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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on AUGUST. 20,
1991.The morigago . is JAMES S. MURPHY AND KAREN S. MURPHY, HUSBAND AND WIFE.

(“Borrower"). This Security Instrument is

given to SHELTER MOQRTGAGE CORPORATION . which is organized and cxisting
under the laws of Ihs STATE OF WISCONSIN . and whose address is __
4201 EUCLID AVENULE -« . ROLLING MEADOWS, It 60008 ("Lender™). Borrower owes

Lender the principal sum of KINETY FIVE THOUSAND AND NO/160

Dollars (U.S.$  95,000.00). This debt is evidenced by Borrower's note
dated the same date as this Security Tistrument {"Nolte"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on SEPTEMBER 1, 2021 . This Security instrument
secures to Lender:  (a)  ihe repayment f e Sobt evidenced by the Note, with interest, and adl renewals, exicnsions and
modifications of the Note; (b) the paymer. of all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Security Instrumeni; and (c) /e performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bommwer does hereby morigage, grant and convey (0 Lender the following
described property located in COOX County, [llinois:

LOT 1663 IN ELK GROVE VILLAGE SECTION 4 "BEING A SUBDIV!S!ON IN THE

SQUTH 172 OF SECTION 28 AND THE NORTH 1/2°07- SECTION 33, TOWNSHIP 41

NORTH, RANGE 11 EAST OF THE THRID PRINCIFAL MERIDIAN 'ACCORDING TO THE

PLAT THEREOF RECORDED IN TH'E OFFICE OF THE RZ(.ORDER OF DEEDS ON
SEPTEMBER 23, 1958 AS DOCUM NUMBER 17326/ 41 (ND FILED IN THE OFFICE

OF THE REGISTRAR OF TITLES ON SEPTEMBE 23, 1958 AS DOCUMENT NUMBER

LR 1819395, ALL IN COOK COUNTY, ILLINOIS.
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{Such property having been purchased in whole or in part with the sums secured herchy.)

Tax Key No: 08-28-410-033

which has the address of _ 559 VERDE LANE L ELKGROVE VILLAGE .,

[Street] [City)
Hilinois £00Q7 {"Property Address");

{Zip Code])

TOGETHER WITH all the improvemcnts now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereaficr a part of the property. All replacements and additdons shall also be covered by this Security
Instrument. All of the foregaing is referred 10 in this Security Instrument as the "Pmperty.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Propesty and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titie to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
wilh limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990  (page 1 of 5 pagot)
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Leaseholds. Borrower shall occupy. establish, and usce the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue 10 oceupy the Property as Borrower’s principal residence

at least one year after the daie of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or unless extchuating circumsiances cxist which are beyond Borrowes's control. Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security Instrument or Lender’s
security imerest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good Ffaith determination, precludes forfeiture of the Bomrower’s
interest in the Property or other material impairment of the tien created by this Security Instrument or Lender’s security
intcrest, Borrower shall also be in defanlt if Borrower, during the loan application process, gave malcrially false or

inaccurate information or statements o Lender {or failed W provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 10, representations canceming Borrower's occupancy of the Praperty
as a principal residence. [f this Sccurity Instrument is on a leasehold, Borrower shall camply with all the provisions of the
lease. If Borrower acquires fec title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to

the merger in writing.

7. Pratection of Lender's Rights In the Proparty. [f Borrower lails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the
Property {such a7.a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations},
then Lender muy.dr and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property.
Lender’s actions m-y-include paying any sums secured by a lien which has priority over this Sccurity Insoument, appearing in
court, paying reasonsiok attorneys’ fees and entering on the Property to make repairs. Although Lender may take aclion under
this paragraph 7, Lendor goes not have 1o do so.

Any amounts disivrzd by Lender under this paragraph 7 shal) become additioral debt of Borrower secured by this
Sccurity Instrument.  Unless 3arower and Lender agree to other terms of payment, these amounts shall bear interesi from
the date of disbursement at thé N rale and shall be payable, with interest, upon notice from Lender (o0 Borrower
requesting payment.

8. Mortgage insurance.” If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall v (h= premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverageequired by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required 10 obtain coverage substeatially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent 1o the cost 1o Borrowor.of the mornigage insurance previously in effect, from an aliernaie mortgage
insurer approved by Lender. If substantially equivrien morigage insurance coverage is not avaiiable, Borrower shall pay lo
Lender cach month a sum equal 1o onc-twelfth of th'e y :s7ly mortgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased 1o be in effect Leoiider will accept, use and relain these paymenis as a loss reserve
in lieu of mortgage insurance. Loss reserve payments nuay po-longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that I>nde. requires) provided by an insurer approved by Lender again
becomes availnble and is obtained. Borrower shall pay the picriiums required 10 maintain morigage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insuranie cnds in accordance with any written agreement beiween
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable enties aron and inspections of the Property.  Leader
shall give Borrower notice at the ime of or prior 10 an inspection specityiny, reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damiges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyan < in lieu of condemnation, are hercby
assigned and shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied o “¢ sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower,  In the eveni-of < partial waking of the Property in
which the fair market value of the Property immediatcly before the taking is equal 0 or groatzr than the amount of the sums
securad by this Security Insgument immediately before the taking, unless Borrower and Londer otherwise agree in writing, the
sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds muiniied by the following fraction:
(a) the total amount of the sums secured immediale'y before the taking, divided by (b) the fair mariet value of the Properiy
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial tacing of the Property in
which the fair market value of the Property immediately before the taking is less than the amounl of th< sums secured
immediately before the taking, unless Rorrower and Lender otherwise agree in writing or unless applicab): )zw otherwise
provides, the proceeds shail be applicd (o the sums securod by this Security Instrument whether or not the tume.are then due.

If the Property is abandoned by Borrower, of if, aftes notice by Lender to Borrower thalt the condemna” ulfers 1o
muke an award or seitle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dae of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Releasad; Forbearance by Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by rcason of any demand made by the ariginat
Borrower or Borrower's successors in intesest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Savera! Liabiilty; Co-signers. The covenants and agrecments of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecements shall be joint and several,  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only Lo mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommodations with regard o the erms of this Security Instrument or the Note without that Borrower's consent,
Form 3014 890  (page 3 of S pages)
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22. Release. UpLJaNQIEWEecLC; I:Acl.my 1@:@ BdMallrclcasc this Security

Instrument without charge 10 Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Securlty instrumant. If onc or more riders arc execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box{es)}
It Adjustable Rate Rider I_1 Condominium Rider

Graduated Payment Rider I~ 1 Planned Unit Development Rider I} Biweekly Payment Rider
"1 Second Home Rider

1”1 1-4 Family Rider

Balloon Rider I_3  Rate Improvement Rider

Other(s) {Specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccurity
Instrument and in any rider(s) cxecuted by Borrower and recorded with it

Witnesses:
(Scal)
-Borrower

. : L egiz”_ (Sealy
S MURPHY -Borrower

{Space Below Thiz Line lot Acknowledgment)

rl 2,
STATE OF ILLINOIS, Co—a < County ss:

1, +re wrda S ‘5{““'&—‘ , a Notary Public in and for said county and siate,

do hereby cenify  JAMES 5. MURPHY AND KAREN & MURPHY, HUSBAND AND WIFE.
personally known to me 10 be the same person(s) vhose name(s) are subscribed to the foregoing instrument appeared before
rae this day in person, and acknowledged that they sis,ned and delivered the said instrument as their free and voluntary

act, for the uscs and purposes therein set forth.

Given undor my hand and official seal, this 20TH dar of 'AUGUST

My commission expircsi. HE, 1998 e ‘} - é
1_%444/ s 73

’ Notary Pub}c
OFPICIAL SEAL
JLL K TAYLOR
NOTARY FPUBLIC STATE OF ILLINO!S

This instrument was preparcd by: . _
MY COMMISSION EXP, EER 25.1998
For value received, Sheller Mortgage Corp. of Milwaukee, W1, hereby assiyns to Suaranty Bank, S,S B. of Milwaukce, WI,™®

without recourse the within Mortgage together with the indebtedness therein menziod,

Witness its hand and seal this _ 20TH day of AUGUST 1991
SHELTER MORTGAGE CORPORATION

Iis: istarit Secretary
: The foregoing instrument was acknowledged before me this

-

Siate of lHinois, County of COOK
20TH day of _AUGUST . 1991 __, by Eleanor Bennett and Lisa D. Fleck of Shelter D,
Morgage Corp., a Wisconsin Corporation, on behalf of the corporation.

My commission expires: j/:>27/9 'S

, his i : . KATHIROBERTSON __ OFFIcIAL seAL -
‘{hwmswmcmwaspmedby . - DARLENE GOURLEY
\ NOTARY PUBLIC, STATEEOSF '3,%?%?
N EXPIR
Retum o : MY COMMISSIG
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, IL 60008
Form 3014 8/90  (page 5 of 5 pages)




