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THIS MOCRTGAGE {"Security Instrument™) is given on AUGUST 15,

19 91 . The Mort
ATCHABE SRESIRT ™R, |, DIVORCED AND NEVER SINGE REMARRLED

whose addreas js 3441-EST 1127H PLACE , CHICAGO , ILLINOIS 60655

(*Borrower"}. Thia Securlty Insiment Is glven ta
WESTAMERTCA WM'GAGE COMPANY , A COLORADO CORPORNI'ION

which Is organized ang existing unde’ ihe laws of THE STATE OF COLORADO,

14707 EASL, SECOND AVENUE
and whose address Is AURORA, CO 590LL

A 3196%75

(“Lender"}. Borrower awes Lander the princixa! sitai of
EIGHTY FOUR THOUSAND 'THREE HUNOREN EIGHTY NINE AND 00/100

Doflare {U.S. § 84,389.00 ). This det |=-avidenced by Borrower's nole dalad the same date as this Security instrument
{"Note"), which provides far monthly paymants, with the fir, dabt, it not paid earlier, due and payable on EPTEMBER 'L,

2021 This Security Instrument securas to Lender: ip; l'fo.rapayment of the debt evidenced by the Note, wilh interest, and all re-
newals, extenslons and modifications; (b} the payment of ali clhar sums, with inlerest, advanced under Paragraph 6 1o protect lhe so-
curlty of this Securlly Instrumeny; and (¢) the performance of Borrowers covenanis and agreaments under this Sacurity Instrument and
the Nota, For thls purpose, Borrowar does hereby mongage, granvnnc.convey to Lender, the following described proparty locatod in

COOK
County, llino
THE EAST 43 FEET OF ''HE WEST 215 FEET O LO'I'b'L T4 BLOCK 3 IN ROBERTSON AND

OUNG'S ADDITION TO MORGAN PARK, A SUBDIVISION OF £ NORTH 831 FEET (l..XCEP'P
'I'HE} WFST 40 RODS THEREOF) OL" HE SOUTH 100 ACRES O (HE NORTHEAST 1/4 OF

SECTION 23, 'TOWNSHIP 37 NORTH, RANGE 13, EAST OF THRE THIRD PRINCIPAL
MERIDIAN, N COOK COUNPY, InLINOLS.

24-23-210-041

3411 WEST 112TH PLACRE
which has the addrass of

CHICAGO
.+« {"Proponty Address”);

[2ip Codo)

TOQETHER WITH all the Improvements now or hereaflor ereciod an tho properly, and all easements, righls, appurtenancas,
rents, rayaltias, mineral, oll and gas rights and prolils, water rights and atock and all {ixturas now or harealter a par of the property, All
replacaments and additions shall also ba coverod by this Socurlty Instrumant. All of the loregoing ls rolerred 1o in this Socurlly
Instrument as the “Property.”

BORAOWER COVENANTS ihnl Borrower ia lawlully solzed ol the esinto horeby conveyad and has the right to morigage,
grant and convey the Praporty and that tha Propotly s unencumbaerad, oxcept lor ancumbrances of rocord, Borrowor warranie and will
dalend generally the tila 1o the Proparty agalnst oll claims and demanda, aubjecl 1o any encumbrances of rocord.

1. Paymont of Principal, Interast and Late Chargo. BDerrowar shall pay whon due tho princlpal of, and intorost an, tho dobt
ovidonced by the Nolc and lato chargas due under the Neto,

2. Monthly Payments of Taxes, Inaurance and Other Charges, Betrowor shall include In ench manthly payman, togather
with the principal ar.d [nterust as set forth in the Note and any late charges, an installment of any (n} taxes and specin) ussessmaents

leviad ot to be levied against tho Propanty, (9) lonaehold payments or ground rents on the Propony. and c) premiuma for insurnnco
required by Paragraph 4,
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" Any amounis disburadi b or umu { % L orrowor unt bo sogurod by this
Soourlty Instrumont, ‘Theso 1| lh i) i 1! ), nt(}l ot tho option of Londer,
ahall be immadiately duo and pnyublo

7. Condemnation. Tho proceeds ol any awatd ot glulm for damagoen, direel or consnquontinl, In connuction with any
condsmnation or othar taking of any part ol the Proporty, of for conveyanao In pinco ol condemnnlion, nro horeby aseignad andd ohnll be
pald to Lander (e the oxtord ol the full amount ot lhu Indobtednonss that ramaing unpaid undar tho Note and this Socurily Instrumant,
Lender shall apply such procesds to the rnducllqn al tho Indebtodnosa under thu Notu and this Socurity tnslremont, litst 10 any
delinquent amounis applied In tho arder ptovldnd h\ Pyragraph 3, and thon to prepaymont ol principal, Any application of fha procogde
10 the princlpal ahall ot exient ot postpane the quo dpm el tho monthly paymenta, which aro reforrod to in Paragraph 2, or chango the
amounl of such payments. Any excesp procnoda ovar an amount requirad 1o pay all outatanding Indeblodnoss undor the Note and this
Socurlly Inatrument shall be puid 1o the entity Iognlly nnllllnd thorato.

8. Foon, Londer may collogt {oos and chnmou authorlzad by thn Sacrolnry.

9. Grounda for Acceloration of Debt, L
{n) Delault, Londor may, oxcapt as limliod by regulations insuod by the Socretnry In the cano of pnymant dolnulie, roquirg
Immaedlate payment in lull o all sums socured by this Socurlly [nalrument It
(1) Betrowor dolaults by falling to pay in {ull any monthly paymont required by this Soecurlty Instrumant ptior to ot on
the duo dato of tha noxt monthly payment, or
(i) Borrowor delaulie by Inlling, lor o porfod of thily daya, fo parlorm any othar obligations contalnad in this Soeulty
Instrumont,

(o) Saie *Nithout Credit Approval, Leondor shall, Il permitlod by applicablo law and with the priet approval of the

Sacreiary . equite immadiale paymant in 1l of all suma sacurad by this Security Instrument i:

(i) AlL.at nan of the Propenty, or o bonoficlal interest In o truat owning all or pant of tha Proporty, Is sold or otherwlao
transterec (ather than by davise or dosconl) by the Berrower, and

(i} The Frepaity Is not accupled by the by the purchaser or granteo aa his or her principal rosldence, or the puichasor
or granten Sons 1o secupy the Property, but his o7 har crodit has not beon approved in accordance with the raquiro.
ments ol the Sacriary,

{c) No Walver, Il circurisrances occur that would pormit Lender 1o raquira Immediate payment in {ull, but Lendor does not

raquire such paymanls, Langer doas nol waive 18 rights with respact to subsegquent aveonts,

(d) Ragulationa of HUD Secr<'ary, in many clrcumsiances regulations issued by tha Secretary will limit Lender's rights,

in the case of puyment defallts; tiliequire Immediate paymenl In fuil and foroclose if not paid, This Securlly Instrumant

does not authotize accelaration ar fors~tosure If not permiited by regulations ol the Socretary.

{8) Morlgage Not Inaurad. Borrowur t.grees that should this Securlty Instrument and tha note secured thareby not be
aligible for insurance under the Natlenal Housing Azt »ithin SIXNDY DAYS lrom the date hereof, Lendar may, at its option
and notwithstanding anything In Paragraph 9, roquiia Lpmediate pawnonll:l> 5fc“l of nll sums aecured by this Securlly Insttumant, A
writlen statoment o! any authorlzed agant of tho Secroliry delod subsequont 1o grxay pAys . rom the date horeol, daclining to
ingure this Security Instrument and the note secured thereuy, shall be deomed conclusive proal of such Ineligibility. Nolwithatanding
the foregoing, this option may not be axercisad by Lender when (k. unavallabllily of Insurance is solely duo to Lender's fallure 1o remit a
mortgage insurance premlum to the Sacretary.

10. Rolnstatamen!, Borrower has a right 1o be reinstatlud | Londar has required immediate paymont In full bacause of
Borrower's lailure lo pay an amount due undar the Note or this Secuily [nstrument. This right applies avon after fareclosure proceed.
ings are instituted, To reinstate the Securlly Ingirumant, Borrower shaiiZardaor In o lump sum all amounts requlrad ta bring Barrower's
account current inoluding, to tha extenl they are obligationa of Borrower unriarthls Security Instrumant, loreciosure cosls and reason-
able and customary allornays’ fees and expaenses properly assoclaled with/tha foreclosure proceeding. Upon reinstalemant by
Borrower, this Security Instrumaent and the obligations that It secures shall iamain [~.eifect as if Lender had not required Immediale
payment In full. Howaevor, Lender Is nol required lo permit ralnstatement if; (I} Lend)r hai ncceptad reinstatemont afler the commenca-
ment al foreclosure proceedings within two years immediately praceding the commanczment of a current loreclosure proceeding, {il)
roinelatement will preclude (oreclosure on diflerent grounds In the luture, or {lil} reinstaternart wil adversely affact the priority of the flen
crealed by this Securlty Instrument,

11. Borrower Not Released| Forbearancs By Lendar Not a Walver, Extension’o tha time ol paymeni or modllication of
amortization of the sums secured by this Securlty Instrument granted by Lender to any succes:a: in interest ol Borrower shall not
operale o ralerse tha liability of the original Borrower or Borrowaer's successer in interast. Lender sha'not bo required to commonce
proceedings against any succasscr in interest or refuse 1o oxtend thne for payment or ctharwlae inodlly amonizallon ol the nums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowei's suecodsors In Interost. Any
forbaaranca by Lender in exercising any right or remady shall not be a walver of or preclude the exercise of pay cight or remady.

12. Succesuorg and Assigns Bound; Jolnl and 59voral ‘Llablilty; Co-Signers, The covananis(and agieaments of this
Securily Instrument shall bind and benelit the successors and assking of Lender and Borrower, subjact 1o the pravislons of paragraph
9(b). Borrower's covenants and agreaments shall be jelnl nnd several. Any Barrower who co-signs this Socurlty instrument but doas
not execulo tho Note: () Is co-slgning this Socurlly |nulrumom only to morluz\gu. granl and convey thal Borrower's interuat in tha
Proparty under Lhe terms ol this Securlly Instrumon! (b} la ol pmsonn"y obflgulod to pay tho sums aocured by this Socwlty Instrumont;
and {c} agrees thal Lendar and any ather Borrower _may. agrae (o extond, modlly, Iorbear or make any accommodations with regurd to
the tarms of thia Security Instrumient or the Note wllhout that Borrowar ) congont.

13. Notlees. Any nolice to Borrower provido:t !or in \hla Sacurlly lnn!rumonl ahall be givon by dallvming it or by maling it by
lirst class mml unless applicabla aw requires use of anothar method The notlce, shau be diracled ta the Property Address or any other
addross Barrower designales by notice to Lender. Any notice to Lender shall bo given by first glass mail to Lender's address slalad
harein or any clher address Lender dasignates by notice lo Borrower, Any nolice provided for i this Securlly Instrument shall ba
deemed la have bean glven to Borrowar or Lender whan given as provided In this paragraph.

14, Governing Law; Saverabillly. This Sacurity Instrument shall be'governed by Federal law and \he law of the Iurtadlctlon
in which the Propeny Is localed, In the avent thal any provision or clause of this Security Instrument or the Note conllicts with appiiza-
bie law, such contlict shall not allect other provisions ol this Sacurity Instrument or the Note which can be given ellect withoul the
conllicting provislon. Ta this end the provisions af this Security (nstrument and the Note are declared to be saverable,

15. Borrower’s Copy. Borrowar shall be given one conforined copy of this Sacurity Instrumant,

18, Assignment of Ranls. Goirower uncondﬂiunarly aaslgns and transiers 1o’ Lender all the rants and revenues of the
Property.  Borrower autherizes Lender or Lender's agenis to oollecl 'the renls and ravonues and hareby dlrects each tenant of the
Proparty lo pay the rants to Landar or Lender's agents, Howevar, prior to Lender's ‘hallce 1o Barrawsr of Borrower's breach of any

MROS02/0ME:@1 - FHA Winaia Morignge g0 3 of 4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mado this 151 day ol pucusr '
19 9Ol , and Is Incorporatod Inte and shall ho devamod to amond and supplermant the Mortigago, Doad of Trusl or
Socurity Doad ("Sacurlty Instrumont®) oi tho same ¢ate given by the undersigned ("Borrowor”) 10 sacure Borrowor's Nolo
("Note") lo
WESTAMER [CA MORDGAGE COMPANY , A COLORADD CORPORATION

{the "Londer") ol tho same date and covarlng the Proporly describod In tho Securlty Instrumont and localod al:

3411 WEST 112711 PLACE , CHICAGO , ILLINOIS GOGSS

{Proporty Adidrons)

THE NOTE CONTAINS P.3OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE &!IMTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUL: RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In audilon 1o thy covonants and agroemonts madeo In the Securlly Instrumant, Bor:
rowar and Londer lurthar covonant and agrae as follows:

INTEREST RATE AND MONTHLY PAYMENT CilANGES

{A} Change Dote
Tha Interest rate may change on tho first day ol (JAUJUARY 1993, and on that day ol oach succeeding yoar.
"Change Date” maans oach date on which the Intorest rato cai1d chango.

(B) The Index
Beglnning with 1ho first Change Date, tho Interest rate will e -based on an Index, “Index” moans (he weekly
average yield on United Sialas Troasury Socurilies adjusted o a congiari maturily of ono yoar, as made avallable by the
Foderal Reserve Board. "Current Index" means the most recanl Inde< igure avaliable 30 days before the Change Dale,
Il the Index (as dellned above) is no lengar available, Lendor will use a3 anew Index any Index proscribed by the
Secratary {as detined In Paragraph 7(B)). Lender wlll give Borrower notice ¢!the'new Index.

(C) Calculation ot Intetest Rate Changes o
Before each Change Date, Lendor will calculate a new Interest rate by addlamargin ol 'PWO AND 500/1000
percentage points ( 2.508) to the Current Index and rounding Lhe sum to the noarest ona-alghth of one parcentage point
{0.125%). Subject o the limits stated In Paragraph 5{D) of this Nole, thls rounded amsunt will be the naw Interaest rate
until the next Change Date.

{D) Limits on Interest Rate Changoes ‘
The Interest rate will never increaso or docrease by more han one percentage poini J1.0%} on any single
Change Date. The intaresl rate will never be more than five percenlage pelnis (5.0%) higher or idwar than the Initial
inlerast rale stated In Paragraph 2 of this Notle.

(E) Calculation of Payment Change L
If the inlerast rate changes on a Change Data, Lender will calculale the amount of monthly paymant of principal
and Interest which would be necessary to repay the unpaid principal balance In full at the maturity date at the new Interest
rale through subslantiallly equal payments. In making such calculation, Lender wlll use tho unpaid principal balance
which would be owad on the Change Date il there had been ne default in paymeni on the Nole, reduced by the amount of
any prepayments lo principal. Tha result of his calculation will be the amount of the new monlhly payment ol principal
and Inlarest. -

(F} Notice of Changes ) . .
Lender will give notice to Borrower ol any change in tha interesl rale and monlly payment amount. The nolice
-must be given at lgast 25 days belore the new monthlyu. payment amount is due, and musl sel forth (i) the date ol the
natice,. (1) the Change Date, (ili} the old intarest rate, (iv) the new interest rale, (v) the new monthly paymeant amount, {vi)
the Current Index and lhe date I was published, (vil) the melhod of calculating the change in moenthly payment amount,
and (viil) any other information which may be required by law {fromtime to time,
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