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LAURIE MAYBRUN
I§CHAUMBURG, IL 60173

RECORD AND, RETURN ’I‘O. i o
UNITED SAVINGS ASSN;EOF THE SOUTHWEST FSB

1301, NORTHMBASSWOOD‘ ATH FLOOR
SCHAUMBURG, ILLINOIS 60173

|Space Aborve This Line I'ar Rectardlng Dta)

‘ffr’,'g?:"”:sgé‘ ; | MORTGAGE

THIS MORTGAG}: ("av3urity. Instrument”).is;given on - AUGUST 21, 1991 ~, The mortgagor is

JEFFREY D. WARSZYY. BACHELOR

l';Eor:;GWer Thls Secunty;lnstrumem is 5wen fo . o
{ UNIT)ED SAVINGS -ASSN. OF. (TH:. SOUTHWEST FSB

whjch is orgamzed and: emstmg under the !uws of - THE UNTTED STATES ~, and whose
address js 1301, NORTH BASSWDOD-4TH FLOCR
SCHAUMBURG ILLINOIS . 60173 .,

EIGHTY BIGHT THOUSAND TWO HUNDRED

. AND. .00/100

("Lcnder") Borrower owes Lender the principal sum of

Dollum(US $ 88,200.00 ),

This “debt.is evidenced by Borrower’s note daled the same date #e/tbis Security.lnstrument ("Nots"), which provides for
monthly. payments, with the full debt, if not. paid earlier, due and. payable'cn SEPTEMBER 1, 1998
“ This Security. lnslrumenl secures to Lender: (a) the repaymenl of the debt evideaced by the Note, with intercst, and, all renewals,
\f) extensions. end- modifications of the Note;. (b) the payment of asll other sums, with_inlerest, advanced under paragraph 7 to
m protect the security. of. this Security Instrument; and (c) the performance: of Borstwer's covenants and ngreements under this
Security Instrument: and the Note. For.this purpose, Borrower does hereby mortgage, great and convey to Lender the: following

described property located in  COOK County, Illinois:

\\\ UNIT 4F AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF .REAL ESTATE (HEREINAFTER REFERRED TO. AS PARCEL): LOT2(IN THE

{;E RESUBDIVISION OF THE WEST 1/2 AND THE WEST 9 FEET OF THE EAST 1/2

\ﬁh® OF SUBDIVISION, LOTS 2 AND 3 OF LOT 4; TOGETHER WITH LOTS 1% AND 20

v

IN WEBER AND FISCHER'S SUBDIVISION OF LOT 3 AND THE NORTH 1/2 CF LOT
2, ALL IN BRONSON'S ADDITION TO CHICAGO IN SECTICON 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO LOTS 1,

3 AND 4 IN THE RESUBDIVISION OF THE WEST 1/2 AND THE WEST 9 FEET OF
THE EAST 1/2 OF SUBDIVISION, LOTS 2 AND 3 OF LOT 4, TOGETHER WITH

LOTS 19 AND 20 IN WEBER AND FISCHER’S SUBDIVISION OF LQT 3 AND THE
NORTH 1/2 OF LOT 2, ALL IN BRONSON’S ADDITION TO CHICAGQ, IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE - ‘THIRD PRINCIPAL MERIDIAN, ALSO:
LOTS 17 AND 18 IN WEBER AND FISCHER'S .SUBDIVISION OF LOT 3 AND THE
NORTH 1/2 OF LOT 2 IN BRONSON'S ADDITION TO CHICAGO IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF

CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 17642, RECORDED IN THE
OFFICE OF THE RECORDER OF. DEEDS, COOK COUNTY, ILLINOIS AS

DOCUMENT 24267613. AND REGISTERED IN THE OFFICE OF THE REGISTRAR

OF TITLES OF COOK .COUNTY, ILLINOIS,.AS:DOCUMENT LR2991051; TOGETHER
WITH THEIR_UNDIVIDED‘PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COOK COUNTY, ILLINOIS.
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e
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by (his Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morlgnge,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wammts '

and will defend generally the title to the Property against al) claims and demands, subject to any encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with- hmlted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of. Principal. and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

pnnc:ipal of and interest on the debt evidenced by the Noté and any prepayment and late charges due under the Note.

-

2, Funds for Taxes and Insuranee, Subject to applicable law or 1o a written waiver by Lender, Borrower, shall pay to_

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (s) yearly taxes;

and assessments which may attain priority over this Security Instrument s a lien on the Property; (b) yearly Jeasehiold paym ts
or ground rents on the Property, if any; (c) year]y hazard or property insurance premiums; {d) yearly flood insurance premivm X
if any; (e) yearly marigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance. wi
the provisions of pueazraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Egcrow Jtems; *

Lender may, at any time, collwt and hoid Funds in an smount not to exceed the maximum amount u lender for a federaily=

related mortgage loan \ney cequire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as.amended. from time p-time, 12 U.8.C. Section 2601 e seq. ("RESPA"), unless another taw. that apphes to.the Funds‘

sets 8. lesser amount. If so, Letcsr may, at any time, collect and hold Funds.in an amount not to: exceed' the, lessermmoun N

Lender may estimate the amount ¢ Funds-due on the basis of current data and reasonable estimates of expenditures of ity
Escrow. Items or otherwise in accorZance with applicable law, 1

- The Funds shall be held in an iist’avion whose deposits are. insvred by 8 federal agency, mstmmentahty,. or, entlty ]

(mcludmg Lender, if Lender is such an insiitutios) or in any Federal Home Loan Bank. Lender shail apply the Funds l‘o pay the. '

Escrow Items Lender may not charge Borrow.r for holdmg and appiymg the Funds, annually analyzmg the escrowuccount'-;

I

debit to the Funds was made, The Funds are ptedged as additional secar! o for all sums secured by this Secunty Ins
If the Funds held by Lender exceed the amounts permitted to be heid”oy applicable law, Lender. shall account to.Borrower

for the excess Funds in accordance with the requirements of applicable law.-if the amount of the Funds held by Lender at dny .

time: is not sufficient to pay. the Escrow Items when due, Lender may so notlfy Torrcwer in writing, and, in such caae Borrow i
shall pay to Lender the amount necessary to make up the deficiency. Borrower aheii make up the deficiency in n6 more: than-

twelve monthly paymenls at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sh:! promptly refund (o Borrower any :

Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lenda, prior to the acquls:tmn or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a vredit 2gainst the sume secured by

this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, !l payments received by Lrader undey, paragrnphs,ﬁ.,;

1 and 2 shall be applied: first, to any prepayment charges due under the: Note; second, to amounts paye Sz vnder pnragraph 2%

third, to interest due; fourth, to principa) due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie 0 the Property’_( _

which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any. Borrower shall']
these obligations in the manner provided in paragraph 2, or if not.paid in. that manner, Borrower shall pay them on time direct

to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts fo be paid under this pnragfaph i

If Borrower makes these psyments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments, .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a). agrees. m‘ .

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Jien:

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the,
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suhordmatmg the Jien. lo:@._1
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain pnomy cver' ‘

this Security Instrument, Lender may give Borrower & notice identifying the lien, Borrawer shal} satisfy the Jien or Lake one or’

more of the actions set forth above within 10 days of the giving of natice.

Form 3014° 8/90+
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THIS CONDOMINIUM RIDER Is made this  21ST day of RucbsT] v A 1991, andis

Incorporated into and shall be deamad to amend and supplement the Mortgage, Dead of Trust or Security Deed (ths
“Security Instrument’) of the same date given by the undersigned (the “Borrower") to sacure Borrowar's Note to

UNITED SAVINGS ASSN OF THE SOUTHWEST ¥SB
(the "Lender’) of the same date-and‘covnrlnﬂltﬁe Property described in the Security [nstrumant and located at:

21 WEST GOETHE STREET-UNIT 4F, CHICAGO, ILLINOIS 60610

{Proporty Addreas)

The Property includes a unit in, togethar with an undivldclsd\lnterest in the common elements of, a condominium projact

HANOVER CONDOMINIUM ASSOCIATION

known as:
{Name of Condominium Projoct)

(the "Condominium Project’). If the owners association or other entity which acts for the Condominium Projact (the
"Owners Association®} holds title to property for the bsnafit or use of its members or shareholders, the P'roperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS.  in addition to the covenants and agresments made in the Security Instrumant,
Borrowar and Lenzes further covenant and sgres as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall porform all of Borrower's obligations under the Condominium
Project's Constituent wucuments, The “Constituent Dacuments” are the: (i) Dectaration or any other document which
creates tha Condominiur: Froject; (i) by—taws; (iii) cade of ragulations; and (Iv) other equivalent documents. Borrower
shatl promptly pay, when oua, i!i dues and assessments imposed pursuant to the Constituent Documants.

B, HAZARD INSURANCE. 5n lo»;g'n the Owners Assoclaticn maintalns, with a gonorally acoapind Insuranon carrfer, a
“master* or "blanket” polioy on tha Sondominium Prajact which Is satiafactory to Lender and which provites [nsurance
coverage In the amounts, for the pericds, and against the hazards Lender requires, including tira and hazards Included

within the tarm "extanded coverage,” Gier.
{il Lender waives the provision In Un'ioriy Covanant 2 for the monthly paymant to Lender of ona~tweltth of the

yearly premium installments for hazard insuranzecn tha Proparty; and
(i) Borrower's obligation under Uniform Zowenant 5 to maintain hazerd insurance coverage on the Property is
deamed satisfied to the sxtant that the requirad covs:sza is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lapse in ~caulred hazard insurance coverage.

in the event of a distribution of hazard insurance prcceens in teu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any pricer.ds payable to Borrower are heraby assigned and shall be
pald to Lender for appHcation to the sums secured by the Security Inztrument, with any excess paid to Borrowar.

€. PUBLIC LIABILITY INSURANCE. Borrower shali take such actions &3 may be reasonable to insure that the Owners
Assoclation maintains a public liability Insurance policy accaptable in foum/ amount, and extent of coverage to Lender,

D. CONDEMNATION. The proceeds ot any award or claim for dnmagas, dirzci-or consaquential, payabla to Borrowaer in
connection with any condemnation or other taking of all or any part of the Pronarty, whether of tha unit or of the common
elemants, or for any conveyance in lieu of condemnation, are haraby assigned auc zhsll be paid to Lender, Such procoeds
shall be applisd by Lender o the sums secured by the Security (nstrument as provided.in tniform Covenant 10.

E LENDER'S. PRIOR CONSENT, Borrowar shall not, except after notlce to Lender and with Lender’s prior written
consant, slther partition or subdivide the Property ot consant to:

i) the abandorgmant or terminati.orl":ui the Condominium .Prcject, excapt for abandonment ur turmingtion required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking by cznsamnation or eminent
domain;

(i} any amandment to any provision of the Constitusnt Documents it the provision is for the expressbenetit of Lander;

(iti) tarmination of profaéslonal managament and assumption of self-management of the Owners Assoc.ation; or

{iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by the
Owners Association unaceeptable to Lendar.

F. REMEDIES. It Borrower doas not pay condominium duss and assessments when due, then Lender may pay them. Any
amounts disbursed by Lend3r under this paragraph F shall become additional debt of Borrower sacured by the Security
instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the dale
of disbursement at the Note rate and shall be payable, with Intetast,'upon notice from Lender to Borrower raquasting

payment.
8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider,
(Sent Jhm ) L\)g Al s (o)
Bormrowsr Jﬁ‘iRLEY b o WARSAW Borrower
{Sonf) {Smi)
Borrower _ . . Borrower-
MO-1373 7/91 3373 WULTISTATE CONDONINIUM RIDER-Single Family= Fannio Mae/Freddla Mac UNIFOAM INSTAUMENT  Formdi40 /80 DPS 1118
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THIS BALLOON RIDER is made this 21ST day of AUGUST ., 1951, and Is insorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dabt {the "Securlty {nstrument®) of the same
date given by ths undersigned (the:"Borrower”} to secure the Borrower's Note to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

{tha “Lendar”) of the same date and:covering the property described in the Security Instrument and located at:
21 WEST GOETHE STREET-UNIT 4F
CHICAGO, ILLINOIS 60610

{Property Aodress)
Tha Intsrast rate stated on the Note is callad the “Note Rate.” The date of the Note is caliad the “Note Date.” | undarstand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumant and this Rider by transfer and who Is ‘antitied tc receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANMTS. In addition to the covenants and agrasmeants in the Security Instrumeant, Borrower and Lender
furthar covenant and agrea as follows |despite lnything to the contrary contained in tha Security Instrument or the Note):

At the ma w ity date of the No‘ta and Sacurlty Instrument (the "Maturity Date], | will be able to cbtain a new loan (*New
Loan”) with a new Matsirily Date of SEPTEMBER 1 , 2021, and with an interest rate aqual to ths “New Note
Rata" detsrmined. in acior/lance with Section 3 balow if all tha conditions provided In Sections 2 and 5 balow are maet {tho
*Conditional Refinancing Oatibn®). If those conditions are not met, | understand that the Note Holder is under no obligation to
rsfinancs or modify the iolo. oy to axtend the Maturity Date, and that | will have to repay ths Note from my own resources or
find a lendear willing to lend mu.tns money to repay the Note.

[275-CONDITIONS TO-OPTION]

if | want to exercise the Condiiizaal Aefinancing Option at maturity, certain conditions must be met as of the Maturity Dats,

These conditions are: {1} | must still b the owner and occupant of the property subject to tha Sacurity Instrument (the
“Property”); (2} | must be current in my o <thly payments and cannot have been more than 30 days Jate on any of the 12
schaduled monthly paymants immediltaly puc»-'ﬂng the Maturity Date; {3) no lien against the Proparty {axcapt for taxas znd
special assessmants not yet due and payable) ¢ thar than that of the Sscurity Instrument may exist; (4} the New Nots Rate cannot
bs more than 5 psrcentage points above the Nuta “iate; and (5} | must make a written request to the Note Holder as provided in

Section 5 below.
3. CALCULATING THE NEW NOTE RATE.

The New Note Hata will be a fixed rate of interei: aqual to the Fedaral National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to s 60~day mandiiety delivery commitmeant, plus ono—-hall of ane percantage point
{0.5%}, roundsd to tha nearsst one—sighth of one parcentage aoim {0.125%) (the "New Note Rate”). The requirsd net yield shalf be
the applicable net yisld in effect on the date and time: of day that the Note Hulder receives notica of my slaction to exersise the
Conditional Rullnanclng Option. If this raquired neat yield is not «vz.lable, the Nots Holdar will determins the New Note Rate by
using comparabte information:

4, CALCULATING: THE.NEW PAYMENT AMOUNT:

Provided the New Note Rate as calculated in. Saction 3 above is niit yrester then 5 percantage poinis abova the Note Rate
and all other conditions requirad in Saction 2 above are satisfiad, the Mite Holder will determine the amount of ths monthly
payment that will be sufficient to repay in full (a} the unpaid principal, plus. (b) a;crued but unpaid interest, plus {c) all othar sums |
will owe under the Note and. Sacurity Instrument on the Maturity Date [assun.ing/my monthly payments then are currant, as
required under Saction 2 above), over the tarm of the New Note at the New Note Hi(o in equal monthly payments. The result of
this calculation will bo the amount of my new rincipal:and interest ayment every month uriil the New Note is fully paid.

5.7 EXERCISING THE CONDITIONAL REFINANCING:OPTION:

Tha Mote Holder wil) notify me at 1sast 80 calendar days in advance of the Maturicy Cals and advisa me of the principal,
accrued but unpaid Interest, and atl other sums I am expacted to owe on the Maturity Date. T.e Nots Holder also will advise s
that | may exercise the Conditional Raflnanc!ng Option if the conditions in Saction 2 above aram(t. THe Nots Holder will providse
my payment record information, together with the name, titla and address of the person represeniinc'tie Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If § meet the conditions of Section & rbave, | may saxerciss the
Conditional Refinancing Option by notifying the Nota Holder no later than 45 calendar days prior to the @ aiurity Date. The Note
Holder will calcutate the fixed New Note Aate based upon the Federal National Mortgage Association'=s runlicable published
requirad net yisld in effact on tha date and time of day notification is received by the Note Holder and as cmleustod in Saction 3
abave. | will then have 30 calendsr days to provlda the Note Holder with acceptoble proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of tha new interast rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
raquirad refinancing. | understand the Note Holder will charge me reasonable faes and the costs associated with exercising the

refinance option.

B ‘. ‘
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con‘laiﬁ%ﬁﬂ‘&ﬁ%@n Rider.

(Sasl) iSngii
Borrower Borrower

(Saal) tSeai)

Borrower Borrower
{SION ORIGIHAL ONLY)
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Property insured ngainst loss by fire, hazards included within the te xtended voverage” er hazards, including
fioods or floodmg, for which Lender requrre.s insurance. This insurance shall be maintained in the amounla and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreusonably withheld, 1f Borrower fuils to maintain coverage described above, Lender may, at Lender's
oplion, ohtam coverage to protect Lender's nbbrs in the Properly in accordance with puragraph 7,

.All insurance policies,nnd renewals shall be acceptable to Lender and shall include u standurd mortgage clause, Lender
shall huve the rr;ht to hold. the prlClw rurd renowals,, I Lender requires, Borrower shall promptly give to Lender al) rucerplr. aof
paid premivums und renewal notices. In the event of lass, Borrower shall give prompt notice 1o the insurance carrier wnd Tendler,
Lender muy make proot of loss rI’ not made promptly by Bormwur. o

, Unless Lender and Borrowur nlhf.rwrbu ugres in wriling, inurance procu.dq shall b nppllud to restorution or repair of the
Property demaged, if the restommtion or repuir.is economically feusible and Lendor’s security is not lessened, 1f the restoration or
repair.is not economrcail_v feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Securlty Instrument, whether or not. then due, wrlh any excess paid lo Borrower. if Borrower abandons the
Property, or does not answer Wllhll‘l 30 days & nolice from L.endcr that the insurance carrier hay offered to settle a claim, then
Lender may collect the rns,urrmce proceeds. Lender may use the procwdq 10 repnir or reslore the Property or 1o pay sums
secured by. this Secuiity lnslmmem whether.or not then due. The 30:day. period will begin when the notice is given.

, Un]ess Lendes and Borrower olherwr're agree,in. wrrlmg, any, app]realron of procecds to prmcrpul shall not extend. or
postpone the due, date o i momhly paymenls ‘referred to in. parar,raphs 1 and 2 or change the amount of the paymenls, If
under parar,raph 21 the Propaay is acqurred by Lcnder, Borrower s right to any insurance polrcres and proceeds resulting from
damage (o the Property prior io e acquisition shal pass to Lender 1o the extent of the sums secured by this Security Instrument
rmmedmtely prior to the acqursrtr n

6. Occupancy, Prmrvalmn, Muin: -nunur and mecdum of ihe Prnpr.rly, Borrower’s Loan Application; Leaseholds,
Borrower shall occupy , establish, and, veeabs Propt,rty as Borrower's pnncrpal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwice aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Barrower's control. Borrower shall not dwroy, dumuge or impair ihe
Property, allow the Property. lo delorroratt., or comemiwaste on the Property, Borrowr.r shull be in defaull if any forfeiture
action.or proceeding, whether civil or, criminal, is begut that. i in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise maierially impnir the lien created by tais ‘Security Instrument or Lender’s security interest. Borrower may
cure such  defuult and reinstate, as provided in paragraph; 18, by ¢ asing the action or procwdmr, to be dismissed with o ruiing
that,.in Lender’s good faith determination, precludes forfeiture of Ve Borrowsr’ s interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lendei's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave muterially false or iracurate information or statements to Lender {or failed
to provide Lender with any materin), information) in connection with the ioan evidenced by the Note, including, bul nol limited
to, representutions concemning, Borrower's occupancy of the Property us u princ.onl residence. 1f this Sccurity lmlnlmunl s on
leasehold, Borrower shull comply with all the provisions of the lease. I Borrov/en acquires fee title to the Property, the
leasehold and the fee title shall not. merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s. Rr;,hts in the Property, If Borrower fails to perform the covedants and agreemenls contained in
this Secunty Instrument, or there is a fegal proceeding. that may significantly affect Lender's rights in the Property (such as a
proceeding in. bankruptcy, probale, for,condemnation or forferturo or to enforce laws or regulatinas), then Lender may do and
pay for whatever is necessary o protect ‘the value of the Property and Lender’s rrghls in the Prepurty, _Lender s actions may
include paying uny sums secured. by o lien which has priority over this Security Instrument, upr.,rl'.ng in court, paying
reasonable attorneys fees. and entering on the Property lo muke repairs. Although Lender may {ake action urider this paragraph
7, Lender does not have to do so,

Any amounts. drsbursed by Lender under this paragmph 7 shall hecome addrllonai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of paymenl these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

. 8. Mortguge lnsurame. if Lender requrrod mortguge. insurance g5 4 condmon of mukmg lhu loan bwlll'bd by !Imr Socurrly
[nslrumenl, Borrower shull pay the premiums required 10 muintain the mortgage inkurance in effect. 1f, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases. (o be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurence previously in effect, at # cost substantially cquivalent to the
cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly, mortgage:insurance premivm being paid by. Borrowur when. the insurance coverage lupsed or ceased to

be in effect, Lender will accept, use and retain these payments us. & loss reserve in lieu of mortgage insurance, Losy ;upn’u-
DPY- 1081
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17, Trnnsler u! lhe PL[J N‘@nFF Il.@nl Ajﬁ_ % B ye ropeety or any fnterest in it
old.or tran fe and Borfow

is sold or tranbfeqed}[ortzf a:beneficial' interest' i Borrower is 8 t aatural person) withoul
Lender's prior wwnuen cangent, Lender:may, at il§ option, require immediate _payment in full of all sums secured by this
Security lastrumont. Howavu.\ llm, optmn shnll not b«, exercised by Lender if exercise is prohibited by federal law an of the date
of this Security In%tmmnl. 5

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The potice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security [ngtrument. {f Borrower fails to puy. these sums. prior to-the expiration of thiy period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

-18. Borvower’s Right: to. Reinstate. . If Borrower meets certrin conditions, Borrower shall have lha nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {n) 5 days (or such other period ng
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contnined in this
Security Instrument; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Insirument and the Note s if no acceleration hay occurred; (b)
cures any default of any other covenants or agreements; (c) puys all expenses incurred in enforcing (his Security. Instrument,
including, but not 'imited to, reasonable attorneys' fees; and (d) takes such action as Lender may rensonably require to assure
that the;lien, of tais:Security Insirament, Lender's rights in the Property and Burrower’s obligation to pay the sums secured by
this Secunty Instrinent. shall’ continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heicky shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not upply in the case of acciriation under paragraph 17.

19. Sule of Note; Chunpz o Luan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or rror. times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collccis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarsimad o a sale of the Note, 1f there is n change of the Losn Servicer, Borrower will be
given written notice of the change in nccordanes with picugraph 14 above and applicable Jaw. The notice will state the nome and
address of the new Lonn Servicer and the address to which payments should be mude, The notice will nlso contnin any other
information required by upplicable law,

20, Hazardous Substnnces. Borrowor shall not-csdse or permit the prcuunce use, disposnl, storsge, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor aliow snyone else to do, snything affecting the
. Property that is in violation of uny. Environmental Law. Tle preceding two sentences shall not apply to the presence, use, or

_storuge on the Property of smail quannues of Huzardous Substuncrs that are generafly recognized 1o be nppropriste to normal

- residential uses'and to mamtenunce of the Property.

Borrower shall prompl]y gnve Lender wrilten netice of any investiation, claim, demand Jawsuit or other aclion by any
govemmental or rPgulatcry agéncy or private party involving the Property ead any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notificd by =ny governmental or regulnlory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law,

- As used in this paragraph 20, "Hazardous Substances” are those substances defincd 45 toxic or hazardous substunces by
Env:ronmental Law and the following substances: gasoline, kerosene, other flammatit or toxic petroleum products, toxlc__
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc radioactive materials. As used in,
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Burruwnr prmr to aecelerution followreg Borrower's bruuh
of any covenant or agreement in this Securily Instrument (but not prior ta acecleration under pacnpraph 17 unless
applicable luw provides otherwise), The notice shall spec:l y: (a} the default; (b) the action required to cure the defaull;
{c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
~ {d) that failure to cure the delault on: or before the date specified in the notice may result in aceeferation of the sums

secured hy this Securily Instrument, foreclosure by judicial proceeding and sule of the Property The notice sholl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to-scceleration and foreclosure, If the defauit is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may Foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pmwded in this paragraph
21, including, but not limited to, reasnnahle attnmeys’ fees and costs of title evidence,
) 22, Release. Upon. pnytuent of all sums secured by this Secunty Instrument, Lender shall release lhxs Secunly Instrument
without charge to Borrower. Borrower sha[l pay any recordation. costs :
23 Wawer ul" Homestead. Borrower waives all right of homestead ‘exemption in the Property - Form 3:1'? ";g
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