaion Lo apply the not
income hgld by odher ol theman payment i whole gonin part of tho indolitednoss and othgr nums socurad horoby, or it prymaont of any tas,
spacial assessment or othar iwn which may be Or bocome Supotior Lo the llen horoo! o1 supurio! 10 & dactee loructosing this Motigage.
provided such applicationis made prior to foreclosura sale Incase of a judicial saio, the propealty, or 30 much the/ec! ns may then ue allucled
Ly this Mongage, may Lo sold In ohe patial

{23) Walverof Blatute of Limitations. Timo is uf the essence as lu all ol Borrower s obligatiuns hergundar, and 1o 1he saient permitied
by law. Borrower wiives all preaont or fyture statutes of limitahon with respoct 1o any dobt, demand or obhigatinn secyred hereby in any
aclion or procegding for the purpose ol onlorcing this Mortgage or any 1ights or temnedioy horeunder
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