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THIS INSTRUMENT PHREPARED BY.

3 -
h 1 N\ 3
UNOFFICHA Y o
T — e aWHEN RECORDED MAIL TO:
77 HOME SAVINGS of AMERICA

P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE

9143"708 MAILED OR DELIVEREDR TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
eeemem e ...__ ADJUBTABLE INTEREST RATE LOAN  LOAN NO, 1346220-5
This Mortgage, made this z0th day of AUGUST, 1991 . betwaen

RICHARD N. MERGES, DIVORCED AND NOT SINCE REMARRIED

iD

herein called BORROWER, whose addrass is 251 ARROWWOOD COURT,
{number and street)

5 0193
SCHAUMBLIES It e Q1o codey

and

and HOME SAVINGS of AMI.RUCA, F.A, a corporation harein callad LENDER, whose address is P.O. Box 7075, Pasadéna,
Calltornia 81109-7075.

WITNESSETH: Borrower hereby greas, conveys, mortgages and warrants tc Lender the real properly legally described as
follows:
UNIT 5-12-118-R-D-1 TOGETHER «ITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LEXINGTON GREEN 11 ZOMDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NG. 23863L82, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4
OF SECTION 24, TOHNSHIP 41 NUORTH, RINGL 10, EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN

COOK COUNTY, ILLINOIS. 22

oLy

to

COMMONLY KNOWN RS 251 ARROWWOOD COURT, 1I, |SCHAUMBURG, IL. 60193 15

o

PTNz O7 Z4 302 016 1300 @
. DEPT-01 RECURDING 114,29

. TESSLN TRAM 4704 08/22/791 12:43:00
<o F17BG %F M- 1431708
. COGK COUNTY RECORDER

931431708

Together wilh all interes! which Borrower now has or may harealter acquire in or 10 snid property, and inar d to; a) all sasemenia and righls
of way appurtenant therelo; and (b) all bulfdings, structures, improvemenis, fixtures and appurtenances now: ovnareafter placed theraon,
including, but not limited lo, all apparatus and aquipment, whether or not physically affixed 10 the land or any ovi«ing, used lo provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, {uundry. drying. dishweshing, garbage disposul
or other services; and all waste vent aystems, antennas, pool equipment, window covaringa, drapes and drapaerny ruds, carpeting and llooe
cavanng, awnings, rangos, ovana, waler haalaers and allached cabingty; o being Intended and agreed that sucotrag be conclusivaety
deaemed to be attixed to und to be part of the teal property that is conveyed horobyy, and (c) all watloer and watat 1l Jr2 s (whether or not
appurtenant). Borrower agrees to execute and deliver, from lime to tima, such furthaer instruments as may be requestod vy Laender to contirm
the lian of this Morigage on any such properties. The properlies convayed 1o Lender hereundar are herelnalter referred {o as

“such property.”
The Borrower absoiutely and irrevocably grants, transfers and assigns {o Lender the rents, incoma, iaguas, and prolils o! ail property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
(1) Payment of the sum ol $

&8, 100,00

note of aven date herewith and having a final maturity date of UGUST_ 20, 20z
payable to Lender or order, and all modifications, axtensicns or renawats lhereof {2} Payment of such sumes as may be Incyrred, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all moditications, exlanalons or
renewals theraofl. (3} Performance ol sach agreemaent of Borrowor coantained hatein or incorporatod harain by raforsnce or containgd in
any papars axecuted by Borrowar ralating 1o the loan secured herohy (4) Pordotmancy, il the loan securad haraby or any part tharoof is for
the purpose of constructing Improvemants on such proporty, of vach provision or agiooment of Borrower contained In any huilding toan
agreement of other agreement batween Borrower and Lender relating to such proparty (8) The parformance and keoping by Botrower of
aach of the covenants and AQraamants raquirnd to he kapl and parloanad by Borrowes: pursuant o the terms of any leaaw and any and all
olhar inatrumants creating Barrowars internst in or dolining Barrowoers right tn raspact to such proparly. (6) Complinnce by Rorrower, with
aach and avery monetary proviaion lo be pertormad by Borrowar undor any declaration ol covenants, condliilons pnd raatrichiona pedaining
1o such property or any declaration of condominium ownarship and upon written requast of L endar, the anforcemant by Borrowao of any
covanant to pay maintenance Of other chaiges, I the samao hisve 0ot hoon jund o valid lognl ntops thkan o anforce such paymoant vethin 90
days after such written reguoest in made. (7) Al Londar's option, paymant, with intgront thareon, of any olhar prosont or lWtursg indatdedness
or obligation of Borrower [or of any sauccassor In interest of Borrower 1o such properly) dua to Lender, whather crontad diractly af AcQuirnn
by abaolute or contingent assignment, whether due or not, whethar otherwise soecurnd or not, ot whether existing at the time of the sxnci-
tion of this Mortgage or arising thereafter, the exarciss of aych oplion to he avidancad by a notice In writing 1o Borrfowar O any sUCCessorin
Interast of Borrowse (8} Parformanca of ail agroemantn of Borrowar (o pay fees and chaigan to the | ander whether or net horein get farth

(8} Payment o! charges, ad atlowed by law when such charges are made, fos unEIulnlomonl ragurding the obligation sscured

with interaest thareon, according to the terms of a promissory
made by Borrowaer,

hersby.

8F-8873-2 (Rev. B - 12/88) ARM  Pant 1 {iL) 10t4 \ h/
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{11) Prepayment Charge. Should any note or obligation secured hereby reguire Borrower 10 pay a lee in connection with the mrepaymenl of any
of the indebtedness secured hereby. lo pay such fee to the extent permitiect by apphcable law. notwidhslanding the fact that Borrowar shall have
defaulted in any obligation secured hereby and Lender, by reason ihereol, shall have deciared all sums secured herehy immediately dus and payabis

{12) Faliure of Borrower 1o Comply with Mortgage. Should Borrower {ait to make any paymant, or fail to do any act required o this
Morigage, or lail to perform any obligation secured by this Mortgage, or do any act Botrower agreed not o do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without raleasing
Borrower from any obligalion hereof, and without contesting the validity ot amount of the same, may: (a} pay or do the same in such manner
and to such extent as it may deem necessary to protec! the security hereol, Lender being aulharized to enter upon such property for such
purposes; (b) pay, purchase, contest or compramise any ancumbrance, charge of lisn, which in itg judgmant 18 or aAppenrs 10 Ho pnor ot
superior hereto; and {c) in exaicising any such power pay ROCusBary exponses. Botrowar agroas Lo rapay any nmount 80 uxpoendad on
demand of Lendar

{13) Sums Advanced to Bearinterast and To Be Added to Indebtednans. To pay immediately upen domand any sums pdvnncoed or
pald by Lander or Borrower under any clnuse or provision of this Morngage Any surh surn ualilho repail, shali Do secured heein and baat
intarant from tha data it wns advanced o paid al the same intetant rnlo, ne may ba adjestad ftom me 10 Une, anr bich ndeblodnans, and
shaill such sum and Intaroat tharaon ho secared hy this Maotlgago

{14) Appilcation of Funds. L ondoi shall htve the righl ntits solo discrelion o direct thomanne inwhich paymeanta or prociede shall
be appiled upon or allocated nmong the various tems conutiluting Borrower's indobladnoss ar obligations aoculed hotoby

(15} Obligation af Borrower Joint and Beveral. It more than ona persenis namod as Borrower, aach obligation of Borrowet shall be
the joint and several obligation of each such person

(18) Accelaration Clause: Right of Landario Dacinre All Sums Dus on any Transter, Etc. Lender shall have the nighl atits ophion,
10 daclare any Indebtedness and otigatians secu ol horaby, lrospactive of the matuw ity dato spocibiadin any note o ageanmaont it
tng the same due anif payable within 30 days after such duelisration it (a) Terowes o iy SUccaRsonin inlesend to Borrower of such
proparty sells, anters into a contract of sale, convays or ahiohates such property of uny part thureol, of sutlars his Litle or any intarast tharain
1o ba divested, whatkarvoluntarily orinvoluniariiy or feases such property ot any patl thareo! lor atarm al moto (than 3 yorrs, ot changes of
poermits to be changedt! o character or use of such propaerty, or drilis or extracts or entersantoa lenge 1ot tha drilfing for o axtracting oil, Qas
or olher hydrocarbon sutiatance or any mineralof any knd or charactar on such property ot {t) Botrowan s a partnershipnnd the interast ol
a general partner is assicoed or transferred. ot (v Bofrower 1s u corporation and more thpn 25% of the corporate stoch thereot s sald,
trnnsferred or assignad Curio a 12 month penod: o {d) Borrowern s antrust and thakess s changoe ol henohicud Intero gl with 1aspect 1o Moty
than 25% of such property, o (€3 Borrowar has muide any matanat imstoprosentialion o lnled 1o dinclose any inntoraltact i Thase cesdain
tinancial and othar wrilter igrreaenlations and disclosures made by Bortower s ordar to induco Landar (o onler inlo thy banaaclion
evidenced hy the promissery (i of notod or agrogmonts winch thes Martgage secuaran

(17) No Walvers by Lender. Nowalver by Lander of any ght under this Mortgago shall e aftechive unlosy inwoting Walvid by Londor
of any right granted 1o Lander unitaritis Mortgage o of any provision ol this Mortgage as to any trinsiction or occurioncae ahali not be
deemuod a welvar as to any future trar.sa :tion or occurionce. By nccepting paynont of sny sum gacured horety aller Ha due dnlo of by making
any paymant or parlorming any act oo Fanalf of Borrower that Borrowor was obligated hereunder, but failed, 10 make oi putform, of by adding
any payment so made by Lender to the Indestadness secuted hereby, Lender does not waive its right to require prompt payment when due
of all other sums s$o secured or Lo require ore msi parformance of all other acts required hereunder, or to declare a delault 1or lalure 8o
to pay such other sums or 1o perform such ciner acls

{18} Modlfication In Writing. This Morigage cannot be changod ot modibud axcopl as ofberwise provided in this Mortgagie or hy
agreemont in writing signad by Bortowor, or ani succassor moanterast ta Barrower wnd | onder

{19) Rightto Collact and Recelve Rents and 2:ofts. Notwilhatiunding any olhar provimons hargol, onder hareby (ronts pidmnnion
to Borrower to colleci and retain the rents, income, issaos and profits of wuch proparty an they become due and payablo, but Londoes tosorvps sy
the right to revoko such permission at any time with orwpacut cause by notice m wahing lo Borrowar, maitiud 1o Borrowar at his tast known
address. inany event, such permission to Borrower aulonmatiCely shalibe ravoked upon delault by Borrowar in paymoent of any indebladness
secured haraby or in the performance of any agreemant he ' Cuader. On nny such dataul, Leandur may at any time withowl notica, tithr in
peraon, by agent, or hy racnivit (o ba appointod by the coult and wihoat tegadd to the adeguncy af #ny socutily tor thes indatdodtnn
hureby socurtad, enlor upon and tnkn possession of such propos fy, otany patl thoatool, ke, e ol ontorcs o modity loasan, alxlain and
ajoct tenanis, satl or modity tunts, In 1t own name sus for or othowise collect the tanta e ome. innuos i profits tharsol ahciudiog thoon
pnst due and unpaid, and apply tho samo, loss cosls and oxponsoen vl dgmration and coblection, apon any indebladogbs secunoed boraby and
in such order as Lendar may dotormine. and axcepl 1or such appdicn oz, b andat shall not be linbks o any peison for the cofleclion of non:
colaction of any rents, ncomae, iIssuas of prolits, nor the faituro Lo aasort cr onlorcoany oftho toregoing rights Tho anternng upon and laking
possession of such proparty, the colloction of such renls, incomp, 88675 Laprolits, the doing of othar acts horan Aauthorizod, and the
application lhereot as ataresaid, shall not cure of waive any default ar noatico b dotuul! barsunger or invahdate any act done pirauant 1o o
auch nutice.

(20} Remedies. Nosomady et provided shalt ho oxclusive ol any olhee re teeedy hastoaes or now of heeoalion existing by law, butshall £
be cumulative. Evory powat o temady hatnby gives to Borrownr or to L andes & wineh sithar of tham may be siherwise enlitled, may ey Ko
axercisad from lime to hme and as oftan as may be doemaed vxpatont by Ihem sng eithur of them may pursue inconsislent remodies. 1 | 5
Lander holds any additionid security for any obligation sucurad heraly, 1 may anlces thi salo thore ol at its oplion, ethor boforoe, con al
tempoianeously with, or alter any Mongagooe’s sale is made horoundur, isrrd onany dolzattof Borrowoer, Lander may, 81 ite option. olfnel £
against any indebledness owing by it to Borrowar, tho wholu or any patt ol the mde bttt uss sgeutod hereby. The Londor i horeby
authotized and empowated at its oplion, without any obligutron su Lo de, and withoul allacting e oblipations harool to apply towaad The
paymentof any indabledness securad heraeby, any and all tums o money. i Credils of orbeloengaaa toe Borower and which the Landur may
have in ils possession or under its contral, Including, inong other Bings, any impoants holc by Londer undear paragrieph (6) horgal

1n wrder 10 aasaro the dolinfoaony and cortadnty of tho dghits g obligabong hoten proviend, (sarmowes wilviss sivy i ol Hghla of
oltaat witich Dorrower now ot hetawdtor may have sgasnat Londer ol clares sl no offael ide by s eadar shatl toliava Dotrowaet iom pay
ng nstalimonts on the obligationy securod haroby ay ey hocome due

(21) Foreclosure of Mortgage. Whon the indnbtadnuss hureby socutad shalt bucome duo whaotho Ly & seualotalion o olhotwita, the
i.ender shail have the righl to forectosu the hen hareol In any suit 1o foruclosy thae bun hineol, thare churd 2 alfowad and inchudad ot
additional indebledness in the dectoae of sale all cxpendiiures and expenses which may be pas of incurrer? oy aron behbal! of Lendor tor
altorneys’ fees, appraisers’ fees, outlays for documentary and expert evidenca, stenographer’s charges, publication cost and costs of
procuring all abstracts of titie or commitments for litle insurance. Such fees, charges and costs may he eshimalec au 1Q items to be expended
after entry of the decree as Lender may deem reasonably necessary @ithar to presecute such suit or to eviderce tobidders al any sale
which may be had pursuant to such decree tho true condition of the title 1o or the vatue of the Property All expendiivigs and expenses cf
the nature of this paragraph mentioned shall becams so much additiona indabledness socued hureby and shall beummeduloly dua and
payable with interast thareon at the rale spacilicd m the Note Sach axponditutes and cxponses shudbincludo axpendidus o maceein
conneclion with {a} any procusding to which Lendor shiadl he o party, oither as plamlifl, climant or dofendant, by roason of they MOy ago of
any indeblednoss horeby secured, (b) prepatation for the commoencaement al any suit for loreclosura hereol ulten acciuat of such nght 1o
foreclose whether ar not actually commenced; (¢} prepatations for the defense ol any threatenad suit or procesding which might aflect the
Property or the security hereof, whether or not actually commenced, (t) any gltorts for coliaction of any pasi due indebledness secured
nereby. The proceeds of any loreclosure sale of the Property shall be distributed and applied in the Iollowing order of priority: first, on
account of all costs and expenses incident to the foreclosute proceedings, including all such items as are mentioned in this paragraph
hereof; second, all other items which under the terms hereotf constitute indebtedness secured by this Mortgage; third, any surplus o
Borrower, his legal representallves or assigns, as their rights may appear.

{22} Appointment of Receiver. Upon or at any tima after the filing of u complaint to loreclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appoinimaent may be made
sither belore or atter sale, withoul notice, withoul regard 1o the solvency or insolvency at the ime ol appiicationfor auch receiver. ofthe
parson or persons, if any, liable for the payment of the indebtedness sacured hereby and without regard to the then value of the property
whether the same shall be then occupied as a homaslead ofr not Such receiver or Mortgagee in possession shall have powar to collect the
rents, issues and profits of the premises during the pendency of such foreclosure suil. as well as during any further times when Borrower,
his successors of assigns, except for the intervention of such receiver, would be enlitled 1o coliecl such rents, issues and prolits, and ail
other powers which may be necessary or ara usual in such cases for the protection, possession control management and operation ofthe
property during the whole said pericd. The court from lime to time may authonze the receiver or Mortgagoee in possesson 10 apply the nat
income held by either of them in payment in whole or in pari ol the indebtadness and other sums securaed horeby, or in payment of any tux,
special assesament or other lien which may be or become suparior to the hen horeo! or suparior lo u docree fureciosing this Mortgage,
provided such application is made prior to loreclosure sale. In case of a judicial sale, the property, or so much theraof as may then be alfected
by this Mortgage, may be soid in one parcel.

{23) Walvers of Statute of Limitations. Time is of the essence as to ail of Borrower's obligations hereunder. and to the extenl permilted
by law. Borrower waives all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enlorcing this Mortgage or any rights or remedies hereunder.
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RIDER TO LEGAL DESCRIPTION:

MORTGAGOR ALS(O HEREBY GRANTS AND ASS1GNS T MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, PARKING SPACE NO. G5-12-118-R-D-1 AS A LIMITED COMMON ELEMENT
AS SET FORTH AND PROVIDED 1IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM,

93,90y




