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MORTGAGE

JHIS MORTGAGE Is made this oL /
LER | AND, GUSSIG M. WILLIAMS, 018 WIFE, AS,

19,77, hetween the Mo rlgnbnr.......................
ot?nflr"mm'm .o« (herein " Borrower'), and tlenngagcc...............................

COUMERCTAL 'CREDTY LOANS, INC. e et e e e s o e B oorpoeration organized and

T A S Y
DELA .
P T T A A I

existing under the tnws of _,
whosuuudrussis..(....u.‘......
et tar s e s e (hereln Plender™).

LRI R T T S T T I R R O A O LI

WHEREAS, Burrower is indebted 1o Lender in the principsl sum of U.8.8 .. ... L37208.02
which indebtedpéss is evidenced by Borrower's notedaled ... ... 8420791, .. ..... and extensions nnd renewnls
theeeof (herein ™ (o', providing for nmnlhly in
if not sooner paid aurand payableon ... .. e

841 epts-of principal and nlcrut wilh the balnnce of indebtedness,
é)HB/b% prineip :

To SECURE to Lepder the repayment of the indebtedness evideneed by the Noteowith interest thereon: the payment
of wll other sums, with inwcest therean, advaneed in accordanee herewith to proteet the security of this Mortgage; and
the performance of the covenpdis.and agreements of Borrower herein conialned, Borrower does herehy mortgage. gram
and convey to Lender the following deseribed property tocated in the Countyof ... EOOK .. L State ol
lllinois:  PHE SOUTH 30 RFST OPF THE NORYTH 90 FEET OF LOT 7 IN BROADVIEW BSTATES ADDITION 70
MAYWOOD A SUBDIVISION OF LLOCKS 10, 15 AND 16, IN WALLACE'A ARDIPION TO MAYWOOD
ALOS OF THE BAST QUARTRL-UF 1HE NORTH &7.2 I\CRDS OF THE souri 150.4 ACRES oF THE
WEST HALP OF SECPION 15, WOWNSHIP 39 NORTH, RNAGE 12 . BAST OF THE _'I‘IFIRD PRINCIPAL

MERIDIAN , IN QOOK COUNTY, ILLINOIS.

P.T.N, 15-15-315-021

DEPT-0) RECORDING $15.29

TH2ZZZ  TRAN 4500 08,22/91 12.12.00

5244 4B %—PL—-4X1 48467
CONK COUNTY RECORDER

CHICARO, HLINDIS 55502

891431467

1912 8. 17th avo Maywood

which has the address ol . oo o S S T T T e T e e
(Stieet | [y

Ceae e e oa o therein Y Property Address’);
4ip Code]
Tosrraer with all the improvements now or herealler erected on the property, and oll easements, rights,

appurtenanees and rents all of whivh shall be devinedd (o be and remaln o part of the propery covered by this Morigage:
nned Wil of 1the foregoing, 1ogether with suidd property (or the lensehold estate 31 this Morgnge Is on g lenseholkl) are
hercinafer referved to as the ' Proponty,”

Boreower covenants that Borrower bs Towlully seised of the estate hereby conveyed and has the eight 1o moerignpe,
grant and convey the Property, and thut the Property is unencumbered, exeept for encumbicances of recort, Horrower
covenunts that Borrower warennts and will defopd genvrally the title to the Property against alb elaims and demands,

subjeet to encumbrances ol record,

{LLINOIS < SecOND MORTOAGE - 1/80 - FNMA/FHLMC UNIFDAM INSTRUMENT ’
ooy - / - Form 3814
COECIRRLD rinted in USA As d ﬂ

Hlinois . . ...
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0. Borrower Not R.h"wl’N@ElF} ol Wﬁ:‘l@,n n'¥r ymept or modificn.
tion of amortization of the sani¥ securcd Ty thls MorighguRranled By TRnder 1o oy sddeessar in Tntefest of Borrawer

shull not vperate to release, In nny monner, the Habilty of the eeiging Borrower and Borrower's successors In Inlerest,
Luender shall not be required to commence proceedings agninst such suceessor or refuse 1o exiend time for
payment or otherwise modify amortization of the sums sevured by this Mortgage by reason ol any demand made by the
original Borrowor and Borrower's successors tn interest, Any forbenrunce by Luender in exercising spy vight or remedy
hereunder, or atherwise alforded by applicable Inw, shall not be u walver of or preciude he exercise of any sueh vight or
remedy,

11, Successors mnd Asslgen Bound; Juint and Several Liability; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights bereundor shalt indre to, the respective suceessors and asslygns of Lender and
Boreower, subject 10 the provisions of parageaph 16 hercol. Al covenants snd agreements of Borrower shud) be jolnt and
severn). Any Borrower who co-signs this Mortgnge, but does not execute the Note, t) s co-signing this Mortgage only 1o
mortguge, geant and ¢onvey that Borrower's interest in the Property 10 Lender under tie terms of this Mortgnge, (b) is
not personally Hable on the Note or under this Mortgoge, and (¢) ngrevs that Leador and any other Borrower hervunder
may ngrue 1o oxtend, modify, forbear, or make any other accommodations with regard to the terms of this Morignge or
the Note without that Borrower’s consent and withont relensing thm Burrower or modifying this Mortguge ns to that
Barrower's interest In the Property.

12, Natlee. Excepl for any notlee required under appllcable Iaw to be given in snather manner, (1) any notice to
Borrowwr provided for in this Mortgage shall be given by delivering #t or by malling such notice by certified nral?
addressed to Borroweer at the Property Address or ot such ather address ns Borrower may designate by notice to Lender
as provided herein, 7ad {h) any notice to Lender shall be glven by certified mall to Lender's address stated herein ar to
such other address as Lender may designate by notice to Borrower as provided hereln, Any notice provided for in this
Murtgage shall be deeried o have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Luaw, Sovaeablilty, The stste und locul luws npplicable to this Morigage shall be the laws of the
Jurisdiction in which the Proprety Is located, The foregoing senlence shall not timit the applicabitity of Federal Jaw 1o
this Mortgage. In the event thuCany provision or clause of this Mortgage or the Note conflicts with npplicnble faw, such
conflict shall not affect other provisicas of this Mortguge or the Nate which can be given effect withaut the conflleting
pravision, and ta this end the provisinns of this Mortgage and the Note are deciared to be severable. As used herein,
veostst, texpenses” and Uattorneyst rees’ include 0)) sums 1o the extent not prohibited by applicable law or limited
herein.

14, Barrower's Copy, Borrower shall veduenished n conlormed copy of the Note and of this Mortgage at the time of
executlon or after recordation hereol, ) e ‘

15, Rehabliltation Loan Agreement. Borrowor shalk:fultil] 4l of Borrower's obligations under any home rehabllita.
tton, improvement. repair, or other loan agreement which Borrawer enters into with Lender, Lender, ot Lender's option,
muy reguire Borrower (o exceute and deliver o winaer. in o form ascceptable lo Lender, an assighment of any
rights, claims or defenses which Borrower may have nguipcenarties who supply Inbor, materlals or services in connection
with improvements made to the Property.

16, Trunster of the Property or u Benefletul Bnterest in Dorrower, B adl or any part of the Propesty or uny interest
I it is sold or transferred (or if o beneftcin) interest in Borrasversis sold or trunsferred and Borrower Is aot a natural
person) without Lender's prior written consent, Lender maty, kUiscoption, reguire immediate paymem in full of nif
sums secured by this Mortgage, However, this option shall not Le wxercised by Lender il exercise is prohibited by
federal inw as of the date of this Morigage.

I Lender exercises this option, Lender shall give Borrower noticea? aceeleration. The notice shull provide «
period of not fess than 30 days From the date the notlee is detivered or mase:bwithin which Borrower tust pay a)) sums
secured by this Mortgage. 11 Borrower falls to pay these ssuns prior 10 the exeiration ol this period, Lender may in-
vake any remedies permitied by this Morignge withoul further notice or deniund vin Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender Purther covennmt and ugrie s lollows:

17. Acceleratlon; Remedies. Except as provided In paragraph 16 hercof, upin dorrnwer's breach of any cove-
nant or agreement of Borrower I this Morigage, Inciuding the covenants 10 pay whea Yae any sums secured by this
Morigsge, Lender prior 1o neceleration shall give notice to Borrower as provided in paragi aph. 12 heveof specifying (1)
the breach; {2) the action required to cure such breach; (3) m dato, not less than 10 days from the uaile the notice Is malled
to Barrower, by which such breach must be cured; and (4} that fallure to cure such breach on or hefurc the date specified
in the natlce may result in accelerntion of the sums secured by this Morigage, fareclosure by jullels’ proceeding, and
sale of the Property. The noilee shall further Inform Borvower of the right to reinsiate nfter accelerntivi pad the right 10
assert {n the foreclosure proceeding the nonexistence of a default or uny other defense of Borrower toavceleration and
foreclosure. M the breach s not cured on or before the date specified tn the notles, Lender, ut Lender's option, may
declare all of the sums secured by this Mortgage to e immediately due and payable without further demar o.2.nd may
foreclose this Mortgage by Judicial proceeding, Londer shall be entitled (o collect In such proceeding all exponses of
foreclosure, including, but not lmited 10, rensonable attorneys’ fees and costs of documentary evidence, sbatracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstonding Lender's neceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have aay proceedings begun by Lender ta eiforee this Mont-
gope discontinued at any time prior to entry of a judgment enforeing this Mortgage it: (@) Borrower pays Lender all sums
which would be then due under this Mortgage nnd the Note had o aecelerpiion oeourred; (b)) Borrower cures al)
brenches of any ather covenants or agreements of Borrower contained in this Morigage: (e} Borrower pays al) rensonnbie
expenses Incurred by Lemder in enforcing the covenunls nnd agreements of Borrower contained in this Muortgage, snd in
enforcing Lender's remedies ns provided In paragraph {7 hereol, Including, bot not mited to, reasonable pliorneys’
tees; and &) Borrower takes such action as Lender may reasonubly require to assure 1 the dien of this Murtgage,
Lender's Interest in the Praperty and Borrower's oblgation to pay the sums sceured by this Mortgage shall continue
unimpnired, Upon such payment und cure by Borrower, this Morignge and the obtgations secured hereby shull remain
in full Force and effect us it no necelecation had ocenrred,

19, Assignment of Reals; Appoiniment of Recelver. As additionn) security hereunder, Barrower hereby nssigns to
Lender the reats of the Property, provided that Borrewer shall, prior (o aceclerntion under paragraph 7 hereal or
abandonment of the Property, have the rdght 1o colleet und retadn sach rents as they beeome due and payabie,

Upon aceeleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entibled 1o have o
recelver appolnted by a court to enter upon, Lake pessession of und manuge the Property and 1w colfect the rents of the
Property including those past due. All ronts collectod by the recelver shall be applied first to payment of the costs of
managoment of the Property and collection of rents, treluding, but not limited 1o, recelver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums sceurcd by this Mortgage. ‘The reeciver shiall be llable 10

y
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