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THIS MORTGAGE ("Secuiity Instrument”) is given on AUGUST 8, 1991 . The mortgagor is
JOHN MARCETICH AND :
CECELIA R. MARCETICH, HUSBAND AND WIFE
{"Borrower"). This Security Instrument is given \o
UNITED SAVIB{GS OF AMERICA =
which is organized and existing under the laws of THE STATT OF ILLINOIS , and whose
addressis 4730 WEST 79TH STREET
CHICAGO, ILLINOIS 60652 (" ender®). Borrower owes Lender the principal sum of
FORTY NINE THOUSAND
AND NO/100 Dollars (U.S. § 49,000.00
This debt is evidenced by Borrower's note dated the same date as this Secualr Instrument {"Note"), which provides for
monthly payments, with the fult debt, if not paid earlier, due and paysble on ~ SCPZTMBER 1, 2006
This Security Instrument secures to Lender: (8} the repayment of the debt evidenced by th: Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrunent; and (c) the performance of Borrower’s covenunts)and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and venvey fo Lender the following
described property located in COOK County, illinois:
LoT 1})} IN J AND G CONSTRUCTION COMPANY'S SUBDIVISION OF THe NORTH
154.5 FEET OF THE SOUTH HALF OF THE SOUTH EAST QUARTER (EXCET'T
THE EAST 232 FEET OF THE SOUTH 121.5 FPEET OF THE NORTH 154.5
FEET THEREOF) IN SECTION 35, TOWNSKIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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) which has the address of 3455 WEST 85TH, CHICAGC [Street, City),
Nlinois 60652 (Zip Code] ("Property Address™);
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. 5, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage lo prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal] be acceptuble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rat answer within 30 days a notice from Lender that the insurance carrier has offered to settle g claim, then
Lender may coliect-tne insurance proceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums
secured by this Secusttv-Instrument, whether or not then due. The 30-day period will bugin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date Gf ie-imonthly payments refernd to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property/is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedtately prior to the acquisitivii.

6. Occupancy, Preservation, Muintzn:ace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pisperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to. occuny the Property as Borrower's principal residence for at least one year atter
the date of occupancy, unless Lender otherwise sgres in writing, which consent shall not be unreasonably withheld, or uniess
extenunting circumstances exist which are beyond Burrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commil waste on the Pioperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result m forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of thie Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender'scsecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccuratesinformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideiczd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as # principab/ersidence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveaents and agreements contained ia
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righisin the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations, then Lender may do and
pav for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon aolice from Lender to Borrower requesting
payment.

8. Mortgage Tnsurance, If Lender required mortgage insurance as a condition of making the foan secured by this Sccurityw
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. f, for any reason, thaﬁ
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to Y
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to thef,3
cost to Borrower of the mortpage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [fi Q)
substantially equivalent mortgage insursnce coverage is not available, Borrower shull pay to Lender each month a sum equal to e
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
pe in effect. Lender will accepl, use and refain these payments as u loss reserve in lieu of mortgage insurance. LussD ;:ﬁs:;::‘:
Form 3014 9/30
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24. Riders to this ULN QUEHFJ OC'IIA Ldmrs CQRy¥rower and recorded to.ge’thet.

with this Security Instrument, the covenants and agrasmeants of sach such rider shall be incorporated into and shail amend
and supplement the covenants and agresments of this Security Instrument as if the riderls) were a part of this Security

Instrumaent,

{Check applicable boxles))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

H Graduatad Paymant Rider Plannad Unit Daveloptmaent Ridet Biweekly Payment Rider
Balloon Rider Rate improvemant Rider Second Home Rider
V.A. Rider D Otharis) [speacify)

Yl hacschik sout

Witness JOHN MARCETICH | Bortower
/ ‘f‘ﬁ(w‘/ oL 'h (5;@% Seal)
Witness CECELIA R. MARCETICH dorrower
{Saa]]
Borrower
(L, (Seal)
Borrowat

STATE OF ILLINOIS, COOK County ss:
i, / /u‘ LinrlErs -‘/‘,’u eref . # Notary Public in gnd fot said

county and state do hereby certify that
JOHN MARCETICH AND CECELIA R. MARCETICH, HUSBAND AND WIFE

personally known to me to bs the same parsanis) whoss namals) subscribed to tha foregotng instrument, appesrad before
me this day in person, and scknowledged that THEY  signed and duliversd the said instrument a5 THEIR

trea and voiuntsry sct, for the uses and purposes tharaln set torth. ’(
; x4

Given undar my hand and official seal, this 4~ <= day of // e a T PR =7
o . 4 / ‘ )
My Commission Expires: .= ..on / A4 ,_% ﬁ( C LT
"OFFICIAL SEATY { Notary Pubtic 4
DLBRA L. FICKETT
NO‘HTY Publlc. Srate of [ljinais g Page 8ot 8 OpPs 1094

‘ My Commision Expires 9/3/92

[ R I i aea o S




