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MORTGAGE

THIS MORTGAGE {"Sccuricy Instrument”) is given on  AUGUST 16, 1991 . The mortgagor is

JAMES J. MCCARTHY AND NARY-ANN MCCARTHY, HUSBAND AND WIFE

{"Borrower"). This Sccurity Instrument is given<0) ALUMNI MORTGAGE SERVICES, INC.

L

which is orgunized and cxisting under the laws ol pyp STATES 0F ILLINOIS , and whose

address is 1300 IROQUOIS DRIVE, SUITE 245, NAPERVITLE, ILLINOIS 60563
" lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTY THOUSAND AND NO/100 === Dollars (.5 % 140, 000,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note®), which provides for

monthly payments, with the fill debt, if pot paid earlier, duc and payuble on ggrynunzg 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Ki-Note, \witl interest. and all rcncwals
extensions and modifications of the Note: (b} the payment of all other sums, with imerects advanced under pacagraph 7 1o
protect the security of this Security Instrument: and {¢) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose. Borrower docs herghy mortgage, grant and conrev.to Lender the following
described property located in COOK County, Hlinois;

LOT 88 IN CIRCLE BAY SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH WEST 1/4 OF THE SCUTH
WEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY ILLINOIS

08-32-326-034-0000 cggt( COUNT Y, ni wms

1991 AUG 22 PH 122 22 91430368

which has the address of 1249 BISCAYNE DRIVE, ELK GROVE VILLAGE (Street, City],

Lllinois 50007 (7ip Codel ("Property Address”).
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. TOGETHER WITH all the improvements now or heveafter erccted on the property, and all rasements, appertenances, and
fixtures now or hereafter a part of the property. All replacemends and additions shall also be covered by this Security
Instrument. Al of the foregning is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbranees of record. Borrower warrams
and will defend generally the title to the Praperty wpainst all claims andd demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformt covenants for axtional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pavment of Principal and Taterest; Prepayment and Lite Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance, Subject to applicable tnw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessiments wikeh may attain pricity over this Sceurity Instrionent as @ lien on the Property: (B) yearly leaschold payments
or ground rents apethe Property. i any: () yearly hazard or property insurance premiums: (&) yearly flood insurance premivms,
iF any: €¢) yearly snortgage insurance premiums, 1 aay; and (0 sny sums payable by Borrower to Lender. in accordance with
the provisions of paragsaph 8. in liew of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any Geeseolled and hold Funds in &t amount not to exceed the maximum amount a lender for a federaily
related mortgage loan inay” zequire for Borrower's eszrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended Trom timeto 2w, 12 U.S.C. Section 2601 et seq. ("RESPA™), uniess another taw that applies ta the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amouni of Funrds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordarce with applicable law,

The Funds shall he held in an tastituticn, whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the
Escrow Items, Lender may not charge Borrower for holding and epplying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borroree! interest on the Funds and applicable faw permits Lender 1o make such
a charge. However, Lender may require Borrower to pay @ ong-lime charge for an independent real estiste tax reporting service
used by Lender in connection with this loan, unless apyplicatle law provides otherwise. Unless an agreement is made or
applicable faw reguires interest to be paid, Lender shall not be ceouired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Fusds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits”apd debits to the Funds and the purpose for which cuch
debit to the Funds was made. The Funds are pledged as additional secudity for all sums secured by this Security Instrumemt.

If the Funds held by Lender exceed the amounts penmitted 10 be heig by azplicable law, Lender shall account to Borrower
for the excess Funds in accordinee with the requiremients of applicable taw. Llihe 2aoun. of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Leader may so notily Boirower in wrting, and, in such case Borrower
shal) pay to Lender the amount necessary to make up the deficiency. Borrower shutlinate up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secuvity Instrument, Lender shall promptly refund to Berrowers any
Funds held by Lender. If, under paragraph 21, Lender shall acyuire or sell the Property, Lender. prior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credicageanst the sums secured by
this Security Enstrument.

3. Application of Pavments, Unless applicable law provides otherwise, all payments received by Lémlesunder parageuphs
[ and 2 shall be applied: first. to any prepayment charges due under the Note: secomd, 1o amounts pavable ander paragraph 2;
third. to interest due: fourth, to principal due: and last, to any e charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 10 the Property
which muy attain priority over this Security Instrumsent. and leaschold payments or grownd remts, if any. Borrower shall pay
these obligations in the manner provided in piaragraph 2, or if not pard in that nxnner, Boreower shall puy them on time directly
10 the person owed pavment, Borrower shall promply furnish to Lender all notices of amounts to be paid uader this paragraph.
If Bosrower nukes these paymenis diceetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shaull promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goad faith the lien (8
by, or defends against enforcement of the lien i, jegal proceedings which in the Lender's opinion operate to prevent the  peb

enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to 2

this Security Instrument. If Lender determines that any part of the Praperty is subject to a lien which may asttain priority over
this Security Tnstrumient. Lender may give Borrower i notice identilying the en. Borrower shall satisfy the hen or ke one or
more af the actions st forth above within 10 days of the giving of nonice.

Form 3014 9/90

Page 2 0! B

o~
€
=p,
&




|

UNOFFICIAL COPY




| UNOFFICIAL COPY

5, Hazard or Property Insurance. Borrower shall” keep the improvemems now existing or hereatter crecled on the
Property insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
fMloods or Mlooding. for which Lender requires insurance, This Lsurance shal) be nuuntained in the amotnts and for the periods
that Lender requires. The insurance carricr providing the insarance shall be chosen by Borrower subject o Lender™s approvaf
which shall not be unreasonably withiveld. [f Borrower fails 1o maintain coverage described above, Leader may, o Lender's
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paregraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include  stanchand mortgage clause. Lender
shall have the right to hold the policies and renewals. [ Lender requires. Borrower shall promptly give o Lender all receipts of
pait premisiims and rencwal notices, fn the event of loss, Borrower shall give prompt sotice o the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherswise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration ar repair s cconomically feasible and Lender's security is not lessened. 1 the restoration or
repair is not economically feasible or Lemder's security would be lessened. the insurance proceeds shiall be applied to the sums
secuved by this Security [nstrument, whether or not then due, with any excess paid to Borrower, 1F Borrower abadons the
Property, or docs notwnswer within 30 days a notice from Lender that tiie insurance careier his offered to setile u claim, then
Lender may colledt the insurance proceeds. Lender may use the proceeds to repair or gestore the Property or 1o pay sums
sectrred By thiy Seenrsy Nastnonent, whether or not then due. The Mh-day perind will begin when the notice is given.

Unless Lender ana-Bedmwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the’namthly payments referred to in paragraphs tand 2 or change the amount of the payments, 1f
under paragraph 21 the Propenty 1 weyuired by Lender, Borrower's right 10 any insurance policics and proceeds resulting from
damage to the Property prior to thefacquisition shall pass to Lender to the extent of the sums secured by this Seeurity fnstnament
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Boerower's Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Prapesty as Barrower's principal residence within sixty days atier the execution of
this Security Instrument and shalt camtinue 1o ovzupy the Property as Borrower's principal residence for at least one year after
the date of eccupancy. unless Lender otherwise agrevs ie writing, which cousent shall not be unreasonably withheld, or unfess
extenuating circumssances exist which are beyond Bererwer's control, Borrower shull not destroy, dumage or dmpair the
Property, allow the Property to deteriorate, or commit waste.on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun tha in Lender's gond faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Steurity Instrument or Lender’s sceurity interest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by caasing the action or proceeding (o be disenissed with o ruling
that, in Leader's good faith determination, precludes forfeiture of (he Porrower's inierest in the Property or other material

impairment of the lien created by this Security lnstrument or Lender's wecurity interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or indccurateinformation or statements to Lender (or failed
to provide Lender with any material information) in cannection with the foan evidenced by the Note, including, but not Limited
ta, representatons concerning Borrower's occupancy of the Property as a principal <osidence. 10 this Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower atouires Jee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the meeger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fiils to perform the covenuts and agreements contained in
this Security Instrument, or these is a legal proceeding that may signilicantly affect Lender’s righis w the Property (such as a
proceeding in bankruptey. probate, for condemnation or forfiture or to enforee Jaws or repulistions}) i Lender may do and
pay for whatcver is necessary (0 protect the value of the Property and Lender's rights in the Property, Lender's actions miy
include paying any swms secured by i lien which has priority over this Sceurity Instrument, appeaiing _in cowrt, paying
reasonable attorneys’ foes and entering on the Propenty 1o make repairs. Although Lender miay take action uider this pitragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shad) become additional debt of Bortower sceured by this
Sccurily Instrument. Unlfess Borrower and Lender agree to nther terms of payment, these amounts shail bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morgage insurince as i condition of making the Juan secured by this Sceurity
Instrument, Borower shall pav the premiums reguired 10 naintain the mortgage insurance in effeet. I for any reason, the
marigage isirance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shall piry the premitimng required to
obiain coverage substantiolly equivalent to the mortgage insurance previously in efivet, at a cost substantially equivalent ta the

cost to Borrower of the morigage insurance previously in effect. rom an afternite aertgage msprer approved by Lender. |

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month 4 sum equal t
one-twelfth of the yearly morigage insurance premvium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as s loss reserve in liew of mortgage insurance. Loss reserve
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payments may ao longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provaded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o matntam mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurance ends inaccordanee with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lomder or B agent nky make reasonable entries upon and inspections ol the Property. Lendet shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are herehy assigned und
shall be paid 10 Lender.

In the event of @ total taking of the Propesty. the proceeds shall be upplied 1o the sums securad by this Security Instrument,
whether or not then duc. with any exeess paid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree mowriting., the sums secured by
this Security Instrument shall be reduced by the wmount of the proceeds multiplicd by the following (raction: () the total
amount of the sumasecired immedistely belore the tiking, divided by (b) the Far market value of the Propesty immediately
before the mking. Aav balance shall be paid to Borrower. In the event of o purtial taking of the Property in which the fuir
narket value of the Preperty immediatedy before the takieg is Jess than the amount of the sums seeured immediately defore the
taking, unless Borrowerani Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums seewred by this Seeurity Instrument whether or not the sums are then due.

If the Propesty is abandoned 5y Bortower. or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o chiim tor dansiges, Borrower fails o respond to Lender within 30 days afler the date the notice is given,
Lender is mthorized 1o collect and apply the proceeds, af its optide, cither to restarition or repair of the Property or 1o the sums
secured by this Seeurity Instrument, whetlies or not then due.

Unless Lender and Borrower otherwise agive in writing, any application of proceeds to orincipal shall not extend or
postpone the due date of the monthly paymentsorefeered 1o in paragraphs T and 2 or change the amount of such payments.

11, Burroswer Nol Refeased; Forbearance Babader Nota Waiver, Extension of the time for paymeat or modification
of amortization of the stms secured by this Security Insirament granted by Lender to any successor in interest of Borrower shail
not operate to release the Eability of the original Borrower or Rarrower’s successors in interest. Lender shalf not be required to
commence proceedings against any successor in interest or £ofuse to extend time for psyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of iy demand made by the eriginal Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising avy eight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Suceessors and Assigns Bowmk; Joint and Several Liabilitye Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o Lendsiand Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreentents shall be joint and sevessl. Aay Borrower who co-signs this Sccurity
Instrument but does not execute the Nuote: () is co-sigining this Securiny TostruménCaonly to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not zersonally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower niay agree 1o extend, imodity, forbear or
make any aecommodations with regard to the terms of this Security Instrument or the Note wrhout that Borrower's consent.

13, Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law whicll sety maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coliesiedin. connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be rednced by the amount necessanto reduce the charge
o (he permitted limits wnd (b any sins already collected from Borrower which exeeeded permitted limils witl be refunded to
Borrower. Lender may choose W make this refutd by reducing the principal owed umder the Note or by vimking o dirent
payoient to Bortower. 1o refund reduees principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivesing it or by maiking
it by first class mail unless applicable Law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Aay notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for m this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal faw und the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conthicts with applicable taw, such conflict shall not afTect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To Lhis end the provisions of this Sceurity Instrumest and the Note are declared

to be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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. 17. Transfer of the I’I'(U(N:Q‘EIIFHI(LQI IA\L& HG:Q;E(M: Property or any interest in i

is sold or transferred (or il bencticial mterest in Borrower is sold or transferred and Borrower is aot a natwral person) witheut
Lender's prior writien consent, Lender meay, at its option, regaire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shail provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Burrower must pay ali sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthier notice or demand on Borrower,

18. Borrower's Right (o Reinstate, 1 Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued a¢ any time prior 1o the carlier oft (a5 days (or such other period as
applicable law may specify for reinstaemest) belore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} eniry of a judgsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred: (b)
cures any default of any other covenants or agreements: (¢} pays ali expenses incurred in enforcing this Security Instrument,
including. but notdmucd 1o, reasomable atorneys” fees; and () takes such action as Lender may reasonably require (o assure
that the lien of this Se<arity Instrartient, Lender’s rights in the Property 2nd Borrower's obligation to pay the sums scewsed by
this Sccurity Instrumeitt_sball continue unchanged. Upon reinstatement by Borrower, this Seeurty Tnstrument and the
obligations secured hercby sbafirenmain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleranen under paragraph 17,

19, Sale of Note; Change o0 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onic or mars tmes without prior notice to Borrower. A sale may result in a chinge in the entity (known
as the “Loan Servicer™) that collects morthly cayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 12 sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance witn paragraph 1 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any vther
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or_permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shifl net do, nor allow anyone else to do, anything affecting the
Propenty that is in violution of any Environmental Law. The preceding two seatertees shall not apply to the presence, use, of
storage on the Property of smalt quamities of Hazardous Substances thut are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigiion, claim, demand, lawsuit or other aclion by any
governmental ot regulalory agency or private party involving the Property aind anv-Hizardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any gevernmental or regulatory authority, thal
any removal o ather remediation of any Hazardous Substance affecting the Property’yiiscessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined s tixic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or hsic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcidals containing asbestos or formaldehyde, and radizactive materials, As used in
this paragraph 20, "Environmental Law” mreans federl laws and Taws of the jurisdiction where thy Fonerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Buorrower and Lender further covenant and agree as follows:

21, Aceelertion: Remedies. Eender shall give nofice to Borrewer prior to aceeleration following Barrower's hreach
of any covenant er agreement in this Security lastrument (hut not prior to acceleration under paragraph 17 unless
applicable aw provides othersiser, The notice shalk specify: G the default; (h) the action required te cure the default;
(c) a date, not tess than 30 days From the date the notice is given to Borrower, by which the defandt must be cured; and
(d) that Failure to cure the defuult on or before the date specified in the notice maly result in aceeleration of the snms
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The nolice shalf farther
inform Borrower of the right (v reinstate afler accelevation and the right to assert in the foreclosure praceeding the
non-existenee of a defaadt oramy other defense of Rorvower to acceleration and forecosure, I the default is not cared on
ar hefors the date specifivd in the notice, Lender, at its option, way require immediate payment in full of all sums
secured by this Security nstrument without further demand and may Torecfose this Security Instrument by Judicial
proceeding. Lender shall be entitied to coflect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of litle evidence,

22. Release. Vpon payinent of all sums securcd by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption i the Property. Form 3014 9190
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24. Riders to ihis Security lasteument. I8 one or more viders are executed by Borrower and recorded together with this

Security Instrument, the covonants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider [_] Condominium Rider (] Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweckly Payment Rider
Balloen Rider J Ratz Improvement Rider (1 Second Home Rider
V.A. Rider (_____j Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covemants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

4& «t,zd (Scal)
ULS . 1 ARTHY -Borrower
§ncx Al Security Number 326-34- 24?8

76 d”t&z(«igzi (Seal)

MARY ANI\/ MCCARTZY -Borrower

Social Security Nuniber 323-30-5636
(Seab) - (Sealy
-Rorroaer -Borrower
Social Sccurity Number Social Security Number
STATE OF ILLINOTS, Counnty ss:
I, THE UNDERSIGNED . it Notary Public i and fur said connty and stale do hereby certify

that JAMES J. MCCARTHY AND MARY ANN MCCARTHY, HUSBAND AND WIFE

« persenally known (o nie (o be the same person{s) whose naitie(s)

subscribed 10 the forcgoing istrument, appeared before me this day tn person, and acknowledged that TheY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes !hcrcm set forth,
Given under my hard and official seal, thes /(9 M 1y of Mq US4+ jqq
My Commission Expires: / M
Nutary Public
This Instrument was prepared by: “OFFICIAL SEAL"
Poue 6 of 6 V. Asply dm 3014 9/90

Notary Public, State of IlMfinols
My Commission Expires 8/25/95
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16T} day of AUGUST .

1991 Land is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Decd (the “‘Security Instrument™) of the same date, given by the vadersigned he
“Barrower’") to seeure Borrower's Nole o ALUMNI MORTGARGE SERVICES, INC,

(the ""Lender™)
of the same date and covering the Property duescribed in the Security lnstrument and fucated ar:

1249 BISCAYNE DRIVE, ELK GROVE VILLAGE, ILLINQIS &0007
[Property Address]

The Propenty inclide: but is not limited to, a parcel of land improved with a dwelling, togethcr with other such
parcels and certain commed areas and facilities, as described in THE DECLARATION OF THE COVENANTS,
CONDITIONS AND RLSTRICTIONS OF CIRCLE BAY SUEDLVISION (the **Declaration™ ).
The Property is a part of & planaed upit development known us

c
IRCLI/BA) $@REI:)Y§I§n118NUmr Developient)

(the “"PUD""). The Property also includes Rorrower’s interest in the homeowners association or equivalent
entity owning or managing the common dressand facilities of the PUD (the " Owaers Association™) and the uscs,
benefits and proceeds of Borrower's interes,

PUD COVENANTS. In addition 1o th: covenants and agreements mude in the Secunty Instrutment,
Borrower and Lender further covenant and agree ax follows:

A. PUD Obligations, Borrower shall perform @l of Borrower's obligations under the PUD’s Constituent
Documents. The **Constituent Docsments’ are the: (i) Dectaration; (i) articles of incorporation, {rust instrament
or any cquivalent document which cremes the Owners Axsoviation; and (iii) any by-laws or ather nules or
regulations uf the Owners Association. Borrower shall promiptly gy, whea due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Tosurance. So long as the Owners Association mudititing, with a generally accepted insurance
carrier. a “"master” or “*blanket” policy insuring the Property which is sati:fuctory to Lender and which provides
insutance coverage in the amounts, for the periods, and against the hazarés vindar requires, including fire and
hazards included within the term “extended coverage,’ then:

(i) Londer waives the provision in Uniform Covenant 2 for the monhly payment to Lender of
one-twelfth of the vearly premiom installments for hazard insurance on the Propeny . ane

tii}  Borrower's obligation under Uniform Covenant 5 to maintain hazare irsusanee coverage on
the Property is deemed satisfied to the extent that the required coverage is rrovided by the Cwners Association
policy.
Bortower shall give Lender prompt notice of any lapse in required hizard insurance coverag: povided by
the master or blauket poiicy.

In the event of a distribution of hazard insurance proceeds in Jieu of restoration or repair tollowing a loss to
the Property. or to comman areas and facilities ol the PUD, any proceeds payable to Borrower are hereby
gssigaed and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security
Instrument. with any excess paid 1o Borrower.

C. Public Liability Insurance. Burrower shall take such actions as nuy be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount. and exient of

coverage to Lender,
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