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This Mortgage is dated as of. July 11 . 19__ 91 and is between *(

. not personally, but as Trustee under a Trust Agreement dated , 19 and
known as Trust No. > Thamas K. Peterson and Barbara I. Peterson, his wife(“*Morgagor”)
and NBD_________Northfield Eank, Northfield , Ninois (“*Mortgagee™).

Witnesseth:
Mortgagor has executed a Revolving Credit Note dated the samc date as this Morigage payable o the order of Morigagee (the **Note™) in the principal
amount of $. 85,000.00 _ _ (the “Line of Credit™). Interest on the Note shall be calculated on the daily unpaid principal balance of
the Note at the per annum rate equal lo one half (_1/2 %) percent per annum in excess of the Variable Rate Index.

As used in the Note and this Mortgage, “Variable Rate Index™ means the rate ol interest, or the highest rate if more than one, published in The
Wall Street Journal in the “Moncy Rates” columa as the “Prime Rate™ on the last business day of each month for the preceding business duy.
As used in the Note and this Mortgage “business day™ micans any day other than a Saturday or Sunday or general legal holiday on which The
Wall Strect Journal is not published. The effective date of any change in the Variabie Rate Index will be the first day of the next billing cycle
after the date of the change in the Variable Rate Index. The Variable Rate Index may Nuctuate under the Note from month to month with or without
notice by the Bank to the undersigned. Any change in the Variuble Rate Index will be applicable 1o alt the outstanding indebtedness under the Note
whether from any past or future principal advances thereunder. In the event The Wall Street Journal discontinues the publication of the “Prime
Rate” in the “Money Rates™ column, the Mortgagee will select a comparable interest rate Tndex and will notify the Mongagor of the Index sciected.
Interest after Default, (defined below), or maturity of the Note, whether by accelertion or otherwise, shall be calculated at the per anuum rate
equal to five { 8 %) percent per annum in excess of the Variable Rate Index. Mortgagor has the right to prepay
all or any part of the aggreg-ic unpaid principal balance of the Note at any time, without penalty. The maximum per annum ratc of intcrest on

the Note will not exceed 15%

*To Be Deleted When This Molgage Is Not Executed By A Land Trust.
Morigagor promiscs to repay all anicants of principal and interest on the Note, On or before the payment date shown on the Mortgagor’s monthly
account statemnent, the Mortgagor 4ta), =y to the Bank the amount duc in accordance with the payment option selecied below:

3PMonthly payment equal to the acerusd interest on the Note.
] Monthly payments equal to one sixtier’s (1/60th) of the principal balance outstanding on the Note or $100.00, whichever is greater.
The entire unpaid balance of principal and inter=is on the Note, if not sooner paid, shall be due and payable on August 25, , lo__96

To secure puyment of the indebtedness evidenced Yy the Note and the Liabilities (defined betow), including any and all renewals and extensions
of the Note, Mortgagor does by these presents Cotvry. Varrant and Mortgage unto Morigagee, all of Mortgagor’s estate, right, title and interest
in the real estate situated, lying and being in the County ~f Cook and State of Nlinois, legally described as follows:

See Attached:
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. 196 Coach Road, Northfield, Iliirois 60093
Common Address: 0Z=32=309=131 2

Permanent Identification No.:
which is referred to herein as the “Premises”, together with all improvements, buildings, hereditaments, appuitenances, gas, 0il, minerals, cascmients

located in, on or over or under the Premises, and all types and kinds of fixtures, including without limitation. /all »f the foregoing used to supply
heat. gas, air conditioning, water, light, power, refrigeration or ventilation (whether single units or centrally control'=d) und all screens, window
shades, storin doors and windows, floor coverings, awnings, stoves and water heaters. whether now on or in the/Pitanises or hereafter erecied,
installed or placed on or in the Premises. The foregoing items are and shall be deemed a part of the Premises and & portion 7« e security for the Liabilities.

The Note evidences a *‘revolving credit” as defined in lllinois Revised Further. Mortgagor covenants and agrees as follows:

Statutes Chapter 17, Paragraph 6405. The lien of this Mortgage secures 1. Mort . . .
Al . gagor shall (a) promptly repair, restore or rebuild any

Efyt:éc I;qt ;im:g ﬁ;s;ﬁéﬁ;ﬁﬁffﬁg;uaﬁﬁﬁmﬁ Cg“?:;‘;:ﬁ:?&: building or improvements now or hereafter on the Premises which
on the date of the execution of this Mortgage, without rcgan"d to whether may hecome damaged or be destroyed: (b) keep the Premises in
or not there is any advance made at the time this Mortgage is executed good condition and repair, without waste, and, except for 1h|s:
and without regard to whether or not there is any indebtedness Mortgage. free from any encumbrances, except for prior Mortgages
tstanding at the time any advance is made which have been disclosed to Morigagee, security interests, liens,
ou B Y : mechanics' liens or cluims for lien; (c) pay when due any

indebtedness which may be secured by a lien or charge on the
Premises. and upon request exhibit satisfactory evidence of the
discharge of such lien or charge to Mongagee: (d) complete within
a reasonable time any building or buildings now or ot any time in
process of construction upon the Premises; (¢) comply with all
requirements of all laws or municipal ordinances with respeet 10
the Premises and the use of the Premises; (f) make no material
alterations in the Premises, except as required by law or municipal
ondinance, unless such alterations have been previously approved
in writing by Mongagee; () refrain from impairing or diminishing o

Further, Mortgagor does hereby pledge and assign to Mortgagee. all
leases, written or verbal, rents, issues, and profits of the Premiscs,
including without lirnitation, all rents, issues, profits. revenues, royaltics,
bonuses, rights and benefits due, payable or accruing, and all deposits
of moncy as advance rent or for security, under any and all present
and future leases of the Premises, logether with the right. but not the
obligation. to collect, receive, demand, sue for and recaver the same
when duc or payable. Mortgagee by acceptance of this Mortgage agrees,
as a personal convenant appticable to Mortgagor only, and not as a
limitation or condition hereof and not available 10 anyone other than

Mortgagor, that until a Default shall occur or an event shall occur. which the value of the Premises. =Y

under the terms hereof shall give to Morngagee the right to fureclose 2. Mort . . 3N
: ) ol = 2. gagor shall pay, when due and before any penalty attaches,

this Morgage, Mortgagor may collect, reccive and cnjoy such avails. alt general laxes, special taxes, special assessments, waler (axes, a3

assessments or charges against the Premises. Mortgagor shall, upon
written request, furnish to Mortgagee duplicate paid receipts for
such taxes, assessments and charges. To prevent Default hercunder

Further, Mortgagor docs hereby expressly waive and relcase all rights
and benefits under and by virtue of the Homestead Excmyption Laws

of the State of Illinois. ) aY .
R A R A ORIGINAL
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ot tus Morteape, 11 e Mortgapor renedees pestaont s vl o

[l.ihﬂ llL\ secured by this Monpapee

{ull statutory period of rcdempuon if n & W [ ag thy 33
tion or not, as well as during any f FE IA Mo @ U\Num hereod, shall extend 1 and be
cept for the imtervertion of the rece itledjto ¢ mg gnr a r.| all persons or parucs claiming hy, under

the rents, issues and profits. Such receiver shall also have all othc
powers which may be necessary or are usual for the protection. posses-
sion, controj.management and operation of the Premises. The court
in which the foreclosure suit is filed may from time to time authorize
the receiver 1o apply the net income in the receiver's hands in payment
in whole or in part of the indebtedness secured hercby. or secured by
any judgmemnt foreclosing this Mortgage. or any tax. special assessmenl
or other lien or encumbrance which may be or become superior 1o
the lien hereof or of the judgment, and the deficiency judgment against
Mortgagor or any guarantor of the Note in case of a foreclosure sale
and deficiency.

15. No action for the enforcement of the lien or of any provision of
this Mortgage shall be subject to any defense which would not he good
and available (o the party interposing the same in an action at law upon
the Note.

16. Mortgagee shall have the right to inspect the Premises at all
reasonable 1imes and access thereto shall be permiuted for that purpose.
I7. Mortgagee agrees to release the lien of this Morigage und pay all
expenses, inciuding recording fees and otherwise, 10 refease the lien

or through \*I'nng.lgur The word “Mortgagor” when used Lerein shal)
also include all persons or parties hable for the payment of the in-
debtedness secured hereby or any pant thereot, whether or not such
persons or parties shall have executed the Notwe or this Mangage. Each
Mortgagor shall be joinlly and severally obligated hereunder. The
singular shall inchude the plural. the plural shall mean the singular and
the use of any gender shall be applicable 10 all genders. The word '"Mor-
tgagee’ includes the successors and assigns of Mongagee.

19. In the evert the Martgagor is a land trusice. then this Morgage
is executed by the Morgagor, nol persanally, but as trustee in the ox-
crcise of the power and authority conferred upon and vested in 11 as
the trustes:, and insofar as the trustee is concerned, is payable only out
of the trust estate which in part is securing the payment hercof, and
through eaforcement of the provisions of the Note and any other col-
lateral or guaranty from time o time securing pavments hererof: ne
personal liability shall be asseried or be enforceable against the Mor-
\pagor, as 1rusice. because or in respect of this Mortpage or the mak-
ing, issue or iransfer thereof, all such personal liabiluy of the 1rusice,
if any, being expressly wiaived in any manser.

Northfield _. filinais. and shall be construed

20. This Mongage has been mizde, execuled and delivered 1o Mortgagee in
in accordunce with the laws uf the State of Illinois. Wherever possible, each provision of this Morgage shall be interpreted in such manner as to

be effective apd vaild under applicable law. If any provisions of this Morgage are profibited by or determined o be invalid under applicabic inw,
such provisions shall be ineffective 2o Uie extent of such prohibitions or invalidity, without invalidating the remainder of such provisions or the remain-

ing provisions of this Morigage.

The undersigned agrees to the terms of 12ds mortgage set forth above and to the additional ierms and provisions set forth on the reverse
side of this docement which are incorporuled by reference herein,

of Monsapsr the day and year sct forth abave.

Witness the hand__8___ and scal

Prepared by Jayne A Hemrich, A.V.P. —_
NED Northfield Bank
Northfield, Illinois 6G093 —

;oTpcrmmH); but as Trusice under 8 Trust Agreement daied

.19, . and known as Trust No._______

Ky:

State of Ilinols 3y _
SS

e

County of ___ LAKE

1,__Michael Bruce S , & Notary Public in and for said County and 5:2le, do hereby cenify thai_Thamas K Peterson

& Barbara L. Peterson, his wife personally known to me 10 be the sany’ person(s) whost pame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and #cknowledged it .= _he Y__ signed and delivered the said
instrumem as hissher free and voluntary act, for the uses and purposes herein set forth.

Given under my hand and notarial seal this____ 11th _ gay of July L1991
-
My Commission Expires: 1 1/21/92 A/ / /*/ Lac 1
Nm.ry Public

LYY OLt1I6

State of Lilinois Y “ OFFICIAL SEAL *
) 88 MITHAE L. BRUCE <
County of. ) NOTARY PUBLIC S*alf GF ILLl’\OS?
MY COMWISSION EXPIRES 112192
M
1, . & Natary Public in and for said County. in the Stae aforesaid, do hercby conify that
.of .

a (corpordtmn) (associption) and
of said (corporation) (association) personally known to me to be the samie persons whose nanwes are subscribed to the forcgoing m-lrumcnl as

such and . tespectively. appcared before me this day in person and B
acknowledged that they signed and delivered the said instrument as their own free and voluntary acts. and as the free and voluntary act of said (cor-
poration) (association), as Trustee. for the uses and purposes thercin set forth: and the said -
did also then and there ackowledge that he, 4s custodian of the corporate seal of said (corporation) (association). affixed the said corporate scal
of seid (caorporation) (association) to said instrument as his own free and voluntary act, and as the free and voluntary act of said (corporation} (associa.

tion), as Trustee, for the uses and purposes thercin set forth.

.

Given uader my hand and notarial seal, this__..__ . _ day of

My Comrmssnon Expires:

Nougy Pubiic




Mortgagor shatl pay in tull undee pgotegt N gh 0 g e sai gy el ingd in the Note and inciudes the failure of
statute, any tax, assessment or chuﬂU\i E @;F)lp:: i 10 I A w M Plc ; cure any Cavse tor Default and 1o deliver
comest prior o such tax, assessmen cha nling dclindu # [ jeliic ritten batice of the complete cure of of the Cause

3. Upon the request of Morigagee, Mortgagor shall deliver o Mortgagee
al! original leases of all or any portion of the Premises, together with
assignments of such feases from Mortgagor to Morgagee, which
assignments shall be in form and substance satisfuctory to Mortgagee:
Mortgagor shall not. without Mortgagee's prior written consent,
procure, permit ar accept unhy prepayments, discharpge or compromise
of any rent or release any tenant from any obligation, at any time while
the indebiedness secured hereby remains unpaid.

4. Any award of damages resulting from condemnation proceedings,
exercise of the power of eminent domain. of the taking of the Premises
for public use is hereby transferred, assigned and shall be paid o
Mortgagee: and such awards or any part thereof may be applied by
Montgagee, after the payment of all of Mortgagee's expenses, including
costs and attorncys’ and paralegals’ fees, 1o the reduction of the
indebtedness secured hercby and Mortgegee is hereby authorized, on
behalf and in the namc of Mortgagor, to exccute and deliver valid
acquinance and 1o appeal from any such award.

5. No remedy or right of Mortgagee hereunder shatl be exclusive. Euch
right or remedy of Morigagee with respect to the Liabilities, this
Mortgage or the Premises shall be in addition w every other remedy
or right now or hereaficr existing at law or in equity. No delay by
Morntgagee in exercising, oF umitting to exercise, any remedy or right
accruing on Default shall immpw= any such remedy or right. or shall
be construcd to be a waiver of ary sich Defiaull, or acquiescence therein,
or shal aflect any subsequent Lefran of the same or different nature,
Gvery such remedy or right aney e exercised concusrently or
independently. and when and as ofter awivay be decimed expedient by
Morngagee.

6. Mortgagor shall keep the Premises and all buildings  and
improvements now or hereafter situated on tie Premises insured against
loss or damage by fire, lightning, windstorm, varda)isee and malicious
damage and such other hazards as muay from time O thne be designatsd
ty Mortgagee. Mortgagor shall keep all buildings and ‘Gprovements
now or herafter situated on the Premises insured against | oss ur damage
by food. it the Premises is located in a flood hazard-zuns. Each
insurunce policy shall be for an umornt sufficient o pay i/ el the
cost of replacing or repairing the buildings and improvement( or the
Premises and. in no event Jess than the principal amount of the /o
Mortgagor shall obtain liability insurance with respect to the Premises
in an amount which is acceptable o Mortgagee. All policies shall be
issucd by companics satisfactory to Morigagee. Each insuritnce policy
shall nume Morigagee as an “additional insured™ and be payuble. in
case of loss or damage, to Mortgagee. Each insurznce policy shall
contain a lender’s loss payable clause or endorsement, in form and
substance satisfactory 0 Mortgagee. Mortgagor shall deliver all
insurance policies, including additionai and renewal policies. 1o
Mortgugee. In casc of insurance about to expire. Mongagar shalt deliver
to Mongagee renewal policics not less than ten days prior 1o the
respective dates of expiration. Each insurance policy shall not be
canceliable by the insurance campany without at feast 30 days’ orior
written notice to Morigagec.

7. Upon Defauit by Morngagor hereunder, Morigagee nuty. but need
not make any payment or perform any act required of Morigagor
hercunder in any form and manner decmed expedient by Mortgagee,
and Mortgagee may. but need pot, make full or partiat payments of
principal or interest on any encumbrances, liens or security intercsts
affecting the Premises and Morigagee may purchase, discharge,
.. gomypromise or settle any tax lien or other tien or title or claim thereof,
or redecm from any tax sale or forfeiture affecting the Premises or
contest any tax assessment. All moneys paid for any of the purposes
_herein authorized and all expenses paid or incurred in connection
- therewith, including attormeys’ and paralegals’ fees, and any other funds
-advanced by Morngagee to protect the Premises or the tien hereof, plus
" reasongblc compensation to Mortgagee for cach matter concerning
which action herein authorized may be taken, shall be so much
additional indebtedness secured hereby and shall becowe immedintely
due and payable without notice and with interest thereon at o per annum
raie equivalent to the post maturity rate set forth in the Nate. [naction
of Mongagee shall never be considered as o waiver of any right accruing
to Mortgagee on account of any Detfault hercunder on the part of the

Mortgagor.

8 If Mongagee makes any payment authorized by this Mortgage nelating
to taxes, assessments, charges, liens, security interests or encumbrunces,
Mortgapgee may do so according to any bill, satement or estimate
received from the appropriate party claiming such funds without ingquiry
into the accuracy or validity of such bill, statement or estimale or into
the validity of the licn, encumbrance. security intcrest, tax assessment,
sale, forfeiture, tax lien or title or claim thereof.

9. Upon Default, at the sole option of Mortgagee, the Note and/or any
other Liabilities shall become himmediately due and payable and
Mortgagor shall pay all expenses of Mongagee including attorneys” and
pamalegais’ fees and expenses incurred in connection with this Morgage
and all expenses incurred in the enforcement of Mongagee's rights in
the Premises and other costs incurred in connection with the disposition
of the Premises. The term “Default”™ when used in this Mortgage. has

for Default within ten (10) days afler the Morgagee mails writicn notice
10 the Morigapor that a Cause for Defaubt s occurred and is existing.
Defauli under the Note shall be Default under this Mortgage. The term
“Cause for Default”™ as used in this paragraph means any one or morc
of the events, conditions or acts defined as a “Cause for Delauit’™ in
the Note, including but not limited to the failure of the Morgagor 10
piay the Notwe or Liabilitics in accordance with their terms.

10. Notwithstanding any ather provisions of this Mongage, no sale,
tease, mortgage. trust deed, grant by Mortgagor of an encumbrance
of any kind, conveyance. transfer of occupancy or possession, conltract
to sell, or trunsfer of the Premises, or any purt thereof. or sale or transfer
of ownership of any beneficial interest or power of direction in a land
trust which holds ttle o the Premises, shall be made without the prior
wrilten consent of Mortgagee.

. “Liabilives™ mwans any and all labilities, ebligations and
indebredness of Mortgagor or any other maker of the Note 1o Mortgagee
tor payment of any and all amounts due ueder the Note or this Mongage,
whether heretofore, now owing or hereafler arising or owing, due or
payable, howsoever created, arising or evidenced hercunder or under
the Note, whether direct or indirect, gbsolute or contingent, primiry
or secondary, joint or severul, whether existing or arising. together with
attorneys’ and paralegals’ fees relating 1o the Mongagee's rights,
remedies and security interests hereunder, including advising the
Martgagee or drafting any documenms for the Mongagee at any time.
Notwithstanding the forcgoing or any provisions of the Note, the
Liabilitics secured by this Morigage shall not exceed the principal
amount of the Note, plus inteiest thereon, and any disbursements made
for the payment ol taxes, special assessments, or insurance on the
property subject to this Morgage, with interest on such dishursementy
and if permitted by law. disbursements made by Mortgagee which a)b
autharized hercunder and anorneys’ and paralegals’™ fees, costs an
expenses relating to the enforcement or atterapted enforcement of thele
Note and this Morgage, phlus interest as provided herein,

12. When the indebiedness secured herchy shall become due whclheg
by acceleration or otherwise, Moggagee shall have the right to foreclos

the lien of this Mortgage. 1a any suit (o foreclose the lien of this
Morgage. there shall be allowed and included as additional indebiedness
in the judgment of foreclosure all expenditures amd expenses which may
be piid or incurred by or on behalt” of Mortgugee for attorneys’ and
puraleguls” fees, outlays for documentary and  expert evidence.
stenographers” charges, publicition costs and costs of procuring all
abstructs of title, title searches and examinations, title insurance policies,
Torrens certificates, tax liep scarches, and similar data and assurances
“with respect to title as Mongagee may deem to be reasonably necessary
citheir 2o prosecute the foreclosure suit or © evidence to biddess at any
fofereosure sale. All of the forcgoing items, which may be expended
after elary of the foreclosure judgment, may be estimated by Morgagee.
All expendices and expenses mentioned in this paragraph, when
incurred ol paid by Morngagee shail become additional indebtedness
securcd hereiy anid shall be immediately due and payable, with inicrest
thereon at o rald cuuivalent to the post maturity interest rate set forth
in the Note. Thie poagiaph shall also apply to any expenditures or
expenses incurred o7 szid by Morgagee or on behalf of Mortgagee
in connecction with {al am: proceeding, including without limitation,
prabate and bankrupicy mvoceedings, 10 which Mortgagee shall be a
party. either as plaintif, clainant or defendant, by reason of this
Morigage or any indebtednes|, seciired hereby; or (b) any preparation
for the commencement of any s=2 e the foreclosure of this Mortgage
after acenaal of the right w farecloss vaatier or ot actually commenced
or preparation for the commencenienc=f any suil to collect upon or
enlorce the provisions of the Note o1_any_instrunent which secures
the Note alter Defiult, whether or not actually commenced; or {¢) any
preparition for the defense of any threaensd suit or proceeding which
might affect the Premises or the seeurity hereof, whether or not actually
conmenced.

13. The proceeds of any foreclosure sale shall be diswributed and applied
in the following order of priority: first, on account of all costs and
expenses incident to the forectosure proceedings, including all the llems
that are mentioned n the immediately preceding paragraphy, second,
all other ilems which under the terms of this Mortgage consutute
indebicdness secured by this Mortgage additional to that evidenced by
the Note. with interest thercon as herein provided: third, alt principal
and interest reraining unpaid on the Note ard the Liabilities (first to
interest and then o principal); fourth, any surplus to Mortgagor or
Mortgagor's heirs, legad representatives, suceessors or assigns, as their
rights may appear.

14, Upon, or at any 1ime alter the filing of a complaint to foreclose
this Mortgage, the court in which such suit is filed may appoint a
receiver of the Premises. The receiver's appoimmoent may be made cither
before or after sale, withuut notice, without regard to the solvency or
insolvency of Mortgagor a the time of application for the receiver and
without regard to the then value of the Premises or whether the Premises
shall be then oceupicd as a homesiead or not. Mortgagee may be
appaointed as the receiver. Such receiver shall have power to collect
the reats, issues and profits of the Premises during the pendency of




