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_THE TERMS OF THIS LOAN CONTAIN PROVISHO ICH WILL REQUIRE A_BALLOON
*ﬁfg PAYMENT AT MATURITY. NER FRONE, i bl .
5 MORTGAGE 0290010363 .
Q S
N Vo
THIS MORTGAGE ("Securit+ fustrument") is given on AUGUST 20, 1951 . The mortgagor is

JAY D. WILENSKY, STNGLE PERSON AND
CRAIG S. GUTMANN, MIPRIED

("Borrower"). This Security Instrument is given \&
COLE TAYLOR BANK

which is organized and existing under the faws of THE STAT® OF ILLINOIS . and whose
addressis 850 WEST JACKSON BOULEVARD

CHICRGO, ILLINOIS 60607 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED

AND NO/100 Pollars (U.S. $ 121,600.00 )

This debt is evidenced by Borrower's note dated the same date as this Secuniy Instrument (*Note"), which provides for
monthly payments, with the full deb, it not paid earlier, due und payable on ~ STFIEMBER 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and 8l renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intetest, ndvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements undes this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant und vanvey-to Lender the following

described propesty located in COOK County, llinois:
UNIT 6 AS DELINEATED ON SURVEY OF LOTS 3 TO 5 IN CALDWELL'G

SUBDIVISION OF LOT 19 IN WETZLER, PICK AND HUBER'S SUBDIVISIOL
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

%
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14-29-417-056-1006 , o
VOLUME 490 THIS DOES NOT CONSTITUTE HOMESTEAD PROPERTY.
which has the address of 1122 WEST ALTGELD-UNIT 6, CHICAGO IStreet, City),

inoi 60614 " "y
[ilinois (Zip Code] {"Property Address");
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5, Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coversge® and any other hazards, including
floods or floxding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender sequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
optioa, oblain coverage to protect Leaders rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender

shall havs the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Leader all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. If the restoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or doez nct answer within 30 days a notice from Lender that the insurance carrier has offered to sette & claim, then
Lender may collect iae insurance proceeds. Lender mmy use the proceeds to repair or restore the Properly or to pay sums
secured by this Securily 'nstrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Birrower otherwise agree in writing, any applicalion of proceeds o principal shall not extend or
postpone the due date of the aonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeity is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintzaance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use th Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oecupy the Property as Borrower’s principal residence for at least one year after
the dute of occupancy, unless Lender otherwise ugrées in writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Bizrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterivrate, or commit wesic-on the Property. Borrower shall be in defanlt if any forfeiture
sction or proceeding, whether civil or criminal, is begun taat in Lender’s good faith judgment could result in forfeiture of the
Propesty or otherwise materiaily impair the lien created by this Sonrity Instrument or Lender's security interest, Borrower muy
cure such & defauil and reinstate, as provided in paragraph 18, by ceising the action or proceeding to be dismissed with a rling
that, in Lender's good futth determination, preciudes forfeiture of the Sorrower’s interest in the Property or other materiai
impairment of the lien created by this Security Instrument or Lender's gecunty interest. Borrower shall ulso be in default if
Borrower, during the loan application process, gave materially false or inaccurdte information or statenients to Lender (or [ailed
to provide Lender with any material information) in connection with the Joun evideiced by the Note, including, but not linited
to, representations concerning Borrower's occupancy of the Property as a principalreswlence. I this Security Instrument 15 on a
teasehold, Borrower shail comply with s} the provisions of the lease. If Borrowcr scauires fee title to the Properly, the
leasehold and the foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covnants and agreements contained in
this Security [nstrument, or there is n legal proceeding that may significantly affect Lender’s rights m the Property (such ss a
proceeding in bankruptcy, probate, for condemnation or torfeiture or to etforce Jaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeity. Lemder’s actions may
include paying any sums secured by a Jien which has priority over this Securily Instrument, appeariegin court, payiny
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Martgage Insurance, If Lender reguired mortgage insurance as u condition of making the fvan secured by this Security
Instrument, Borrower shall pay the premiums required w maintain the mortgage insurance n effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, al & cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previousty in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will nccept, use and retain these payrients as a joss reserve in lieu of mortgage insurance. Loss reserve

DRS 1084
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17. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) eutry of & judgment enforcing this Security Instrument. Thuse conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default OF any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not iimited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument” shall continue unchanged. Upon reinstalement by Borrower, this Security [nstrument and the
ohligations secured hereby 11l remain fully effective as if no acceleration had occurred. However, this right lo reinstate shall
not apply in the case of aecelersnos under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Nole or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more lizses without prior notice to Borrower, A sale may result i a change in the entity (known
as the "Loan Servicer”) that collects moribiy payments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer unrelatyd 1, a sale of the Note. If there is a change of the Lonn Servicer, Borrower will be
given written notice of the change in accordance vith paragraph 14 above und applicable luw. The notice will state the name and
address of the new Loan Servicer and the address1e-which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous S$#Mdnded Bh of T et Broperty] Borrower ¢hall ‘not do, nor allow anyone else to do, anything affecting the
Property that!i€ ‘fﬁ’aﬁ)ﬁ‘ﬂﬂf #ét"any- Environmental Law. The preceding two sentznces shall not apply to the presence, use, or
storage on the Prnpenw df Juantities of'Hazardous Substances that are generally recognized to be appropriate to pormal
residential usESRIMT %y mtntenance of the Property.

Borrower shall promptly give Lender written natice of any investigaion, claim, demand, lawsuit or other action by uny
gavernmental or regulatory agency or private party involving the Propert; and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiyiz necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Huazardous Substances” are those substances defipai-ae toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable 07 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snd radioactive materials. As used in
this paragraph 20, "Environmental Law" means tederal laws and laws of the jurisdiction wheve the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Lorrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
{c) u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that feilure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further >
inform Borrower of the right to reinstute after acceleration and the right to assert in the fureclosure proceeding the Cad
non-existence of a defuult or any other defense of Borrower to uecelerntion and foreclosure, If the default is not cured on N
or hefore the date specified in the notice, Lender, at ils option, may require immuedinte payment in full of all sums £
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl €9
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph ».,
21, including, but not limited to, rensonable attorneys’ fees und costs of title evidence. ey

22. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument -
without charge to Borrower, Burrower shall pry any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form a0t ;?’3
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UNIT 6 AS DELINEATED ON SURVEY OF LOTS 3 TO 5 IN CALDWELL'S
SUBDIVISION OF LOT 19 IN WETZLER, PICK AND HUBER'S SUBDIVISION
OF THE WEST 1/2 OF BLOCK 17, IN CANAL TRUSTEES' SUBDIVISION OF
THE EAST 1/2 OF SECTIQON 29, TOWNSHIP 40 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO DECLARATION MADE BY COSMOPOLITAN NATIONAL BANK

OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 29,

1972 AND K¥NOWN AS TRUST NUMBER 20238, RECORDED IN THE OFFICE

OF THE RLCZARDER OF COOK COUNTY, ILLINQIS AS DOCUMENT NUMBER 23718776
TOGETHER WITI} AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN €4ID LOTS 3 TO 5 IN CALDWELL'S SUBDIVISION AFORESAID
AS DEFINED AKD-SET FORTH IN SAID DECLARATION AND SURVEY ALL IN

COOK COUNTY, ILL1MWQIS.

14-29-417-056-1006
VOLUME 490
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THIS BALLOON RIDER is made this 20TH day ot AUGUST , 1991 , and is incorporated into and shall
be desmead to amand and supplemant the Mortgage, Ouved of Trust or Deed to Sscure Debt (the “Security instrument”} cf the same

date given by the undersigned (the "Borroawer”) to secure the Borrower’'s Note to

COLE TAYLOR BANK

{the "Lender”} of the sames date and covering the property described in the Security Instrumant and located at:
1122 WEST ALTGELD-UNIT 6
CHICAGO, ILLINOIS 60614

{Property Aooress)
The interest rate statad on ths NMote is called the “Note Aate.” The date of the Note is called the “Note Date.” | understand
the Lander may transter the Nots. Sacurity instrumsnt and this Rider. The Lender or anyones who takes the Note, ths Sacurity
Instrument and this Ridar by transter and who is antitied to receive payments under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the ¢covenants and sgreements in the Security instrumant, Borrower and Lander
further covenant and agrea as follows {despite anything to the contrary contained in the Security instrumant or the Notai:

5 CONDITIONA'. RIGHT TO REFI‘NANCE—I
At the motu.i’y date of the Note and Sacurity instrument {the *"Maturity Date*), | will be able to obtain # new loan {(“New

Loan”} with a new Ma’urity Date of SEPTEMBER 1 . 2021 , and with an intarest rate squal to the "New Nots
Rate” detarmined in a(cordanca with Section 3 below it all the conditions provided in Sactions 2 and 5 below are met (ths
~Conditional Refinancing T ption*l. If thase conditions are not met, | understand that the Note Holder is under no obligation to
refinance or madify the Noie o to sxtend the Maturity Dats, and that | will have to rapay tha Note from my own rezources or

tind a lender willing to lend mc thsmoney fo repay the Note.

[2._CONDITIONS TO OPTION |

tf | want toc exercise the Cond *'Gnal Refinancing Option at maturity, certain conditions must be met ss of the Maturity Date.

These conditions are: {1} | must still_Lc the owner and occupant of the property subject to the Security instrument (the
“Property”); {2) ! must be current in my ‘a/athly payments and cannot have been moras than 30 days late on any of the 12
scheduled monthly paymants immediately prec-zding the Maturity Date; {3} no lien against the Proparty laxcept for taxes and
speacial assessments nat yat dus and paysbie} ;the:r than that of the Security Instrument may axist; (4) the New Note Rate cannot
be more than S percentage paoints above the Ncis note; and (5] | must maka a written request to the Note Holder as provided in

Section 5 below.

{3. CALCULATING THE NEW NOTE RATE
The New Nots Rate will be a fixad rate of intercs . squal to the Federal Nations) Mortgage Association’s requirad nat yield

for 30-year tixed rate mortgages subject tc @ 80—day mansatury delivery commitinont, plus ang—half of one percentage point
{0.5%}, rounded to the nearast one—eighth of one percentage ocint (0. 125%) (the “New Note Rate*). The required nat yield shall be
the applicable net yield in affect on the date and time of day tt at “he Nate Holder recsivas notica of my alaction to exercise the
it this requirad net yiald is not avuilable, the Note Holder will determine the New Note Rate by

Conditional Retinancing Option.
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Nots Rats as calculated in Section 3 above is not greater then 5 percentage points abova the Note Rate
and all other conditions required in Section 2 sbove are satisfied, the wote He'dser will determine tha amount of the monthly
paymant that will bs sufficient to rapay in tull [a) the unpaid principal, plus ib) a:crucd but unpaid interest, plus (c} all other sums |
will ows under tha Note and Security Instrument on the Maturity Date (assuming my monthly payments than are current, a
required under Section 2 above), over the tarm of the Tlew Note at the New Note Rite n agqua! monthly payments. The result o
this calculation will ba the amaunt of my hew principal and interest payment avary montiy uritil the New Note is fully paid. Fay

LE. EXERCISING THE CONDITIONAL REFINANCING OPTION ! fo}
The Note Holder will notify me at least 60 calendar days in advance of the Maturity L ais and adviso me of the principaf,o

accrued but unpaid interest, and all other sums | am expected to owe an the Maturity Date. T'ie Nrte Holder also will advise me
that | may sxercise the Conditional Refinancing Option if the conditions in Section 2 above sre m(it. T'e Nate Hotdar will pmvldeu

my payment record information, tagether with the name, titie and address of the parson represeming tie Note Holder that | must
it | maet the conditions of Section £ “oove, | may axercise tha

notity in order to exercise the Conditionat Refinancing Option.
Conditional Refinancing Option by notifying the Note Halder no later than 45 calendar days prior to the #*siurity Date. The Note

Hotder will cafculate the fixed New Note Rate basaed upon the Federa) National Mortgage Association’s sponlicable published
requirod net yield in effect on the date and time of day notification is received by the Note Holder and as cilculated In Section 3
above. ! will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property fien status. Bafore the Maturity Date the Note Hoider wii advise me of the new interest rate {the New Note Rate),
new monthly payment amount ard & date, time and place at which ) must appaear to sign any decuments raquired to complete the

raquired ralinancing. | understand the Note Holder will charge me reasonable fees and the costs associated with exarcising the

refinance option.

8y SIGNING BELOM d agrass to the terms and cjﬁenants cgj\ ained in this Balloon Rider.
C“%%‘fr_\g Lo "“Dju__. ISeal) J_%‘— (Seal)
AY IG .S, GUTMANN — Borrower

. WILENSKY Botrower .
WNFCr L SRAL
PAIL GAWIH L Agersr—
HOTARY PURLIC STATR A e cLrze G~ isfe
LA
{Sea

{341 COMBUSSICN FF7. MAY 30,1954 f
Borrower

(Seal}
Y
(310N ORLGINAL OMLY)

—— )

Borrower

MULTISTATE BALI.OON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80 DPS 539
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THIS CONDOMINIUM RIDER is made this 20TH day ot AUGUST , 1991  andis
incorporated into and shall be deamad to amend and supplement the Morigage, Deed of Trust or Sacurity Deed {the
“Sscurity Instrument®) of the sams date given by the undersigned (the “Borrowar*) to sacure Barrawer's Note to
COLE TAYLOR BANK
{the “Lender) ot the same date and covering the Proparty described in the Sscurity Instrument and locsted at:

1122 WEST ALTGELD-UNIT 6, CHICAGO, ILLINOIS 60614

{Property Acdresy)

The Property includes a unit in, togsther with an undivided interest in tha common alements of, a condominium project
ARBOR CONDOMINIUMS

know =, as:
{Name of Concominium Project)

(the “Condominium Project’). If the ownars association or other entity which acts for the Condominium Project (the
*Owners Assotiation”} holds title to property for the benetfit or use of its mambers or shareholders, the Property also
includes Barrowaer's interast in the Owners Association and the uses, proceeds and benefits of Borrower’'s interest.
CONDOMINIUM COVENANTS.  In addition to the covenants and agresments made in the Sacurity Instrumant,
Borrower and Lev.oor further covenant and agree as follows:
A, CONDOMINIUS COVENANTS. Borrower shall parform all of Borrowsr’s obligations undar the Condominium Project’s
The *Constituent Documents” are tha: (i) Daclaration or any other documant which creates the

Constituent Docuymar.(s.
) dy-laws; [itif code of regutstions; and (iv) other aquivalent documents. Borrower shall promptly

Condominium Project;

pay, when due, ati duas an? dssessments imposaed pursuant to the Constitusnt Documents.

B. HAZARD INSURANCE. 80U Inag as the Owners Association maintaing, with a ganarally aceopted insurance carrler, 3
*mastar” or “blanket” policy on the-Condominium Project which is satisfactory to Lender and which provides insurance
¢overags in the amounts, for the pericds, and against the hazards Lender requires, including fire and hazards included

within tha tarm “axtended coverage,” e’
(1l Lender waives the provision in Uriroim Covenant 2 for the monthly payment to Lender of one-twelfth of tha

yeaarly premium instaliments for hazard insw ance.on the Proparty; and
(i} Borrower's obligation under Uniforny Lovenant 5 to maintain hazard insurance coverage on the Propsriy is
deamed satisfied to the extent that the requirad covei sy e is provided by the Ownars Assaciation poliey.

Borrowar shall give Lander prompt notice of any lapse in required hazard insuranca coverage.

In the avant of a distribution of hazard insurance proceeds in lieu of rastoration or repair following a loss to the
Praperty, whather to the unit or to common elaments, any priceeds payable to Borrowar are hareby assigned and shall be
paid to Lender for application to the sums secured by the Sacurity Instrumant, with any excess paid to Borrowaer.

C. PUBLIC LIARILITY INSURANCE. Borrower shall take such avt'on: as may be reasonable to insure that the Owners
Association maintains a public liabitity insurance policy acceptable in voim, amount, and extent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or claim for damages, direet or consequential, payable to Borrower In
connection with any condemnation or other taking of alt or any part of the Pioparly, whather of the unit or of the common
slements, or for any conveyance in lien of condemnation, are hereby assigned 2.7 shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumant as providad '« Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, except after notica to Lenda —erd with Lander's prior written
consent, sither partition or subdivide the Property or consent to:

(i} tha abandonmant or termination of the Canduminium Project, axcapt for sbandonmant L tarmination required by
taw in the case of substantial destruction by fire or other casualty or in the case of a taking bv ceadamnation or eminent
domain;

{ii) any amendmant to any provision of the Constituent Dotuments if the provision is for the exprecsoenetit ot Lender;

liii} tarmination of professional managemant and assumption of self-management of the Owners Associdtion; or

livi any action which would have the effact of randering the public liability insurance coverage maintsined by the
Owners Association unaccaptable to Lender,

F. REMEDIES. 1f Barrawaer does not pay condominium dues and assessments when due, then Lendar may pay them. Any
smounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by the Security
instrumant. Unlass Borrower and Landar agree to other terms of paymont, thase asmounts shall bear interest from the date
of disbursamant at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requasting

paymant.
BY SIGNING BELOW, Borrower accepts and agreas fo the terms and provisions contained in this Condominium Rider.

vSzorrie

{Sasi}

Borrower

{Soal)
Borrower CRA G So GUTMANN Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family— Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT  Form3140 8/80 nPS 1118
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20TH day ot AUGUST , 1991 ,andis
incorporated into and shalt be desmad to amend and supplemant tha Mortgags, Deed of Trust or Security Dead {the
*Sacurity nstrument*} of the same date given by the undersigned (the “Borrower*} to sacurs Borrower's Note to

COLE TAYLOR BANK

{the “Lender*} af the same date and covering the Property described in the Sacurity Instrument and located at:

1122 WEST ALTGELD-UNIT 6, CHICAGO, ILLINOIS 60614

{Property Acareus)

1-4 FAMILY CUVZNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtngr chvanant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
described in the Security Instrument; the following items are added to the Property deseription, and shall also constitute
tha Property covarad by the Security Istrument; building matarials, appliances and goods of avery nsture whatscever now
or hareafter located in, on, or used, o-iriunded to be usad in connection with the Property, including, but not limited to,
those for the purpases af supplying or distriuting heating, cocling, electricity, gas, water, air and light, fire prevention and
extinguishing aspparatus, security and access ~orteol apparatus, plumbing, bath tubs, water heaters, water clossts, sinks,
ranges, stoves, refrigerators, dishwashers, disprazis, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains snd curtsin rods, attaches riirrors, cabinets, panelling and attoched floor coverings now or
heraatter attached to tha Proparty, all of which, inclucing rantacemants and additions thereto, shall be desmed to ba and
remain a part of the Property coversd by the Security Inst.ument. All of the foregoing together with the Proparty
described in the Security Instrument (or the feasehold sstate {7 the Security Instrument is on & laasahold) are refarred to in
this T-4 Family Rider and the Security instrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowrr shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with alt laws, ordinances, regulations and raquiremaents of any governmeatal bn2y applicabla to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer shalf not allow any lien inferior to the
Security Instrument to be perfacted against the Property without Lender's prior viritian parmission.

D. RENT LOSS INSURANCE. dorrower shail maintain insurance against rent/iuss in addition to the othar hazards
for which insurance is required by Uniform Cavenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is dsisted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agree In wrianp, the first sentence in
Uniform Covenant 6 concerning Borrower's accupancy of the Proparty is deleted. All remaining.covesants and agreements
sat forth in Uniform Covenant 6 shall remain in affect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrowar shall assign to Lender all lezses of the Property
and all security deposits made in connection with (sases of the Property, Upon the assignment, Lender shia! 1ave the right
to modify, extend or tarminate the existing leases and to execute new leases, in Lendar's scle discration. As used in this
paragraph G, the word “leass” shall mean “sublease” if the Security Instrument is on a lsasohold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfars to Lender all the rents and revenues (“Rents”} of tha Property, regardiess of to
whom ths Renis of the Property are payable. Borrower authorizes Lender or Lender’'s agonts to collect the Rents, and
agraes that each tanant of the Proparty shall pay the Rents to Lender or Lender’s agents, Howsvar, Borrower shall receive
the Rents until (i} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrurment and (il
Lender has given notice to the tenantls) that the Rents are to ba paid ta Lender or Lender's agent. This assignment of Rents
constitules an absclute assignment and not an sssignment for additional security only.
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tf Lander gives notice of areach to Barrower: (i} all Rents received by Borrowsr shall be hald by Borrower as trustes
; liil Lander shall be entitled

for the benefit of Lender only, to be applied to tha sums secured by tha Security Instrument;
to collect and raceive all of tha Rents of the Property; (iiil Borrower agrees that each tenant of the Property shall pay all
Rents dus and unpaid to Lender's or Lender's agents upon Lender’s written demand to the tanant; (ivl unless applicable law
provides otharwise, all Rents collacted by Lander or Lander's agents shail ba applied first to the costs of taking control of
and managing the Property and collacting the Rents, including, but not limitad to, attorney’s fees, receiver’'s fees, pramiums
on recelver's bonds, rapsir and maintensnce costs, insurance premiums, taxes, assessments and othat charges on the
Property, and then to the sums secursd by the Sacurity Instrument; ivl Lender, Lender’'s agents or any judicially appointed
receiver shall be liable to account for only thosa Rents actually received; and {vi} Lander shall be antitied to have a receiver
sppointed to take possassion of and manags the Property and collsct the Rants and profits derivad from the Propsrty

without any showing as to the inadeguacy of the Property as sacurity.

i the Rents of th.e Proparty are not sufficient to cover the costs of taking control of and managing the Proparty ang of
collecting the Rants anv tunds axpendsd by Lender for such purposss shall bacome indebtedness of Borrowar to Lender

socurad by tho Security (as’s:ment pursuant to Uniform Covenant 7.

Borrower represents and wariarits that Borrower has not executed any prior assignment of the Rents and has not and
will nct perform any act that wee!iprevent Lender from exarcising its rights under this paragraph.

Lander, or Lender's agents or a judicially_=npointed recaiver, shall not ba required to anter upon, take controb of or
maintsin the Property before or after giviig notice of default to Borrower. However, Lender, or Lendot's agents ot a
judiclally appointed receiver, may do so at am tiina when a default occurs. Any application of Rents shall not cure or
waive any dafault or invalidata sny other right o esmady of Lender. This assignment of Rents of the Property shall

terminate when all tha sums securad by the Sacurity Jusirumant are paid in {ull.

. CROSS-DEFAULT PROVISION. Borrower's defasuit-os breach under any nota or agreement in which Lender has
an interest shall be a breach under the Securify Instrument and'tander may invoke any of the remedies permittad by the

Security Instrumant.

BY SIGNING BELOW, Borrower accapts and agreas to the terms and provisions contsined in this 1-4 Family Rider.

X . L&l@ N  (Seah

JA D . WILENSKY -Borrower

OFFICIAL SRAL

PALL BAWIN
ARY PUBLIC STATE AF ™ Seal)
uﬂomﬂssm 1P, MAY 30,1 G S. GUTMANN -Borrower

AN/~ /2
Y madte Saa
C W( (Vfﬂ - Borr{owe?

/Z(

{Seal)

20/ ” -Borrower
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