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. Cook '”OUNTY KECORDER

L

THIS MORTGAGE ("Securi:y Instrument”) is given on  August 14, 1991 . The mortgagar is

James A, Dreibelbis ard jarole J. Dreibelbis, husband and wife

("Borrower”). This Security Instrument is given to ) #idland Financial Corp.

»

which is organized and cxisting under the laws of  the Stae o I11ineis , and whose

address is 415 South Mulford Road, Rockford, IL 61108
("Lender™). Borrower owes Lender the principal sum of

seriiiitriereriOne Hundred Sixty Five Thousand and No/100twweesataac Dyoharg (.S, $ 165,000,00 ).
This debt is evidenced by Borrower's notc dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carficr, due and payable on S tesber 1, 2006

This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all nnc\wls.
extensions and modifications of the Note; (b} the payment of afl other sums, with interest, advanced under parageuph 7 to
protect the sceurity of this Security Instrument and (c) the performance of Borrower's covinants and agreements under this
Security Instrument andd the Note. For this purpose, Borrower dovs herehy montgage, grant und (onvey to Lender the following

described property located in Cook County, [lNinois.

Lot 8 in Sherwood Oaks Unit Wumber 6, being a Subdivision of part of the East 1/c o7
Sections 20 and 21, Township 41 Nerth, Range 9 East of the Third Principal Meridian,
tn Cook County, I1lineis.

91431757
PERMNANENT [NDEX NUMBER: 06-21-301-001
which has the address of 150 W111 Scarlet Lane, Elgin {Sirect, City],
fllinois | z?.?cl:ﬁgcj ("Propenty Address”™),
w‘?g:{ﬁ:;"m"v'hmh MaafFracde M.c\':?I:(?:T:\L:f:::;”g?;nlﬁ'IDD 18001621-7281 e Form 3014 9/90
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8. Huzard or Property Insurance. Borrower shall ijp the im uvl’?ncm oW c\n«.rrng. or herealter erected on the
Property insured against loss by fire. hazards included withen the term "extended coverage” and any other hazards, including
floods or floading. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Burrower subject to Leader’s approval
which shatl not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ohtain caverage to pratect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shail he aceeptabic to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1Y Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not ntide promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. 1osurance provecds shadl be applied to restorstion or repair of the
Property demaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoraion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Tastrument, whether or nol then due, with any excess paid to Borrewer. Il Borrower abandons the
Property, or does necanswer within 30 days g notice from Lender that the insurance carrier has effered to seltle o elaim, then
Lender may collect the insurance proceeds  Lender way use the proceeds Worepie or restore the Property or to pay sums
secured by this Sceuriy Znstrament, whether or not then duc. The M-day penod will begin when the notice s given,

Unless Lender amdagirrower otherwise agree in writing, any apphication of proceeds 1o principal shall not extend or

postpone the due date of the rwonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. H

under paragraph 21 the Property isacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass Lo Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mainterarce and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shatl occupy, establish, and nse tiie Propenty as Borrower™s principal residence within sixty days after the execution of

this Secunty Instrument and shall continue to becupy the Property as Borrower's principal residence for at Jeast une year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ate beyond Borcower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit'yvaste on the Property. Borrower shabl be in delault i any forfeiture
action or proceeding, whether civil or crininal, is begun that inLender's good faith judgment coutd result in forfeitare of the
Property or otherwise materially impair the lien created by thisSecwainy Instiiment or Lender’s security imterest. Borrower niy
cure such a delalt and reinstate, as provided in parageaph 15, bycssing the acbion or proceeding to e dismissed with i rafing
thut, in Lender’s good fuith determinaiion, prectudes forfeiure ol e orower's uierest i the Propesty or other naterel

impairment of the lien created by this Secusity Tnstrument o Lender'sacerty mterest. Borrower shal) abw be o defunlt it

Borrower, during the doan appheition process, give malenindly fube on ineotaate andormmtion or stidements 10 Leadet for faled
to provide Lender with any material information) tn conaection with the loan evidented by the Note, including. but not limited
1o, represeniations concerning Borrower's occupancy of the Property as u principai rZsidence. [1 this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower asquires fee title 1o the Property, the
leaschold and the fec title shall not perge unless Lemder agrees o the merges in writing

7. Protectlon of Vender's Rights in the Property. 4 Borsower Biita oo pettonmy ahe covengits aned agrevments contped 1
this Security Instrment, o there i a degal proceadiog that s signifienmtly affect Lendersvighteo the Braperity (sach as s
proceeding 0 bankruptey. probate, for condemmntion or Torfeitere ur 1o enforee laws or regulaticns). then Lender nay do and
puy for whatever is necessary to pretect the value of the Propenty wmd Lender's rights in the Properly “Lender's getions may
include paying any sums secured by a ien which has priotity over thes Sccurity Instrument, appesiizg, in court, paying
reusonuble attorneys’ fees amb entering on the Propenty to make repuirs. Although Lender may take action weaes this panggriph
7. Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrnment, Unless Borrower and Lender agree to other tenns of paymient, these amownts shadl bear interest rom the
dute of dishursement at the Note rite sl shall be payable, with iterest, upon stiee Do ek e Biriawer senaest g
Py et

8. Morigage Insurance, 10 Lender required nontgage insance ws n combiten of ouking e Joun secuned by this Seenrity
Instrument, Borrower shall pay the preminms reguired 1o mantun the mortgage imsuamsee i elect 11 for asy wavn, e
srtgnge it covernge seguiied by Letnder tapses or ceuses o be ietfect, Honower sl poy the preminsm reguined 1o
obbin voverge sabstantinly cquivalent to the metgige wsarance previonsdy meellect, @ a cost sabsiantially equivadent o the
vost o Bortower of e modgage insurance previonsly in eftect, rom an alternate amorigage insurer approved by Lender, I
substantially equivalent mongage insurance coverage is not avatlable, Borrower shall pay to Lender cach month u sum equal 1o
one-twelfth of the yearly mortgage instigance premium heing paid by Borrower when the imiratics coverige lipsed or ceased 1
be i elfees. onder will uccept, wwe mmd retin thew payments iy i loss reseeve i Jiew o) miorgge e, Laow reserve
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17, Transfer of the Property or n Beneficial Inferest i Bordowed 16 Wl or «n;, i nf the Property on uny inferest in it
is sobd or transterred (or it o beaeticial mterest i Borsower iy sold or transterred and Borrower is not o natural person) without
Lender's prior written consent, Lemder may, at its option, require immediate payment i () of wll sums secured by 1his
Sceurity [nstrument. However, this optiog shall not be exercised by Lender of exercise is prohibited by federal Taw as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suns secured by this
Security Instrumient. I Borrower (ails 1o pay these sums prior to the expiration of this period, Lender mmy invoke any remedies
permitted by this Seeurity Iastrument without further notice o demand on Borrower.

18. Borrower's Right to Relnstate, 11 Borrower meets certwin conditions, Borrower shall have the right 10 have
enforcement of this Security Insteument discontinued at any time prior to the carticr of: (a3 § days (or such other period as
applicable Jaw may specily for reinstatement) before sale of the Property purstant to any power of sabe contaimed in this
Seeurity Instrument: or (by entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: Gy pays
Lender all sums which ther would be due under this Securtry Instrmenst and the Nede s 1 nosecelesation bad ogeured; iy
cures any default oFany other covemants or agreements, () pays all expenses incurred in enforcing this Security instrument,
including, but not finmtsd 1o, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require (o ansure
that the Jien of this Secudity Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby sha'reomain fuily effective as if no acceleration bad occurred. However, this right to reinstate shall
not apply in the case of acceleration Lnder paragraph 17,

19, Sale of Note; Change of Lzan Servicer. The Note or a partial interest tn the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects momtiiypayments due urder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated ‘o a vale of the Note, If there is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance vwith-paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address wvwidch pauyments should be made. The notice will alsa contain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or-pormit the presenve, use, disposal. storage, or release of any
Huzardous Substances on or in the Property. Borrower shied_not_do, nor allow anyone ebe to do, anything affecting the
Property that is in violation of any Environmental Law. The pretediog two sentences shall aol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thatare generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investiggiiva -claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party imvolving the Property and any"Razardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrawer learns, or s aotified by anv gavernmental or regutatory authority, that
any removal or othes remediation of any Hazardous Substance affecting the Property i aecessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardows Substances” are thase substanves defined g5 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or'toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radidgactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where tie Peoserty 18 located tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and igree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borroawer's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: fa) the default; (h) the action required tu cure the default;
{¢) a date. not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that fallure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sims
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rvight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the defauit is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonahle attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

Tty ' Fa iV - 1 e i \ L4t
23, Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property. Form 3014 9/90
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