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COLE TAYLOR BANK MORTGAG

. . Waltor o Hooning amd G11eaboth G, Desning, his wite, 6% Juinl tenants
o i Oy e LR ™ o™ G g S I
MORTGAGE(S) and &?N\HANT(S) oLele _‘.’L‘r’] 1.;9..’1'{‘_.....w.-.. , u(n) PUNK1ng Corporation i ke principal placo of
buslnesa in ... enicaue L TIINOTE e s (N8 MoOTIgRYOE, tho (ollowing doscribod roni outite:

Lot 3 In Block & In OYiver [, Watson's Montrose Boulavard Addition, being & Subdivision of the South 40 acres
of tho Horth West quarter of Section 17, Township 40 Morth, Ranpo 13 East of tho Third Principat Meridian, in

Cook County, !1lingis, .
' . oer=0L micornIngs 3.00

2,04, 13 17 119 002 o THB008 TN HO00 QUzaRs) l.luB.ii.?)(J“

a/k/a 4453 N, Morrimoc Chicago 11, 60630 ‘ oW e B O D

. - v ARee
situntod in tho County o v ..o S99 s e e csensanean, I thE ShatG OF ..., S ABIQTY RBCOMOER

TOQETHER with all bulldings, lixtures and Improvements now or horoniter oroctod tharoon, the appurionancus (herolo, the
ronts, |8suos, and nro'its, and all right, title, und intoroat of tho Morigagory (h and to sald ron! vgtato.

Tho Morigagors harply rolonse and walvo all rights undoer and by viriue of tho Homeulsad Exomplion Laws of the Siate of

RARLLLS: L v a0 tho Unitod Sinton of Amorica,
This Mortgage socures tho perinrmance of obligations pursunnt to tho Home Equity Lino of Crodit Agrooment dalod
August 12 .. ... , 19217, !iwoon Mongagor(s) and Morigague. A copy of such Agreomant may be inspoctod ol

tho Mortgageo's olfice. The Morigiy® sacures not only Indebludnoss oulsinnding tl sho duta hotool, it any, but ulso such

lulure advancos as aro mado pursuant 1o svch Agraomont within twonly (20) yours lrom the dalo horool, 10 1he ssme oxtont

as |t such (uture advances woro mixie o tho_date ol oxocution hareot, although thero may bo no advancos made m thy 2

timo of oxoculion hereot and although there may bo no indeblodnase owlatapding &l the time any advance i inade. Thy *

lotal amount of Indobtogpossoaggumd horoby fisvansraato or docronso lrom limo to e, but the tola) nmonnt sncused hotoby E‘
¥ ¥

shall nol excoed $ s — VTRV ot
pius intorost therson und any disbursements mado (%« payment of 1axos, spocial sseasMoONts or insurance on tonl ot ju)
desoribed herain plus intarast an such disbursamonty, 49
MORTGAGORS COVENANT AND WARRANT: *gs

1. To pay the indebledness as hereinbefore provided.

2. To maintain the premises in good conditlon and repalr, not 1o ce:amil or suller any waslo of the premisos; 1o romply
with or cause 1o ba complied with all statutes, ordinances and raq.irements of any govornmental authority ralating to
tho premises; and to promptly repair, rostore, replacy, of rabulld any part of the premises now or horoafigr subjoct to
the lien of this mortgage which may be damaged or destroyed by any aasually whatsogver; not lo romave, domolish,
or malerially alter any bullding or other proporty now or haroaltor covorod ty tio lion of this norigngo without tho prior
written consaent of the Morlgagoo.

3. To keop the buildings on the pramises and the equipment Insured for tho bonolil of \he Wongngoes apains! loss or damage
by fire, lightning, windstorm, hail, oxplosion, aircratt, vohiclos, smoke and other casuiitioscovoret! by extondod firo in:
surance, all in amounts approved by tho Mortgageo nol oxcooding 100% of tha full Insrab'e valug and, 1o the oxtanl
requirad by Morigagee, against any athor risk Instrad agalnst by persons aparating like propsriso, All insuranco hetein
provided for shall be in the form and companies approved by the Morigagee. Morigagors £oriidoliver 1o Mortgagen
with mortgage clause satislactory lo Mortgagee all said insurance policles, Mortgagors grant Mcriganoo power Lo sotlle
or compromise all claims under all policies and to demand a receipt for all moneys becoming payat!s thoreunder and
io recolve any money for 088 or damage, Such amount may, ot the option of Morigagoo, be relained and applled by
the Morigages loward the payment of the moneys secured by this mortgage or be pald over whally or In pert 1o the
Mortgagors for the repair of sald buildings or for the arection of new bulldings in tholr place.

4, Topay ali taxes, assessmenta, special a8sessmon|s, waler rales, sower service charges and othor charges now or heroalter
assessed or liena on or lovied against the premises or any part thereu!,

5. Morigagors have good title to the premises and have the right to morigape the same and shall make, axocute, acknowledge :
or deliver In dua form of law all such turther or other deeds or assurances as may, at any ime hereafier, be required -
for more fully and effectively carrylng out the morigage to the premises described and shall defend said premises from - -
all and any persan, llrm or-corporation deriving any estate, litle or Intorest therein against said Morigagors and all per- ..
sons claiming through the Martgagors. o

8. Topermit the Mortgades and any persons authorized by the Mortgagee to enter and inspect Ihe premises at all ressonable -
times.
RS T L I

7. Not to assign the whole or any part of the rents, income orprotits arising from the premises without the written consent
of the Mortpagee. A I A R
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In the avont of dofault Iner Nogﬁiﬁytg L&%Lﬂb Qngﬁgx%nm hatoin, tho Munhngoc.'

at the Morigagoe's option, may porform the same, and the cost tharoof with interast at """ % par annum shall
immadlately bo due from Morgagora to Morigagoo and includad o8 part of tho intdobiadnons secured by this mongage.

The whole of the principal sum and intorest thereon shall bo due al the option of tho Morigagoea upon the happening
of any ono of the following ovents: (n) If Morigagors fall to comply with any rapaymant ferm or condition of the Home
Equity Line of Crodit Agreoment; () if Mortgagore have ongaged in fraud of matorial misrapresentation in connection
with sald Agreement; (o) If Morigagors have engaged In any action or have ailod 10 act in a way which ndvarsoly alfocts
the Morigagee's socurity or any right of tho Morigagee in such socurity including, butl not limitad to, (i) doiault in tho
obsarvanca or performanca of any of tho covanants or agroemaonts of the morgage horounder, which delault is nol
cotractod by Morigagors within tan (10) days after recoi of notico of sakd default (i) tho assortion of any livns, mochanice’
or otharwise, against the premisos (ill) tho assignmont by Morigagors for the bencfit of creditors {iv) the appointrwn
of a recolver, liquidator or trusteo ol the promises and the adjudication of the Morigagors to be bankrupl o1 Insolvenl
of the failute to make paymems undor o 1oatfirmation pian and (v) tho salo or iransier of tho Morigngor's interast in
ronl pstate which Is sacurity for this Indobiednoss; and the whole sum may forthwith ba colloctod by sult atlaw, loreclosure
o:, or t:‘lhor |prcocondlngn upon this morigago or by any othor iogal or equilable proceduie without notice o1 dociuration
ol such action,

Upon or at any sine attor filing a sull o forocloso thia moripage, the court in which such suil is filod mey appoint any
qualified persor, cz:noration or banking nasociation (including Morigagee issll) named by Mongagoe, a recaiver ol
tho promises; such-urpaintmoni may be mado olther belore or after the sale, withoul nolico and without requiring a
bond (notice and bund-p2ing heroby waived). Such recatver shaill havo the powor to colloct ronts, issues and profils
of said promises during thu nandancy of such foruclosure suit, and in the caso of a suit and deliciency, during the fuil
statutory rodemption, if any, e well as during any further timos, when tho Mortgagors, except foi the infervention of
such racelvar, would boe entitie'*iu collect such rents, issues and profits and all othar powers which may bo nocossary
or usunl in such cauex for the protaction, possossion, control and operation of the promisos during tho whole ol sald
poriod; and the rocaiver out of suciiie:ua, issues and profits, may pay costs incurred in the managemont and opuration
of tha premises, ptior and coordinate lier:s, ! any, taxes, assesments, and insurance and pay all or any pan of the in-
deblodnoss secured hareby or any deliviancy decroe.

in any sull lo foraciosa tha lien of this mortgay ihere shall ba allowed and included as additionsl indeblodnass in the
decree for sale all oxpendilures and expenses w*«h may be pald or incurred on bohall of tha Morigagee, including
but without limitation thereto, attornays’ feos, app.uises' lees, surveys, fitle susrchoa and simiiar data,

To pay all costs incurred, including reasonable attornoys'-{ses, to perfect and maintain the lien on this morigage.

The rights and ramedias of 1he Morigageo are cumulative; mry ba exercised as ofton and whenevor the occasion thereof
arisas; tha falluro of the Morigagea 10 exarcise such righis or ‘amadias or any of them howsoave: often shall not be
doemod & waiver thareol; and shall inure (o the benofit ol ils suzceoeors and pssigns.

The party or parties namad above as Mortgagor and their respeciive he'is; parsonal represontalives, successors and
assigns are jointly and severally ilabie to perurm the covenants herelr.. and the lerm “Mortgagors” shall (nclude all
partios executing this mortgage, their respective heirs, personal representa‘iyds, and assigns.

13th

IN WITNE fagors have set their hands and seals this .13tP Gy of _Avgust c1e¥
- gD, [ . - /
Z el 4 ¢ (SEAL) gzéd” Y /J’C:)M wdzlery.  (SEAL)
Waiter R, ienning / Elizabeth L. Hematan dj
. (SEAL) lie e {SEAL)

STATE OF _.__I1linois )
) 8.

COUNTY OF _ Cook )

I, the undexsdaned , & Notary Public in and for the County and
State aloresald do heraby cenlly that.__¥alter R, Henning and_Elizabeth L. Hemina . .
personally kniown to me to be the same persans whose names are subscribed 10 1he foregoing instrument, appeared before
me this day In person and acknowledged that they. signed, sealed and delivered the said instrument as their ‘ree and volun.
tary act for the uses and purposes thereln set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial seat this _23th ____ day of hugust , 1981

1

Notary Public

My Comsmission Expires:

OPPICIAL SEAL
ERMA FABIAN
NOTARY PUBLIC STATE OF ILLINGIS
Form Ne. IRA-HE-& MY wm'“ EIp. SEPT. 330'”’ Thuotour Fiom ILLIANA FINANCIAL, INC . PO 8o 1227
Copyrighl 1589, ILLIANA meuﬁ, I‘NG_ Hm.rﬁ l!l; 9 ¥ Hicory “’r.r'i. n,rz;»cm {708} PA- PO

) ! AN
JLLINOVS BANKERS ASSOCIATION, Chichgo, Il (AN RipMs Resaned) The Iincis Bankers




