UNOFFICIAL COPY AT R
oo 08 370 )

91430834
+ DEPT=01 RECURDING
. Te444s TRAN 2139 0B/22/9% muo;}génn
v YD MR L4384
. C00K COUMTY RECOKDER
- NG ' |732575(| {Spave a\lmw‘lllb. I, hw For Itwurllluu Duta] — s

State of Hlinls MORTGAGE 131:6452858-703

THIS MORTGAGE (“Seeurity cagurmment”) is made on - August 20, 1991 . The Mongagor is
Yolanda Ayala, married to anando Ayala and Leopoldo Quintero, married to Delfina
Quintero

("Hurmwu"‘) This Securily Imﬂrumml i givun lu

BERKSHIRE MORTGAGE. CORPORATION

L
1

which: |~.u:1.‘|u'm.tl und.existing-under the luws.of Illinoig .~ - Ce, , and whese
o

mllress is901 N. Elm #109, Hinsdale, Illinols 60521 . . ‘ v
o ("l awer). Bunuwcl WS Lewdér H)L juluclp.nl U of

Forty Sevan Thousand Six Hundred and 00/100 ‘
I)ul.nﬂ.(u.b $ 47 600. DO#** )
Ilus debt is evidenced by liurmwu 5 nulu duted e sumu cl.u\. A5 his. Seeurity .s!rumum("Nuu. ), which provides for
manthly payments, with the full debl, i not paid earlier, due and payable on  Septumbzz o1, 2021

This Sevnrity Tnsteatent secures (o Lemders () e repayment of the debt evidenced by the Sy, with interest, am .nllwnuwuls.
extensions wi wmadifieationss (), the puyient; of ll wther sums, witl interest, wdyaoeed virder puragraph O 10 proteed e
seewrity al this Sueurily bistrument; ik (e). the p-.-tlumlunu, ol lluuuwu S uwumnl\ ol TgresmRs under (s Seeurity
Tostrument and the Nute. For His purpose, Burrower does lereby muedgage, grant b eonvey v Lender the Iulinwmb
deseribed prapenty teeated in Cook County, Ninwis:

LOT 30 IN BLOCK 7, IN SUBDIVISION OF LOT 1 IN BLOCK 7 IN IRONWORKER'S

ADDITION TO SOUTH CHICAGO, BEING.A bUBDIVISION OF. THE SOUTH UALF (4) E‘B'
OF FRACTIONAL.SECTION. 8, TOHNSHII’ kY NORTII.,RMIGE 15, EAST OF THE THIRD F‘E’?
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. oS
TAX 1D #: 26-08-303—007—0000 IVol. 299. c(,g._',
.
p .
[T N . Lo . o . e . : et
which s the nilress of 10217 S. Avenue "L", Chicago {Siree, Cleyl,
Winois. 60617 [7ip Code]l {"Property Address");
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4, Flee, Flosth amd Omer Y Disurunee, Borrower shidl Insure all lmprovements on the Property, whether now in
exivence o subseyquently ereeted, uguinst wiy Tuzands, casuulties, and contiogencles, nelinting fire, for witleh Leader requires
insuewnee. This insurnee shall be mainined o the wmounts wad for e perduds tig Lemder regquires, Borrower shall lso
e b mpraventents on the Property, whetler now i exlstence or sibequently ereeted, against luss by foods to the exient
required by the Seeretary, Al insuranve stall be caried with companles upproved by Lender, The insuraniee policles amd any
renewals shall e fedd by Lemder amd shall inchde Toss payable ¢liwses [ favor of, and Ty u form seeeplable to, Lender.

In the event ol foss, Horrower shall give Lender inmmedinie notice by amil, Londer may mike prool of loss H not mmle
prompily by Borrewer. Each insiegnee company coneenied is hereby audorleed and directed 1o make payment for siclh sy
direetly 1o Lender, insteud ol W Boreower ad e Lenider foiitdy, AN ar any it of e insiranee proveeds miz be applied by
Lander, an iy option, citee G to the redietlon of e indebtecdngss undor e Note amd (his Seearity instrasient, first 1o uny
detimguent aeaas wpplicd i e order e pargraph 3, und then o prepuyment of priveipil, or (b) w the restoration ar sepaie
al the dumaged Property. Any upplivation of e priceeds 1o the principad shudl nov oxtend or posgroie the due dute of the
monthly payowenls whiclare reterred foin parigraph 2, or change the nmount of suclt puyiiits, Any excess Insurinee proceeds
over w aou regquired4a pay all vatstanding indebtedness under the Note ad this Seeurity Instrament shall be piid @ the
ety legally entitled theréio

I the evert uf foreelosnenf (his Seeurity Instrument or othee teansfer of thlo (o the Property Wt oxtinguishes the
indeedness, uld right, title and inseress ol Borewer In i (o insurance policies T foree shadl puss to the parchuser,

8 Oveupaney, Preservitlon, Meantenanee and Protectlon of the Property; Borrower's Loun Application;
Feuseholds,  Borrower shidl oveupy, estabitsh, and use the Property os Boreawer's principul residence whhin sixty duys alter
tie eaecution ol s Security Instrument und sh't contioue W oecupy the Property us Boreower's prineipal residence for at feust
ane year aller the dite of vecupuiey, wiless the Segeziary deterntioes (ks reguirement whil covse windue hardship for Barrower,
s unfess extenuting cireuimstnees exist which wreteyond Botrower's control, Borrower shall nolify Lenders ol uny
exnlentating eircamstianees, Bosrower shall nor commil wasaeor destray, dunige or subsitinlly chimge e Propeny or allow
the Prapenty W deterioraly, reasonable wear atd dear exeepted-temler mby dnspeel the Property 15 the Propety i vieam or
abandoned or e Toun s e delfuull, Lender pay ke rnsoiable_petion 10 proteet widl presarve such vacant ur abindo
Property, Bureower shibl by be i debimlt 3f Borrawer, during e an application process, give materfully filse or inseearate
indormstion or sttements o bender (or Btled w provide Lender withamy matevial informmion) in conrection with the loun
evidenved by the Note, including, but aor Hited 1o, representations corceriving Borrawer's necupuney of D Property is o
priocipal vesldence. 11 this Sectivity Instianent is on o teaseliokly Borrawer aball comply with the provisions of e Tease, 1
Horrower iequires fee ithe (o dhie Property, the Teasehold st Fee e shinlh et be zaczged unbess Lender agrees 10 the merger in
wriling,

6, Charges to Borvower and Proteetion of Lender's Rights in the Propeety, tarrewer shiall puy all gevernmenial or
municipal cliarges, Tnes ak impositions Ui aee sol fnelibed in paragraph 2, Borrower thall pay these obligitions on time
direetly W the entity which is owved the paymont, W aiture to-pay wouhd ndversely sffeet Lender s Tnterest in the Prapenty, upon
Lander's request Borrowee shall peomgrly Tienish 1o Lender recaipts evidonelng these payments.

1 Borrower fils to make these payments or the payinents-required:by prragraph 2, or fils © perfoimany other covemnts
and ngreements contained in this Seeurity Insteument, or there is a-degal proceeding tat may sigaiticantly aflectLender's rights
in the Praperty (such s w proceeding i bunkrupiey, (or condemitation.on o enforee laws or regulions), o Lender may. do
and pay whakever is necessiiey 1 proteet the value of the Property wd Lender's rights in the Property, including puyment of
taxes, fuzard insaeunce amd other items mentioned in patugruph 2,

Any s disbursed by Londer undor this parugruph shall become wn wdditional debt of Borrawer aid be secured by "
this Security tnstrusent, These amounts shadl bear Smerest from the dnie of disbursentent, at the Note rate, and st ihe aplion of
Lender, shald he immediately'due and payuble,

7. Condemuntion, The proceeds of any award or claim for damages, dircel ar consequentisd, in connection witl any
cotdemuanion or oiher wking ol tny part of the Peoperty, or e conveynnce in plave of condemnation, are hereby assigned uid
shal) be paid 1o Lentder (o the extent ol the full anwunt ol the indebledness Wt remning unpuid under the Note aid this Security
(nstrument; Lender shull upply such proceeds ta the eeduction of the indebtedness under the Note and this Seewrity [nstrument,
first W any delinguent amounts applied in the order provided in puragraph 3, and then to prepayment of principul. Any
application of the procecds:to the principalishall not exiend or posipons the' due:dite of the momhly payments, which are

@D Rk © page 3ot o
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20, Riders to this Secussty Instement, H one or more riders are executed by Borrower and recorded together with this
Sevurity dnstrument, the covenaras 8 eieh such rider shioll be incorporsted into und shall amend wnd supplement the covenants
anud ngrecments of this Security Inaramant as if the rider(s) were a part of this Security Invrument,

[Check applicable box{es)|

H Condominium Rider ’,‘:] Grluated Payment Rider T oher |Specify)
weed Plismed Unit Development Rider  _ ) Grawing Equity Rider

BY SIGNING BELOW, Borrower necepts wnd wgrees (i the werms comtuined i this Security Dnstrument ad in any rider(s)
execnled by Borrowey Itl revardggh with i,

Wilnessess
//’ V 4'7 M__,ﬁi#_@r_(‘ml]
own"n Aynln Bottwer
: ‘,z{/ﬁ LA, LZ&

Mnndo Aysln, signing w‘ioly for the purpose NS [&3‘
of walving homestend rights. /! “" e (Scal)

Lnapaldn Qu.m'anro Thottuwer

@M OJULM (Senl) (Seal)

Dalfine Quintero, aigning solely for Huww At

the purpose of waiving hummtoud righta.

STATE OF ILLINOIS, 9 Cammy »: &M’/P/
I t_A,L &LQ,A /QL(W\J-»(_ + i Nudury Pablic in and for sy ummy wnd amtc o lwwhy oy

» personally knowis (o i to be the sinne peron \J whome DNE(h)
subseribed-w the Toregoing instrument, appeared belore me this day in person, and schnowledged it
sigtied sid ddutisered the sl fistrement e AL free andd voluniry agh, Tor the uses and purpmmlw Lyl forth,
Given umber my i and allicial seal, this SO duyat /()4&

My Commission Expires;

This Instramient was prepured by
QR AL




