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MORTGAGE

THIS MORTGASGE ("Secutity Izstrument”} is given on August 21st, 1991 . The mortgagor is

LAURA DOUGLASY A SINGLE ZERN

GORMAN MARKETING SYSTEMS, INC.,
2/M/a G M S MORTGAGE CENTER 4402030

("Borrower™). This Security Instrument is given to

bich i i § existing under the | , THE STHTE (F ILLINOIS
WICH 18 organized g existing urkler tne dgws o - Y
address is g 6‘0'6 E. mﬂmﬁsw GBHY - SUITE 900, PALATINE, ILLINCIS 60067
"Lender™). Borsower owes Lender the principal sum of
Seventy-six thousand £ive hundred and NO/100 = « = = o - o = - oo & o DT
am W gy e B B Sy S S a 9 B B W o = W o = o o A e Df"ilurb (U.S‘ s 76'500.00 )l
This debt is cvidenrced by Borrower's note dated the same date as this Secu ny Instrumept ("Noe ), which provides for
monthly payments. with the full debt, if not paid earlier, due and payable on Seprawer fsi:f i‘bﬁl

This Security Instrument secures 1o Lender: (a) the repayment of the debw evidenced by the Note
extensions and modifications of the Note; (b the payment of all other sums, with intere:t, advanced under paragraph 7 to

protect the security of this Security Instrument: and (¢) the performance of Borrower's covenints ind agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and convey *& Lender the following
described property located in COCK County, llinois:

10T 20 AND THE SCUTH 1/2 CF LOT 21 IN SUBDIVISION CF EAST 1/2 (F LOT 18 AW
ALL OF LOTS 19 AND 20 IN BIOCK 8 IN STAVES AND KLFMM'S SUBDIVISION CF
NORTHEAST 1/4 OF SHCTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COCK COUNIY, ILLINOIS.

. and whose

, witly intevest, and all renewals,

PIN 20~-25-228=009
which has the address of 60649 7437 8. CGLESBY CHICAGO Street, City,
Blicois \Zip Codel ("Property Address”);
form 3014 9/9Q
Page 7 o€ Amended 5/91
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Moods or foading. for which Lender sequires msurance This msarance shall he maintained e the amounts and Jog the periods
that Lender requires. The insurance carsier providing the msurance shall be chosen by Borrower subject to Lender's approvat
which shill wot be unreasenably: withheld, 16 Borrower fails to maintain coverage described above, Lender may., at Lender’s
option, ebtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All tsurance policies and renewals shall he gceeptable o Lender and shall include a standard mostgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shalt prompuly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of lass, Borrower shill give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair 15 not economically feasible or Lender's seeurity would be lessened. the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does_nat answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may colicetahe insurance proceeds. Lender may use the proceeds to repair or restore the Property or ta pay sums
secured by this Secvate-tnstrument, whether or not then due. The 20-day period wilt begin when the notice 1s given.

Linless Lender and Borroser otherwise agree i writing, any application of proceeds 1o principsl shall aot extend or
postpone the dae date of tiesmomthly payments referred toom paragraphs 1 and 2 or change the wmount of the payients.
under paragraph 21 the Propery/s sequired hy Lender. Borrowers right t any insurance policies and proceeds resulting from
damage 1o the Property prior to tie ieauisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitivn.

6. Occupancy, Preservation, Maintzozace and Protection of the Property: Borrower's Loan Application; Leaseholds,

Borrower shail occupy. establish, and use ‘the Pasperty as Borrower*s principal residence within sixty days after the execution of

this Security Tnstrument and shall continue towaccuny the Property as Borrower's priscipal residence for at least one year after
the date of occupancy. unless Lender otherwise ugrees in writing, which consent shall not be unreasonably withheld. or unless
exlenuating circumstances exist which are hevond  Burrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property o deteriorate, or commit waste_on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in'Lender's good Frith judgment could result in forfeitere of the
Property or otherwise materially impair the lien ereated by tis Secirity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided m paragraph 18, by ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of e Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's aepurity interest, Borrower shall also be in defuult if

Borrower. during the loan application process. gave materially false or ingccurate-Snformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan ¢l idencad by the Note, including. but aot limited
to. representitions concerning Borrower’s occupaney of the Property as a principal vesidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acoxires fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Botrower fails to perform the covenants and agreements contained in
this Sccurity Instrument. or there is a legal proceeding that may significantly affect Lender's rightS in the Property (such as a
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender's rights in the Propeity. bender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing’in court, paying
reasonable wtomeys” fees and entering on the Property to make repairs. Although Lender miry take action urides this paragriph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear imerest from the
date of disbursement a1 the Note rate and shalt be payable. with interest. upon notice from Lender o Borrower requesting
payment.

8. Martgage Insurance. If Lender required mortgage instirance as a condition of making the loan secured by this Security
Bnstrunent. Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage imurance coverage required by Lender lapses or ceases t be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the
cost 10 Borrower of the mongage insurance previously in effect. from an alteinate mongage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twetlth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept. use and refain these payments as o Joss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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17, Transfer of the Pnu N QF:;E lrQ Awlu- lgl i (Xe Property or any interest in it
ferttd antl Botro

is sold or transferred or it a beneficial interest in Borrower is sold or lm Wtr is hot o natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all swns secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by Tederal law as of the date
of this Security Instrunient,

[T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide u period of not
less than 30 days Trom the date the notice is debivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. [F Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further nodice or demind on Borrower.

18. Borrower's Right to Reinstate, [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at oy time prior 1o the carlier o G0 § dayvs or such other period as
applicable faw s specify for reinstatement) before sale of the Property pursuant to any power of sale conttined in his
Security Instrument: or ¢thy entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer: (a) pays
Lender all sums which then would be due under this Sccurity Instrunent and the Note as if no aceeleration had occurred; ()
cures any delault of uny other covenunts or agreements; (¢) pays sl expenses incureed in enfoscing this Security Instrument,
including. but not Bimited 1o, reasonible attorness” fees; and (d) takes such action as Lender may reasonably require to assure
thit the lien of this Security Instrument, Lender's rights in the Praperty aimd Borrower's obligation to pay the sums secured by
this Security Instrument Shall continue unchanged. Upon reinstatement by Horrower,  this Security  Instrument and the
obiigaticns secured hereby ana'l remain Jully effective as i no aceeleration had occurred. However, this right o reinstate shall
not apply in the case of acceleraiion under paragraph 17,

19. Sale of Note; Change/ob Coun Servicer. The Notwe or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more Zmes withowt prior notice 1o Borrower. A sile may resull in a change in the entity (known
as the "Loan Servicer”) that collects monttay payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer uniclatza to o sale of the Note. [ there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance/wilt paragraph 14 above and applicible linw. The notice will state the name and
address of the new Loan Servicer und the wddross pewhich puyments should be made, The notice will also contain any other
information reguired by applicable faw,

20. Hazardous Substances, Borrower shall notcaeae or permit the presence. use, disposal, storage. or release of any
Huzardous Substances on o1 in the Property. Borrawer shallcot do, nor altow anvoene clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substiaces that are generally recognized 10 be uppropriate 1o normal
residential uses and to maintenance of the Property.

Burrower shall promptly give Lender written natice ol any invesagadon, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party invelving the Froperty Gind oy Hazirdous Substance or Envisonmenti) Law
of which Borrower hus actugh knowledge. TF Borrower feams, or is notificd by savsgovermmental o regolatory authority, that
any removal or other remediation of any Hazardous Substance affecong the Property 1e/necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined 24 toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Mammable br toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and nidiosetive matertals. As used in
this paragrapl: 20, "Environmental Law™ means federal Taws and Jaws of the jurisdiction where/the Property 1s located that
relate 1o health, safety or environmental protection. (do}

NON-UNIFORM COVENANTS. Borrower and Lender turther caovenant and agree as {ollows: H

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Boreower's hrtacl; 3
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paruavaph 17 unlesg)
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; an
{d) that failure to cure the defuult on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judictal proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acecleration and the right to assert in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate pavment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable atlorneys® fees and costs of titke evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shadl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordution costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propens . Form 3014 9:90
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