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LOAN #: 1-784417-51
MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on  AUGUST 19 .
1991 . The mortgagor is
THOMAS M. UPTON MARRIED TO SANDRA UPTON AND PHILIP R, UPTON, A
WIDOWER
(“Borrower™), "t iiis Security [nstrument is given to GMAC MORTGAGE CORPORATION OF PA ,
which is organizzd and existing under the laws of ~ PENNSYLVANIA , and whose address is
8360 OLD YO.K ROAD, ELKINS PARK, FA  19117-1590 (“Lender™).

Borrower owes Leade the principal sum of
EIGHTY-EIGHT T/OVSAND AND 00/ 100 ®kkidkiidkhhdkidhihhhhihkhhihkdihhhikhhhhkhrdrhhhhin

Dollars (U.S. § 8o /200,00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument (*\4o’¢”} which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on SEPTEMBER 01, 202) . This Security Instrument secures 10 Lender: (a) the repayment of the debt

evidenced by the Note, with in'ziest, and all renewals, extensions and modifications of the Note: (b) the paymeni of all
other sums, with interest, advance’ under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants nad agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grani and zonvey to Lender the following described property located in

COOK County, [llinois:

LOT 3 IN BLOCK 7 IN SUBDIVISION OF Td% WEST HALF OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 30, TOWasdlP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. NUMBER: 13-30-407-011

pEPT-O1 RECORDING

$18.29

. THPP2?  TRAN 4521 0B/22/91 12.58 .60
#5305 8 =«—P1—431L779

COO¥. COUNTY RECORDER

’ P‘ (
which has the address of 2425 NORTH OAK PARK AVENUE ' CHICAGO ,
[Street] {Ciry}
Illinois 60635 (**Property Address’’);
1Zip Coxkc)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ecasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the '‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singie Family—Fannis Maa/Fraddis Msc UNIFORM INSTRUMENT Tﬁ? Form3014 W% (page i of 5 pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principat residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shal! not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower’s control. Borrower shall not
destroy. damage or impair the Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstuie, as provided in puragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that. in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to. representations concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in thi'Sacurity Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a prccecd.ng in bankrupicy. probate. for condemnation or forfeiture or to enforce laws or regulations). then Lender
may do and pay fou whatever is necessary 1o protect the value of the Propeny and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable axiricys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Leider daes not have to do so.

Any amounts dishir:.d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Sarower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the iNc.e rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 17Lander requircd morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall »ry (s premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required 1o obtain coverage substaniially efuivzlent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the rorizage-insurance previously in effect. from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage .ns)rance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepi, dse and retain these payments as & loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in
the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to_maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends i1 ascordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent muy make reasonable n’iics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyiap rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for gariages. direct or consequential, in connection with
* any condemnation or other taking of any part of the Property, or for conve,'ance in lieu of condemnation, are hereby assigned
- and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha!l be applied (o the “ums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a praial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greatew/chan the amount of the sums secured
by this Security Instrumeni immediately beforc the taking. uniess Borrower and Lender otrerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds riy upried by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the (ai” market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of u pavtial taking of the Property in
which the fair markel value of the Property immediately before the taking is less than the amousit ot the sums secured im-
mediately before the 1aking, untess Borrower and Lender otherwise agree in writing or unless appliczolslaw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not fiie cums are then due.

If the Praperty is abandoned by Borrower. or if. aficr notice by Lender to Borrower that the/crademnor offers 1o
make an award or seitle a claim for damages. Borrower fails 1o respond to Lender within 30 days afier (ne'date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair .f the Propeny
ar 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in puragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumenrt but does not execute the Note: (a) is co-signing this Security Instrument anty to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul that Borrower’s

consent,
GMAC C LM 875-C Rev. 2/91 @ Form W14 980 (poge 3 of 5 pages)
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LOAN #: 1-784417-5]

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are excecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shull be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Insirument.

{Check applicable box(es))
X3 Adjustable Rate Rider [ condominium Rider ] 1—4a Family Rider

[] Graduated Payment Rider (1 ptanned Unit Development Rider 3 Biwcekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Otheri{s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rifariz) executed by Borrower and recorded with it.
Y

Witnesses: .
8] ” “‘: z"-‘i" X %/ﬁm %4, /’2{3 $4»- Seal)
NDRA UPTON, HIS Wif-, NOT FOR THOMAS . UPTON, MARKTED “Borrower

THE PURPOSE OF BORROMFW BUT SOLELY Bicmim Security Number ~ 347-54-4734

TO WAIVE ANY AND ALL MARIVAL RIGHTS ' <

AND ANY AND ALL ESTEAD RiGHTS. (Scal)
PH -Borrower
Social Security Number 18-10-5790
d AR . (Seal)
-Borrower
Social Security Number .
(Seal) -
-Borrower
Social Security Number
[Space Bedow Thit Ly Fo- Acksowledgment|
STATE OF ILLINOIS, Coon County ss:
. On this, the NINETEENTH day of ‘ANGUST  , 1991 . before me, the
subscriber, the undersigned officer, personally appeared
) THOMAS M. UPTON MARRIED TO SANDRA UPTON AND PHILI" R, UPTON, A
WIDOWER
known to me (or satisfactorilv proven) to be the person(s) whose name ARK subscribed to the within instrument
and acknowledged that THEY executed the same for the purposes hereit-coniained.

IN WITNESS WHEREQF, 1 kercunio set my hand and official seal.

My Commission expires:

— “OFFICIAL BEAL" P
JEANNE BASAK
M"g:'? P::iic; S1ata of Itinog l o
mm ON Expiress 10.20-93 4 %b‘a"\,"‘_ p .
AUt A

¢ TITLE OF OFFICER

This document was prepared by:
SANDY HALLER for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

OAKLAWN » IL 60453 91431799

GMAC CIL-M 575-C Rev. 2/91 * e Form Y014 9/90 (page S of 3 pages)
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{1 Year Trensury landex ——Rate Caps)

THIS ADJUSTABLE RATE RIDUER s made this - 19th day o) AUGUST .19 91 L andis
incarporated into and shall be deemed o smend and supplement the Morigage. Deed of Frust or Sceurity Deced (the
“Security Instrument”y of the same date piven by the undersigned (the “Borrower™) 1osccure Borrower's Adjustable

Rate Note tthe “Noie™) 1o GMAC MORTGAGE CORPORATION OF PA

¢the “Lender™)y of vhe sime date and covening the property described in

the Sceurity Instrument and located a1

2425 NORTH GAK PARK [;’QVENUE:“ CHICAGO, ILLINQOIS 60635
dropetty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADBDEHIONAL COoVENANES, bnaddition to the covenanis and agreements made in the Securily Instrument, Borrower

and Lender further covenant and agree s follows:
A. INTEREST NATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an initisl interest rate of 7.625-=%. The Note provides for changes in the interest rate and the

monthly pavments. as follows:
4. INTEREST RATLAMND VONTHLY PAYMENT CHANGES
(A) Change Dates
L1993

The interest rate § will pry may change on the first duy of MARCH . and on that day

everv | 2th month thereafier | “uCh date on which my interest rate could change is called a “Change Date.”

{B1 The Index
Beginning with the fiest Changd Pate. my interest rate will be based on an Index. The “ladex™ is the weekly
average vield on Uinited States Treasury securities adjusted 1o a constant maturity of t year, as made available by the

Federal Reserve Board.  The most recent ndex figure available as of the date 45 duys before cach Change Date is called

the “Current Index.”

If the Index is no longer available, the et Holder will choose a new index which is based upon comparable
information  The Note Holder will give me nouce/of this choice.

(T Calculation of Changes

Before cavh Change Dace, the Note Hotder will caleuliate my new anterest rate by adding TWO AND THREE

QUARTERS=-= percentage pornis ( 2.75--- ") to/the Current Index.  The Note Holder will then round the

result of this addition to the ncarest one-cighth of one percentaps point (0.125% ). Subject 1o the limits stated in Section
4(D) below. this rounded amount will be my new interest rargc/until the next Change Date.

The Note Holder will then determine the amount of the moribh’y, payment that would be suflicient to repay the
unpaid principal that [ am expecied to owe at the Change Date in tufl or the maiurity date at my new interest rate in
The result of this calculation will bt the nessamount of my monthly payment.

-

substantially eyqual payments
+t

t12) Limits on Interest Rate Changes
The interest rate 1 am required 10 pay at the iirst Change Date will not be greater than-9, 625
-5 .625-~=7  Thercafter, my interest rate will never be increased or decredsen op/any single Change Date by more
than two percentage points (2.0°7) from the rate of interest 1 have been paying fordiic preceding twelve months. My
inmerest rate will never be greater than -=13,625 7.
{E) EFRective Date of Changes
My new interest rate will become effective on eisch Change Date. | will pay the amount o) my new monthly payment
beginning on the first monthiy puvment date after the Change Daitc until the amount of my fneniidyv.payment changes

again.

(F) Notice of Changes

The Note Holder witl delrver or mai! to me a notice of any changes in my interest rate and the amoun: o my monthly
payvment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and tclephune number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoerm Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Benaeficial Interest in Borrower. Il all or any partof the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall rol be exercised by Lender if exercise 1 prohibited by federal law
as of the date of this Security Instrument.  Lender aiso shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information reqaired by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in Lhis Security Instrument is acceptable to

91431773

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famiy——Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85

GMAC C MU-1AB.2R 1/2-C 8/97 Jtr
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To the cxtent perLiJeNa@tElE JCQ II\AI‘&‘ am Eeﬁsdeition to Lender’s consent 10

the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferec to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue Lo be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shull provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security lnstrument. Il Borrower fails to pay these sums prior 10 the
expitation of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.
BeLow, Borrower accepts and agrees to the terms and covenants cantained in this Adjustable Rale

By SiGNING
Rider,

_}I// P ./)
)(u‘ o _Ji/zJ)flLfﬁ.’/l a, /:’_[’f’ ‘74/}\" {Seual)

THOMAS M. UPTON, MARRIED "Bor rower
¢ g 2,
¥ ey en LR TE (Seal)
SANDRA UPTON, HIS WIFE, NDT FOR THE Borrower
PURPOSE OF BORROWER BUT SOLELY TO WAIVE ANY AND ALL
MAR al)
-Borrowaer

Witness

91431779

QGMAC C MU-TAS.ZR 2/2-C #787 [tr

/(L/ YR = Yepton (Seal)
Witness’ P

HITIP R. uﬁon, A H(PPWER Borower




