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_ PREDPARED BY:
NATALIE MICALETI
DEERFIELD, IL 60015

RECORD AND RETURN T0;

CENTURION FINANCIAL GROUP, INQ, '
104 WILMOT - SUITE 200 91431500
DEERFIELD, ILLINOIS 60015

< |Samer Absove Fhiy Line Sor Heeordlog Putal

MORTGAGE 473239

THIS MORTGAGE ("Secutits bastrument®) is yiven on - AUGUBT 21, 1991 ' mongagor iy

MICHAEL K. WHITCOMB-AND
JULIE W. WHITCOMB, UULBAND AND WIPE

("Borrowor"), This Security Ingtewmont is given-do l:.:;!,:;o,l ﬁm’(ga‘% 08/22/91 12 331%600
*f* CI . (MY
CENTURION PFINANCIAL GROUP, O HEDED ¢ P 131 03

COOK COUNTY RECORDER

1
WhMl is oeganized nnd oxisting under the laws of  THE STATL COF ILLINOIS , vl whose

addross is 104 WILMOT -~ SUITE 200
DEERFIELD, ILLINOIS 60015 lender®), Borrower owes Lender the prineipal sum of

TWO HUNDRED SIXTEEN THOUSAND
AND NO/100 Dedlues (U8, § 216,000,00 ),

This debt is ovidenced by Borrower's ot dwied the samie date ns Ihis Securiy Instrument ("Noto}, which provides for.
monthly pryments, with the Bl debl, iCnot pid entlior, duosnd pugable on - SEPTEMBER 1, 2021 .
This Seeurily Instrumont secures to Lander: (8} the eepuymant of the debt evidenced by tw Note, with interest, nnd all renewnls,
extonsions and modilicutions of the Note; () the puyment af all other swms, with interdsts wdvineed under pargraph 7 to
protect the seeurity of this Seenrity nsrument; and (¢) tie perlorminee of Borrower's covanadls ind agreenents under this’
Security Instrument und the Nute, Foe this parpose, Borrower dises heroby mortgnge, wrmt st eoive e Londer the lullﬁwmg’

doseribed proporty locuted in COOK County, Hinoin:
LOT~7£ EN THE SUBDIVISION OF BLOCK 7 IN IPAIR OAKS, BEING A

SUBDIVISION OF THE SQUTH 1/2 QF THE SOUTHEAST, 1/4 OF SECTION 5,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

€0SIChIs

16-06-423~010
VOLUME 140

whlch hos the nddress of 508 FAIR QAKS, OAK PARK
{*Property Address");

{Street, Cltyj,

60302
IIImqts [Zip Code]
ORS 1008
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_prymients muy oo tonger be teyuived, al the aption of lcml«? if Inm'.Ju.c‘ﬁmuan"?nwmgu pn T amenat and for l!u} 'puriud
that Lentdor reguires) provided by an insurer uppmml by Londer aguin becanws avoilable and is obmined, Borrower slinll pay.
the premivs wquuul W meintein nirtgige fnsiwe in efliet, o 1o provide o Toss reserve, untit thy requirement for nulrlgn;u
insurance ends in seeardunce with uny writton ng reemunt between Borrower and Lendor o upplicible law,

9, Inspection, Lemdor or its agent mny ke reasonible entries upon wnd inspections ol the Property, Lender shull give
Horrower notice ut the time of or prior o wn inspection specifying rasonable cuise for the inspection,

10, Condempntion The proceeds bl wy wward or ¢him for domages, dirvet ur consequontind, in connection with any
conduvmnution or wther tiking ot any purt of the Proporty, or for conveyunce in lieh of condummntion, nre hereby nssigned aml
shadt bo puidt 10 Londer.

Ity the svent of o totnd taking of the Property, the progecds shll De applivd 16 the sms seeured by this Seeurily Instrumont,
whuther o not then duu, with uay uxeess paid o Boerrower, 1o the event ol o partinl king of the Property in which the fair
mirket value of the Propurty immediatoly betoro the taking is equud to or greator thin the nmount of thy sums seeured by this
Security Instrument immedintely belore the tiking, unloss Borrowor nnd Lendur olhorwise ugree in writing, the sims seenred by
this Sveurity Tnstrument shatl ho reduced byt amount of the proceeds multiplicd by the Tollowing fractiont (a) the toial
amount ol the swas secured immedintely bafor the tuking, divided by (b) the fir macket value of the Proparly immedinioly
bofare the wking, Az bakanes slall b paidd (0 Borrower, T e wvent af o pustind wwking of the Froperty in which the fair
market vituo of the Boopsety tmmedistoly bolore the tiking s dess thim the imount of thy sums seeurod immedintoly before the
tuking, unless Borrower e Lander alhervise ngres in weiting o wless applivable liw othesvise provides, the proceeds shall
b applied to the sums seeurad by this Seenrity Instrivent whethor or not the sums ure then due.

(F the Prapecty is shandoned Sy Borrower, o if, alter notice by Leatler 1o Borrower thin the condemnior offers 1o muke an
award or sotthe-n claim Tor danugess Borower Thils 1o gespond (o Lendue within 30 duyn alier the dite the notice ik given,
Londer is wuthoriasd o colloet wnd appty the proceeds, w its aption, vither 1o sestoestion or repiir of tha Penporty or to the sums
securedd by this Socurity Tnstrasmwnt, whoar or #on i due.

Unloss Lowder wnd Borrower othorvisa wgree inowriling, dny application of provess to prineipnl shill not extend or
postpone the dug dite of the menthly paymensseioered W in pacagesphs w2 or change the sasount of sueh pryments,

11, Borrowver Not Relensed; Forbusennee-2ee-tander Not o Waivers Extension of the ting for puyment or modification
of amortization of the sums secured by s Sveurity-riemment granted by Lander (0o any suecossor i interest ol Boreowur shull
not operate 1o relenss the linhility of the origingd Borrower ee-Hovrower's suveessors in interest, Lundur shatl non v regudred to
commungy proceadings nghingt usy soecussor in intorest or refise to extend tms for payent or ethaewise modity amortization
af the sums secured by this Seeurity Instrunient by reuson (ofany dunand mticde by the eriginal Borrower or Borrower's
suceussory in intorest, Any forbuneuney by Londer in uxorcising @oy sight or remedy shatl oot be w waiver of or preciude the
oxvreise of uny right or remady.

12, Successors nngd Assigns Bound: Jolnt und Several Linbility, Cosslgners, The covemmts and ngreoments of this
Seeurity fnstewmont shull hind wid benofit the sucoussors ak assign’ of Lunaer wnd Borrower, subject 1o the provisions of
parngriph 17, Borrower's covonants ad agrectionts sidl e joing wnd seesintAny Bonower swho co-signs this Seeurlty
Istesmoent bt doos nol exeeute the Nt () is cosigning this Seearity istniaass anly 1o mortgage, grant wsd convey that
(toeeowver's inturast i the Property under the termm of this Seeurity Instromonts (i ned persanndly oblignied to pry the S,
seoured by this Security Instamment; and (e) agrees il Lansdor wd my other Burmower vy ageee 1o sstond, modify, forbear or
ko Wiy aeconimedaions Wit togind 1o the Terms of this Seeurity Instrament ur the Noteswitnout thul Borrower's consont, -

13, Lamn Clurges, §the loan seeured by this Security Insteument is subject 1o iy shvich sois musinnm losn chirgos,
aned thin daw s Hanty intarpreted so i iy dnerost or other loan churges collected or t hu dotivdrer in einmoetion with the’
Loy weeed) the permitted imits, thens () wny sueh Jowa chirge shitl bo reducud hy the amount noeassiey o rodues the chaega
1o the permitted Tty ancd (b) sy sums alremdy eolloetud from Borrower which useceded permitied litmitsyil) o rofunded to
loreowor, Londor may chaose to maky this rutingd by rechicing the principal owed uncher the Notu ovby making o direot
pryment o Borrower, 15w reiund redueos prmcipnl, the veduetion: sill ho trentecd us w0 partinl - prepuyient without any
propuyment chargu untter the Note,

14, Notices, Any noticu o Boreowae provided for i this Security lstrument shud) ba given by dolivering it or-by multing
it by fiest class mail wnbess upplicablo law requices use uf sother wetliod, The notice shiall be direeted 10 the Broperty Address
or any other wddress Borrawer stosignntos by notiee 1o Lender, Any netive - Lendor shall be givon by lirst ¢loss il to
Londur's acddrogs stutedd herett or any ater addiess Lendor desigutes By sistive 1o Horrower, Any notico provided for in this
Security Instrmment shidl be deomed 1 have beet yiven W Borrawer ar Lunder when given as provided in this paeagraph,

15, Governing L Severnbility, This Swcovity Instriment shall be govarned by federal law wad the lise of tho
jurtsdiction in which the Praperty is loguted, Jo the event tut any provision or cliuse of this Security Instrument or the Note
conllivts with upphicabls lww, sioh conflic shalt norasfeer oiber provisions o this Security Instrament or the Nolo which e be
given offeet without the conlligting provision. ‘To this end the provisions of this Seeurity Instrument aod thy Note ars declared
10 by sevurnblo,

16, Borepwer's Copy. Borrower shall be given one conformed copy of s Note and of his Seeurlty Instromont,

DPE 1002
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. 24, Rlders to this Securlty Instrument, If eno or rnoru ridors g n“}ncu o4l !ﬁ o owg and rocordod togethier
with-this Security, Instrumant,, tha covanants and sgroamants.ol- aach such rider shall bo incorporated into and shall amend
and supplomant the covenants-and agroomants of this Sacurity lastrumant as if the rideris) wore » part of this Socurhy
Instrumant. .

[P

- (Chuk.nppllnablo boxles)}

-

Adjusiablo Rate Rider . ,.} Condominium Rider., . . | 174 Family.Ridor . -
Graduated Payment Ridar - . Plannad.Wnit.Devolapmant-Rider J Biwaakly Paymeni.Ridor
!, Bullogn-Ridor - L4 Poteimprovpmant-Ridor - - . Socond Home Ridor
) v.A Rider. .. Othore spoity .

B 5 1 BN -]u [y

cals

BY BIGNlNG BELOW, anrrowur avoepls und nnruou lu Ihn torins. cmd uovmmn(s enn(nlnml in lhin Buuurltv imtrumant ai

in any riderlsl axecutad by Borrowar and ragordad with i,

Wit MICHAEL K. WHITCOMB Borrower

p— . e SR JULIE SRR ot ard 4 —

Borrower

Borrower

—" L]

//Z/Céﬁ///&ép%__w | | {m).:.

. ,...._Jmn A

o,

91434501

STATE OF ILLINOIS, . COOK County 8s:

Wm\ , a Notary Public In and for sald .

euunly and siata do hereby enrtify that , .
MICHAEL K., WHITCOMB AND JULIL W, WHI’I‘COMB HUSBAND AND WIPFE

-
pcuomuy Known to moe 19 bo tha 5amo persanis) whose nameis) subscribud to the Iaruuulnq ingtrumant, appurnd boluu
ma this day In porson, and acknowledged that  THEY  signad and doliverad tho naid lnstrumant ps - THEIR

froa nnd valuntary sat, for the uses and purpuses, nc’r&u st mr}

o ; (
Givon undor my hand and offleint soa), this I \DXday ot & \ \ \,O\
L %‘-&9
OFFICHAL HEAL e ., r—&,

CATHERINE HOLLOWAY Notwy bl
HOTARY FLBLIC BTATE OF fLLINNY

My Cummmlaﬁ Expir

MY COMMIDEIOH EXI.- EARY, 11,1003} Page 00t 0 . BPB-W“‘




UNOFFICIAL COPY -

/W.-ivnm 010y My aois HIIHB' @]‘
06/67 L 0€ Wiog

91432503

£801 940 Kundosg o) Ut vondwaxa praikaio JO R |8 52AMM SIMOLIOR PIASIBH JO AARAL 0T
"SISO HoNEpIaL Lum Amd s mmoltog emoaog o1 aTeRs oy

umlttl\.nsuj AVINDAG SRE OSBRI NG ARPUN ] WRIMIISI] S1MORS SN Ay paanaas stk v jo juamded vodpy rasapay gz
ANAPLAD A1) J SISOD PUNEKIAY SADIIONNE DGOSR 0) P ou 1ng fTupngam 41
yduattnaud spp up papravad snpaas ngy Somsaod v pasna s"mmd\a [IM 1227103 0) PaENUA 3y JWwS JaPUAT “BulpIM

[WEHPRF Ay JURNNASUE £HLINDIG $)3 ASOAINY KLY PULE PURIAR 1LY INOYIM URURNSU] SIS ST £y paIndas

SUINS ([0 40 {0 - uded apupaig anbag Anu ‘uundu SH O CSIPUAT ANI0N M) 1 PALIILS Mmp M) daogg a0
U0 PLIND JHEEYH OGP DY) [] HINSORMIG) PIIE UM OF SIMOLIOF JO-DNUAJIP SN0 £ 1o HnRap # Jo mua;s!xa-uou
AP Bugpaadosd DINSOPALG) MY U] ASSE O} JGEL AL PUN HIRIAIIN JONER s o) il M o samaliog uuu_]u|
JLING ({8 D00 ) ], .':l.l’!dl).i‘] ayy 10 s pus Mupaadiad PPN AG NSOEM0) JIREnSK] S1LNAG ST AY PR
SWINS M) JO UOTHLIDEIN U) 1Isas AU 30U M) 0l PALIAACS DINP aY) ORGS0 UG JINLPP AYY 20D 0) g gy (p)
PUR-EDIND A IS0 JIEDP M) DIGAY A1) I20.L401. 01 udan B1 D100 aYYAIEP- N WoL] SEUD OF MHY S 100 Aup ()
fnngp a3 20D 0y paambaa woan ap (y) fgmegap wy () 'A"mds JNgS M0N0 p), (Astaatho sapraoad ey apgwanyddy
SN L1 ARG apun uopapEadn o) aowd Jon mq) DI KIS .tu.m'mg SIYY A0 JUALIALNE SO Jeu3A0d AU jo
1A s aamani0g Hisago) U0 ) .lm.nd .m..xu.r.mu 0 Ao as ||m|s JAPUNFTT CSAPIIAY DONNIAPNIY |2
LIAW|J03) SIE AAIEI IR TUIIRATS JaG)IN) PPUNY PU AMOMOR SINVNTAOD WHOJINA- NON
“U115303¢ IIUAIIILIAUD JO £1JUs *YI[#a] OF Bymas
o panao) §) Apadog a1 210G DONMIPSLING AL 0 SAN] PUIL M| [IAPA) SUBAN | Awr] [ustiuodaug, o7 ydwaSned sy
W) Pasy By SJHLIBINLL DAL i apkyappiniiag a0 SO FUIUMIOD SJILANRI SHUBALOS A0S “SAPIDIGRY P Sapo1 s
opxo1 ‘sionpoad wmejonad a)xo) )0 w,..ullunu AN PAUAROIRY AUONRT  INAdISGIN SIA0|[0] Y1 PUI ANF) [IUMIV0NAUT
Kq Hﬂsluuhqns SOOPIZIY J0 mm K1 AU SAUNSYNS ASOLY) 2 LSoumsqug snopazeg, pz dmiund sip w pasn sy
"ANF] IHUMLUOHAUL 13IAY S3UNPIOSDN UL SHOTIOR |IPALLNS AIUSHa0Y |
oqm Apdutodd s aomoson) *Kaessadatr st Kaadoag ) Rupangie aaumsyng sNOPIHZRLY AUR J0 HOIIPALAL JAHO J0 (AWM Kur
wy Aoy SsopnSal so ',muw\uunmﬁ AU AL EaLBON 5) 2D “SIIRB) IAMDMIOR J] ATPAAGUY [ERIN SI JOMOLIOE YOIYM JO
MI] [HUGIILONIALE JO POURSYNG SNOPAZI Aud pun & ,m.lmd ayt Butajoauy K1kl apmanid 30 Lauafe LaommBal Jo pruawwssof
Luy Kq UONN JAYIO J0 TINKAN] pUBmap "Wtk uonlnsssi; fun jo aanou vanua sapia) aall Adwoid s samouog
*Kusaddodgg 21)) 10 AdUMUOIINIL OF PUIL S0 [HIUAPIED),
(Ul ) 'nuudn.uidu a o paziuBoass Sjpauad aan pp saoumsang snopaea o saptsenh (paus o Sadosg sy vo s8mos
10 ‘051 ‘ouosaid A1 o) K)ckhan jou 1 saouniuas om) Sugpasasd ey caury uatidoaiaug A jo uomola uy s g Kiadodg,
oy ﬁupa‘ajm Bugidu “op a1 asje auo4u sop sou op jou Jugs-sascoseg fuadosg a1 110 10 4O SAOUNISGNG SNOPATZIEY
fuw’ jo osuapas J ‘aliaons *[usoudsip asn ‘aauasasd ) ad Jo PSR SO T[RYS SBM0008 SNISYNG SNOPNZIY ‘0T |
‘av) ojquatydde £g painba ummmmjur
o Aun UIDOD OKE [[1A ADI0U YL, -APB ) pInois spatsdutl Goigas 0) s5apn sy pun JadAIag Uno mau sif) jo m:ppm
UM BLNL O DIUIS []1as ddPOU L), A afgaljdile pui aaoqe g ydwfned ypa suemaoom w afwya 8 jo aonou uanm uaals:
04 1M JomDazog) *Jadjasag LINT B [0 ARUNYD 1 51 AN )] DI0N AUYEJO D) 1 OF A ULLIBIIAIAG UNOT A1) JO SafHNYD Blow .m
OUO B4 AB Q¥ AIOY |, UMUNLU] £ILNORG STY) (N 0N S11 AP Aanp sjuasind PIKRDRA1[08 ) {,IP01A00G WO, o) hl‘!‘
umouy) Ao oy u) oRunys @ Uy yevar i as IaM00I0E 01 A01I0U JoNd [HOYHAY B3N SI0VEI0 20 Plos M) el (atnsy)
A1nsag S Yua Saigallon) MON APy sasmul unard ¢ SN AL, “SANS UNIr) Ji kD 0N J0 S 6]
‘L] qedmafieassd aapum uonieasa 10 ased auy b £yddu )ou
1Y Pinsuiar 0) RIS K1) CJRADAGH TPALINGA0 I UOLILA{A00K DU J1 K1t AANDAYIS K{[1) Uit [Hys A0 pamdas uuunnﬂllqu
gy ‘pun MBS Ananang sppy Samonng Kq wawaimsiag vodp) palumgaun onunuod s usasssy) Hunsg sy’

Aq poanoas stuns oy Aud o) vonmSigo x Jamosiog pun Auadosg ayy u) syl K apuany uMUnINT| NSRS ST, J0 1A1) ol -
aanwe 0F sapnbag £jpruosuas KR Japuaty s UONON YONS AW (P) PUR SNADY SABIIDIN AyRUOSRAY ‘o) PAHIL o 10G *Supnjn
‘umunatia) A1Lmoag siy Sumsojus u) pasnouy sasuadxe | sdind (5) Siumweafie Jo spumtaaod sayi AU Jo ayap Aun samd

{4} PRIINDXL PRY WHIKIOIANIN DU 11 K1 ALON DUE PUR TUAWINANNY A1INDAG SI4) JOPUN DNP B PINOM BT YDIYM KNS | JAPUoH)

SAN (1) LADMOLING I S KUOIEUOD aRel |, "Iz £nsag s Tuinagua uawlpnl e jo £1ua (q) 10 qumunisu] Qpnag

SIY) U1 pragnuos s jo demod ue o) wnsind £usdosy o jo A asopey (awapnsuiar Jop Aaads A ave apquayddn

s ponod Jayio 1ans Jo) wAup ¢ (1) 1o Jatpea s op Joud s Aue Bt PARUNUEIKIP ARG A)LIRIIS S JO JUMLINOJUD
OAN O) TUTH ON) SANY NS JRA0MI0g CSUONIPUOD UIRNAD SIAAW JAAGLIOR J] NIsuEYy a3 i) S Jasclaag gy

*IAMOLIGE U0 PIILIDD JO A0 SN IO WatnY) £10958 s1) &g pannuasl

ROIDALIAZ AU GAUAL AU JapUSTY *perpand BIfY g0 tormadxe a1 o0y Joud stuns asai And o) §)n Jamoasog )| s £unang

RIY) AQ painoas swins |0 Awd 1S00 J0MOMOE HALAY UILIAS PAJIINY A0 PAIDANAD KI ADIOU B AWp Ay W00) 1A OF WYY 580
10U Jo poriad 1 aptaasd [Hys 30U By ), UORIBEIN JO 2RON JaMoLI0E sl s Japuar] ‘ustido sng saxmers sapuat i)

AIEYY AING KIY) JO

OJUP AY) JO §1 M| [IAPAE K PRIGIEIL 5| ORIINXD J1 IAPUST] £ PISIDIAXD B 1N [P UONAE K1) *JaADMO} AU A10338

S G POINSIE KUK |8 JO )1y W) ot ud AP aanbas uotido s e tAmu Jepuat Juasuod uapua Joud 8 Jepuony

INOUNA (UORIA PIAIID 1 JOU K] IOMDII0F PU PALIAISUL IO PIOK 51 IDANOIIOE U) INAIDIN) [HDLOUY It §1 JO) PALIBERURI] X0 PlOs §I
3 W) Weatvay Aun 20 Aandudg A Jo and K000 |10 ] " IIR0LI08) 1Y ISANI] PN 1010 Sadosg g o dagaintag, L

6ECELY




UN EPEEHELALE MEPYo 5 oo

THIS ADJUSTABLE RATE RIDEA is mado this  218T aay of AUGUST .19 91 Landis
ingorporatad intu and shall be deomad to amond and supplament the Mortgago, Deod of Truat or Socurity Deed (ths
"Sacurity tnstrumant”) ot tha samo dato: given-by tho undarsignad (the "Norrowor®) tG sacure Dorrowar's Ad)ustable Rate
Nate {the *Noto*) to  CENTURION FINANCIAL
GROUP, INC.

{tha “Landor") ot tha same dote and covoring the proporty doscribed in tha Securlty'Instrumnnt and locatod at:

508 FAIR OAKS, OAK PARK, ILLINOIS 60302

{Progerty Awirods)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE LIMITS THE AMOLUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMLUM AATE THE RORAROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tho covanants and agrooments made in tha Snuuritv Instruiment, Borrowar and
tendar further goranant and ngroo os fellows: -

,e

A. INTEREST RA7 e AND MONTHLY PAYMENT CHANGES
Tha Note providoes for an initial Interest rate of 9,500 % The Note providos for clmngas in the intorost rate and

the manthly paymants, ¢, follows: -

4. INTEREST RATE ANLLM2NTHLY PAYMENT CHANGES

{A} Change Dotes
The Intarast rate Lwill pay may eheage on tho Hrest-day of SEPTEMBER , 18 98 - andion that day
overy 12th month tharoaftar. Each dalnGr which my intarast rato couldd changio I8 callad » “Change Date.”

{8} The Index
Boginning with tho first Chango Date, my inturost rato will Lo basod on an Index. The “Indax” is tha woakly average
viold on Unitod Statos Troasury socuritles adjusies to p constant maturity ot 1 yoor, as inado availablo by the Federsl
Rasarve Board. The mos! roocont Indox figuro avallubin’ as of tho dnte 45 days balora nich Change Date is called the
“Current Indox.* o
It tho Index is no longor avaltabla,’ the Noto Holdir vyill-choosa o naw indox which Is based wpon comparable
Information. Thao Note Halder will give me notico of this cooice.

(C) Calculatlon,of Changes - . ., 5 \ '
-Beolore each Chango ano”thc‘Notn Holdor wiﬁ ealculafu my nov. idurast rato by adding TWO
AND THREE FOURTHS percentago points | 2.7507 5 to tho Currant Indax. The Noto Holder will than
round the result af this pddition to the noarest ono—-aighth of ocno parzoatsge point (0,125%) Subjoct to tha limits stoted
in Saction 4(D) below, this rounded amount will be my now interost rato until tha.next Chango Date,
Tho Note Holder will then determine tha amount of tha monthly paymart that would be sufficlent to rapay the unpaid -
prinalpal that | am expoclod to owo at the Chango Data in Full on the maturity <irie ut my now intorost rate in substantially

equal payments. Tho rosult af this cateulation will ba the new amount of my mon{hiv payment.

[

(D} Limits on Interest Rate Changes
The Intorest rato | am requirod to pay ut the first Change Dato will not bo gmalnr than 11,500 % or loss than
7.500 %. Therealter, my Iinlarest rate will navar bo incronsad or-doecr~>sack on any single Change
Date by moro than two percanlage points (2,0%) from tho rate of intorest | have boon pnying fir the procoding twalve
months. My intorest rata will nover be granter than 15,500 o, THE INITIAL TX0aX VALUE PPOR THIS
LOAN IS 6:150%

(E} Effective Date of Changes

My now intorast rato will becomo offectiva on auch Changa Data, | will pay tho amount of my now Gionthly payment
baginning on the first monthly paymont date aftor the Change Data unlil the amount of my moanthly payment changos agaln.

(F} MNotice of Changes

The Noato Holdor will dajiver or mail 1o ma n notico ol nny changos In my Intarest rio and tho amount of my monthly
payment boforoe tho oftoctive data of any chango. The notioe will includo intarmation raquired by law to be glven moe and
also tha title and talephone nurmber of o porson who will answar any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 ol tha Sacurity Instrumuont Is smondod to rosd a5 lollovis.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BDORROWER. 11 all or any part of tha Proparty or any
Intarast in it is 50id or translorrod {(or it 0 bonaliclal inlerust In Borrowar is sold ar transferrod and Borrowar i3 not a
natural parsant without Landar's prlor written consenl, Lundar may, ot 1ts option, raguire lmmaodiale paymont in ful) ot sl
sums socurad by this Socurily instrumant. Howavar, this oplion shall net bo oaorcisnd by Landor if exarciso Is prohibitad
by fedora! law ns of tho date of this Socurity Instrumont. Lendor also sholl not axarciso this option if: {a) Borrowor causos
to be submittad to Lander information roquirad by Londar to ovaluata tha intondad transferce as i o new loan wero baing
made to the transferee; and (b) Londar roasonably datermines that Londor's socurily will not be impalrad by the loan
assumption and that tha risk of a breach of any covanant or agreomont In this Sacurlty Instruiment is nccoptabla to Londer,

MULTISTATE ADJUSTADLE RATE RIDER—~ARM G=2~Singlo Fomity=Funnio Mae/Fruthilie Moc Uiliarm [nsteument DPS 400
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To the extent parmitted by applicable law, Lander may charge a roasonable fao a5 # condition to Lendor’'s consant to the
loan assumption. Londer may also roequire tho transforoo 1o sign an assumption agreemant that is acceptable to Lender and
that obligatos tha transferoo to keop all the promisas and agresmonts made in tha Note and in this Security Instrument.
Borrower wlll continue to bo obligated under the Nota and (his Security Instrumant uniass Lender reloases Borrower in
wrlting, ‘

tf Lendar oxercisos tha option to require immadiata paymant in full, Londer shall give Borrower notice of acceleration. .
The notice shall provide a pariod of not less than 30 days from the dstas the notice is dolivared or malled within whichk
Borrower must pay all sums sacurad by this Sacurity Instrumont. If Borrowar {alls to pay these sums prior to the
axpiration of this pariod, Lendor may invoko any romodles permittad by 1his Security Instrument without further notice or’
demand on Borrowar,

BY SIGNING BELOW, Borrower accap’s and agraes to the tarms and covenants containod in this Adjustable Rate Rider.

W{—"g :‘7”"’ — ;g,.nn

MICRAEL K. WBITCOMB -Borrower

@Ww Sosn

IE W. V.i2ITCOMB -Borrower'

{Soal),
-Borrower:

S——— 1.1 1 )|
~Borrowaer:

DPS 407




