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MORTGAGE

THIS MORTCAQE ("Security Instrument®) Is given on August 22
18 91 Tha 7i0i'gagor is JONATHAN A. RUBENSTEIN and HEIDE RUBENSTEIN

. HIS WIFE {*Bomrower"), This Sacurity Instrument Is given to
HOUSURK).D BANK fsb . which Is organized and existing
under the laws of THE WJITED STATES OF AMERICA , and whoso address Is
100 MITTEL OR/VE, WOODDALE, ILLINOIS 60191 ("Lender”).
Borrower owes Lender the principal sum of

One Hundred Thousand aad n2/100
——— —_—— . ~w=Dollars {US. § 100,000.00 )- This debt Is evidenced by Borrower's note

dated the same date as this Security Instn'men! ("Note®}, which provides for monthly paymenta, with the full debt, # nol paid
earlier, due and payable on September 1 . 1986 . This Security instrument
secures to Lender: (a) the repayment of the (ieb’ evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of alf .the' sums, with interesi, advanced under paragraph 7 to prolect the security

of this Securlty instrument; and [c) the performance . Zomower's covenants and agreements under this Security Instrument and the
the Note. For this purpose, Borrower does hereby mortganz; grant and convey (o Lender the following described property located
in COOK ‘County, linois:

—

RET -4 804 8 ‘;ze& ZChe

SEE ATTACHED LEGAL DESCRIPTION

TAX I.D.# 11-19-403-016-1043

which has the address of 880-C FOREST EVANSTON
[Street) {Clty)
Winols 60202 {"Property Address”):
[Z2ip Code)

TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ofl and gas rights and profils, wates rights and stock and all fixiures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred

to in this Security Instrument as the “Property”.
BORROWER COVENANTS thal Borower Is lawfully seized of the eslate hereby conveyed and has the right to mortgage,

grant and convey the Properly and that the Property Is unencumbered, excepl for encumbrances of record. 8omrower
warrants and will defand generally 1he thie 1o the Properly against all claims and demands, subject 1o any encumbrances of

record.

THIS SECURITY INSTRUMENT combines unifarm covenants lor national use and non-uniform coyenants with kmited
variations by jurisdiction to constitute a uniform security instrument covering real property. . t
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1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and Interest on the debl evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and [nsurance. Subject to applicable law or to a written walvar by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until lhe Nole is pald In full, @ sum ("Funds®) for: (a}
yearly taxes and assessments which may attain priodty over this Security Instrument as & llen on lhe property; (b} yearly
feasehold payments or ground rents on lhe Property. if any: {c) yearly hazard or properly insurance premiums; and (d) yearly
ficod Insurance premiums, i any: (e) yearly morigage Insurance premiums, if any; and () any sums payable by Bomrower to
Lender in accordance with the provisicns of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilemsa
are *Escrow ltems”. Lender may, al any lime, collect and hold Funds in an amount not to axceed the maximum amoun! a lsnder
for & federally related morigage foan may require for Borrower's escrow account under the faederal Real Estate Settisment
Procedures Act of 1874 as amended from time to time, 12 U.S.C & 2601 e! seq. ("RESPA®), unless ancther law that applies 1o
the Funds sets a lesssr amount. Il so, Lender may, al any time, ccllect and hold Funds in an amounl not to exceed the
leaser amount. Lender may astimale the amouni of Funds due on the basis of cuirent dala and reasonable sstimaiss of
gxpendiures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency insiumentality, or entity (inciuding
Lender, if Lender is such an institution} ar In any Federa) Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ltems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow account,
or veritying tha Escrow Hems, unless Lender pays Borrower interes! on the Funds and applicable law permits Lender to make
such a chare. However, Lender may require Borrower to pay a one-time charge for an independent real esiate \ax reporting
service used by “ender in connection with this lcan, unless applicable law provides olherwisa. Unless an agreement (s made
or applicable lew ~cquires interest to be pald, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Borrowet »7.d Lender may agree in wriling, however, that inlerest shall be paid on the Funds. Lender shall give
{o Borrower, withov’. churae, an annual accounting of the Funds, showing credits and debils {o the Funds and the purpose
for which each debit lo/the Funds was made. The Funds are pledged as addilional security for all sums secured by this
Security Instrument.

if the Funds held by Len tar exceed the amounts permilled 1o be held by applicable law, Lender shall account lo Borrower for
the excess Funds In accorda=ie with the requirements of applicable law. If the amount of lhe Funds held by Lender at any
time Is not sufficlent to pay the Escrow lt=ms when due, tLender may so notify Borrower In wriling, and, in such case Borrower
shall pay to Lender the amount nacessury to make up the deficiency. Borrower shall make up the deficlsncy In ho mare than
twelve monthly paymenis, at Lender's sole Jiscretion.

Upon payment in full of all sums secui »d by thls Securily Instrument. Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lendir s iall acquire the Property, Lender, prior to the acquiaition or sale of the
Property, shall apply any Funds held by Lender a’' th. time of acquisilion or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applcable 'aw provides otherwise, alt payments recefved by Lender under
paragraphs 1 and 2 shaill be applied: first, to lale charges due inder the Nole; second, \o amounis payable under the
paragraph 2; third, to interest due; fourth, 1o principal due; “2n< iasl, to any !ate charges due under the Note,

4. Charges; Liens. Bomrower shall pay all laxes, asscesnents, charges, fines and impesilons attribulable (o the

Property which may attain priority over this Secutity Instrument, ai'd ‘epsehold payments or ground remts, f any. Bomower

shalt pay these obligations in the manner provided in paragraph 2, ¢/ if “i0* paild in that manner, Borrower shall pay them
on time directly to the person owed paymeni. Borrower shall promptly firn'sh to Lender all nollces of amounts 1o be pald
under this paragraph. |If Borrower makes these payments directly, Borrow = shall promptly fumish 1o Lander receipts
evidencing the payments.

Bomrower shall promptly discharge any lien which has prority over this Security irstrument unlsss Borower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepizol in Lender; (b) contesis in good
{aith the llen by. or defends against enforcement of the lien in, legal proceedings whish iz tha Lender's opinion operate to
prevent the enforcement ol the lien; or (c) secures from the holder of the llen an agrasner. =atisfactory to Lender subor.
dinating the llen to this Security Instrument. if Lender determines that any part ol the Property ‘s subject to e lein
which may attaln priority over thls Security instrument, Lender may give Borrower a nolice ldeat'ying the leln,

Borrower shall salisly the lien or lake ane or more of the aclions set forth above within 10 days of inw giving of notica.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecies o7 the Property
Insured against loss by fire, hazards included within the term “extended coverage® and any other hazards l,cluding floods
or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and fo - the veriods
that Lender requires. The insurance camier providing the ingurance shall be choosen by Bomower subject (o tevcer's
approval which shall not be unreasonably withheld. Il Borrower falls to maintain coverage descrived above. Lender may,
al Lender's option, obtain coverage 1o prolesl Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender &nd shall include a slandard morgage clause. Lender
shall have the fght to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts
of pald premiums and renewa! notices. In lhe even! of loss, Borrower shall give prompt nolice to the Insurarce carnier and
Lender. Lender may make proof of loss If not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoralion or repair of
the Property damaged, if the resioration or repair is economically leasible and Lender's secusity i3 not lessened. If the
restoration or repair is not economically feasibla or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance camier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whather or nol then due. The 30-day period will bagin

when the notice is given.
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posipune the due date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of the psyments. I
under paragraph 21 the Property Is acquired by Lender, Borrower's righl to any Insurance policies and proceeds resulting
from damage to the Property priar {o the acquisition shalt pass to Lender to the exient of the sums secured by this Securlty

Instrument immaerfiately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;

Borrower shai! occupy, establish, and user the Property, as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue lo occupy the Property 8s Bomawer's principsl residence for al least

one ysar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unlass extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impalr the Property, allow the Property 1o deterlorate, or commil waste on the Property. Bomrower shall be in default

# any forfeiture action or proceeding, whether civit or criminal, Is bagun that in Lender's good lahh judgement could

result in forfefture of the Property or otherwise materially impair the lein created by this Security Instrument or Lender's
secutity interest. Borrower may cure such a default and reinsiale, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiturs of the Borrower's
intereat in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interast. Bomrower shall also be in default if Borrower, during the loan application process, gave materially talse or Inaccur-
infarmation or statemenis to Lender (or failed 1o provide Lender with any materlal informalion) in connection with the loan
evidenced by the Note, including, but not limited lo representalions concerning Bomower's occupancy of the Property as a principal
rasidence. ' thi: Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the |pase. If Borrowar
acquires fee title '~ the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger In writing.

7. Protector of Lender's Rights in the Property; Mortgage Insurance. if Borower falis to perform the
covenants and agreerieits contained in this Security Insirument, or there is a legal proceeding that may significantly atfect
or Lender's rights ki &4 Troperty [such as a proceeding in bankrupicy. probate, for condemnalion or forfelture or to enforce
laws or regulations), the: Laerder may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's nctions may Include paying any sums secured by a lien which has priority over this Securfty
Instrument, appearing In coun, riszonable altomeys’ {feas and entering on the Property o make repairs. Although Lender may
take action under this paragraph 7, L. 2nder does not have o do so.

Any amounts disbursed by Lencer uruor this paragraph 7 shall become additional debt o!f the Borrower secured by this Security
Instrument. Unless Borrower and Lencsr agree to other lerms of paymeni, these amounis shall bear inlerest from tha date of
disbursement atl ihe Note rale and shall be pay.ble, with interest, upon notice from Lender |0 Bommower requasting payment.

8. Mortgage Insurance. (i Lenderrequ'red morigage Insurance &s a condition of making the lcan secured by this
Seculty Instrument, Borrowar shall pay |he prersi/ps-required to maintain the morigege insurance in effect. [f, for any reason,
the morigage Insurance coverage required by Lenclerarnses or ceases 1o be in elfect, Borrawer shall pay the premlums required to
obtain coverage substantially equivalent to the morigag: insurance previously in effect, at & cost substantially equivaient to the cost
to Borrower of 1he morigage insurance coverage Is nol ave’inbiy, Borrower shall pay to Lender each month a sum equal 10 one-twelith
of the yearly morigage Insurance premium belng paid by Brrower when the insurance coverage lapsed or ceased fo be in effect, Lender
wilt accept, use and retain these payments as loss reserve in leu of morigage insurance. L0ss reserve paymenis may no longer be
requirad, at the option of Lender, if mortgage insurance coverage 7n the amount and for the period that Lender requires} provided by
an Insurer approved by Lender again becomes avallable and is obtzinzd:, Borrower shall pay the premiums requirad to maintain morigage
Insurance In sffect, or 10 provide a loss reserve, untll the requirement [r. rorigage insurance ends in accordance with any written

agresment between Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entdex-Lpon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specilying reascnable cuuse for the inspeclion.
10. Condemnation. The proceeds of any award or clnim for damages, ==t 2r consequential, in connection with any condem-
natlon or other taking of any parl of the Property, or for conveyance In lleu of condeinition, are hereby assigned and shall be paid to

PIZLLYS

Lender.
In the event of a total taking of the Propenty, the procecds shali be applied to the suri. secured by the Security Instrument, whether

or no! then due, with any execss paid to Borrower. n the event of a parial taking ol the Frop(r in which the fair market value of
the Property immediately before the taking Is equal to or greater than the amount of the sums scured by this Securty Instrument imm-
edistely before the taking Borrower and Lender otherwise agree in writing, the sums secured by th's Security Instrument shal be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums asciiod immediately before the taking
divided by (b} the falr market value of the Property immediately before the iaking. Any balance shall be prid ic Borrower, In the event of
partial taking of the Property In which the falr markel value of lhe Property immediately before the taking, v (ris Borrower and Lender othe
agree In writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secired by this Security instru-
ment whather or rol the sums are then due.

If the Property is abandoned by Borower, or if. after notice by Lender to Borrower that the condemnor offers to make an award or
sotlle » claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice fs given, sums secured by this

Security Instrument, whether or not then due.
Uniless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons the

due date of the monthly payments referred to in paragraphs 1 and 2 or change lhe amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest of Borower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against any successor In interest or refuse 1o exiend time for payment or otherwise modily
amortization of the sums secured by this Securty Instrument by reason of any demand made by the original Borrower or Borrower's
succeasors in Interest. Any forbearance by Lender in exercising any right or remedy sha¥f nol be a waiver of or preciude
the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and
agresments of this Security Insirument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bormrower's covenants and agreomenls shall be joinl and several. Any Borrower who co-signs this
Security Instrument but does not execule the Note: {a) Is co-signing this Security Instrument only to morigage, grant and convey
lhat Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the suras
secured by this Security Instrument; and {c) agrees thal Lender and any other Borrower may agree 1o extend, modity, fortear or
make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent.
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13. Loan Charges. ! the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce
the charge to the permitted limit; and {b) any sums aiready collected from Bomrower which excesded permitied fimits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principa! owed under the nole or by making
s direct payment to Bomower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any nolice 1o Bormower provided for in this Security Instrument shall be given by dellvering it or by maling
it by first class mai! unless applicable law requires use of another method. Tha netice shal be directed to the Property Address
or any other address Borrower designates by nofice 1o Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any olher address Lender designaies by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security tnstrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is [ocated. In lhe event that any provision or clause of this Security Instrument or the Note
conflicts with_applicable law, such confict shall not affect other provisions of Lhis Security Instrument or the Note which can
be given et’«ct without the confiicting provision. To this enc the provisions of this Security Insirument and the Note are
declared to be reverable.

16. Borrrwar's Copy. Borrower shall be given c~e conlormed copy of the Note and of this Security Instrument.

17. Transie’ of the Property or a Beneficial Interest in Borrower. Il al or any part of the Property or
any interest in it is s2id oo transferrad {or if a beneficial Interest in Borrower Is sold or transferred and Borrower is not & naturel
person) without Lender's prior written consent, Lender may. at lts option, require immediale payment In ful of al sums secured
by this Security Instrumeni. fuwever, this option shall nol be exercised by Lender if exercise Is prohibited by federal law as of
the date of this Security Insiru nziit.

If Lender exercises this option, L.oader shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tl.e 7.07'c2 I3 delivered or mailed within which Borrower musl pay all sums secured by this
Securlty Instrument. |f Borrower fails <0 pav.these sums prior (o the expiration of this period. Lender may invoke any remedies
permittad by this Security Instrument withsut further notice cr demand on Bomower.

18. Borrower's Right to Reinstute )f Borrover meets certaln condilions, Bomower shall have the right to have
enforcement of this Securily instrument disconimted at_any time prior ta the earler of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befors rale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) eniry ol & judgment enforcing this Security Instrument. Those condltions are that Bomrower: (a)
pays Lender all sums which then would be due under th's Se urity Instrument and the Note as Il no acceleration had occurred;

{b) cures any default of any other covenanls or agreemen.2- (~}-oays afi expenses incurred in enlorcing this Security Instrument,
Lender's rights in the Property and Borrower's obligation to nav/ib2 sums secured by this Security Instrument shail continue un-
changed. Upon reinstaiement by Borrower, this Security Ir - rurient’and the obligations secured hereby shali remain fully effective
as if no acceleration had occurred, However, this right to - -instale/shr.l rot apply In the case ol acceleration under paragraph 17.
including, but not limited to, reasonable attorneys’ fees: an. ‘d) lakes suct aclion as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's rights in 1 ' Property ar~ cdomower's obligation to pay the sums secured by

this Security Instrument shall continue unchanged. Upon * ‘nstatement by Brirower, this Security Instrument and the obfigations
secured hereby shall remain fully effective as if no accelera’ ~n had accurred. ' Howuver, this right to reinsiate shall not

apply In the case of acceleration under paragreph 17.

19. Sale of Note; Chango of Loan Servico~. The Note or a partica Fiter7st in the Note (logelher with this Security
instrument) may be sold one or more times without pror notice to Borrower. A sale mey renit in a change In the entity (known as
the *"Loan Servicer®) thal collects monthly payments due under the Note and this Security Ins(tument. Thete also may be ons or more
changes of the Loan Servicer unrelated to a sale of the Note. Il there is a change of the Les) Servicer, Borower will be given wiitten
nollce of the change In accerdance with peragraph 14 above and applicable law, The notice will stale the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also coni!~ @'y other Information required

TI22LL %6

by applicable law.

20. Hazardous Substances. Borower shall nol cause or permit the presence, usa, disposal, stoiaae, or release of any
Hazardous Subslances on or In the Property. Bomower shall not do, nor allow anyone eise to do, anything (noeling the Property that
is in violatlon of any Environmental Law. The preceding two senlences shail not apply fo the presence, use, or slorage on the Properdy
of small quantitles of Hazardous Substances that are generslly recognized to be appropriate 1o nommal residential uses and 1o mainten-
ance of the Property.

Borrower shall promptly give Lender written notice o any investigagtion, claim, demand, lawsult or other action by any govemmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Enviromental Law of which Bomrower has
acual knowledge. f Borrower is notifled by and govemmental or regulartory authority, that any removal or other remediation or any
Hazardous Substances affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance

with Environmental Law.

As used in this paragraph 20, "Hazardous Substences” are those substances defined as toxic or hazardous substances by Environ.
mental Law and the foliowing subsiances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and
herbicides volatlle solvents, materals containing asbestos or formaldehyde, and radioaciive material. As used In this paragraph 20,

{ *Environmental Law" federal laws and laws of the jurisdiction where the Property Is located that relate to heslih, salety or enviconmental

protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration lollowing Bomrower's breach

of any covenanl or agreement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c) a dale, not less
than 30 days from tha date the nolice is given io Borrower, by which the defaul must be cured: and (d) that falure v cure the
delault on or bejore the dale specified in the notlce may result in acceieration of the sums secured by this Security Instrument,

forecicsure b
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after acceleration and the right to assert in the fereclosure proceeding the non-existence of a default or any other defense of Bofrower
to acceleration and foreclosure. if the default is not cured on or before the dale specified in the notice, Lender al !is oplion may
require immediate payment in full of all sums secured by this Security instrumen! without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be enfitled lo coflect all expenses incurred In pursuing the remediss

provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and cosis of title evidence.

22. Releasa. Upon payment of all suma securad by this Sacurlty Instrument, Lender shalt release this Security Instrument
without charge o Borrower. Bomrower shall pay any recordalion costs.

23. Walver of Homestead. Borower walves all right of homestead exemption In the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Securlty instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securlty Instrument.

{Check applicable box(es)]

[[] Adjustable Rate Rirer [X] Condominium Rider ] 14 Famlly Rider
[[] Graduated Payment icer {T]) Planned Unkt Development Rider [[] BWesily Payment Rider
Bafoon Rider [C] Rate Improvement Rider []) Second Home Rider

[C] Other(s) [spacity]

BY SIGNING BELOW, Borrower accepts and agrres)to_the terms and covenants contained In this Security Instrument and

in any rider(s) executed by Bomrower and recorded with I

. JONATHAN A. RUBENSTEI “Bo
a58as: —
wlc:iai Securty Number Y1 S 1265
| A A
~HEIDE AUBENSTEIN, Bodowd

N0l 23

Soclal S¢ezaly Number

¢ w
Borona #a
[ )
Saclal Security Nuniher o ﬁ
2
" Borond o
Soclal Security Number /.
[Space Below This Line For Acknowledgment) A
STATE OF ILLINOIS, OO’_)‘ h County ss:
I THE UNDERSIGNED . a Nolary Public in and for sald county and stale,
do hereby certity that JONATHAN A. AUBENSTE!N and HEIDE RUBENSTEIN 3 ) LU'L
his wile, personally known to me o be the same person(s} whose name(s) are
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged (hat the y
signed and delivered the sald inslrument as N 'W JUY free and voluntary act, for the uses and purposes therein
set forth. )
Given under my hand and officlal seal, this 22nd day of August

My Commission expires:

e 169 @{mdxj/mw%:n uwj)

PREPARED BY AND MAIL TO:
Michael Krejci

b
(Name)
AITTE § »~ OFFICIAL SEAL "
100 (kdc?rgsrxg s CINDY M. SKIRNICK
. 4OTARY PUSLIC. STATE OF ILLi NOIS

___ WOODDALE. IL 60191 |\ COMNISSIoN EXPRER 12686 fu
- N
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 22nd  day of __August .18 91 , and Is incorporated Into and shal
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security instrument®} of the same date

given by the undersigned (the *Berrower®) to secure the Borrower's Note to

HOUSEHQLD BANK fsb
100 MITTEL DRIVE WOODDALE, IL 60191

(the "Lender’) of the same date and covering the property descrbed in the Security Instrument and located at:

_880-C FOREST EVANSTON, IL. 650202
[Property Address]

The Interest rate stated on the Note Is cafled the *Nole Rate.” The date of the Nole is cailled the *Note Date.* | undersiand ths
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and
ihis Rider by transfer and who Is entitted to recalve payments under the Note is cafled the *Note Holder.”

ADDITIONAL COVENANTS. 1n additlon to the covenants and agreements in lhe Security instrument, Borrower and Lender further
covenant and agree 74 wliows {(despite anything to the contrary conlained in the Security Instrument or the Noiej:

1. CONDITIONAL FICGHT TO REFINANCE
Al the maturity date ol .ha Note and Securlty Instrument (the *Note Maturity Date®), | will be able to obtain & new loan {"New Loan®)

with & naw Maturity Date of [_Sptember 1 . 2021 , ihe *New Maturity Date") and with an interest rate equal to the
*New Loan Rate® datermined In icchrdance with Section 3 helow if all the conditions provided In Sectlons 2 and 5 below are met (the
*Conditional Refinance Option®). ii"thas= conditions are not met, | undersiand that the Note Holder is under no obligation to refinance
tha Nots or to madiy the Note, reset th., Note Rate, or extend the Note Malurity Date, and that | will have fo repay the Note from my own

resources or find a lender wiling to len2“me the money to repay the Nole.

2. CONDITIONS TO OPTION
It 1 wani 1o exercise the Conditional Refinance Spllan, certain conditions must be met as of the Note Maturity Date. These conditions

ere: (1) 1 must stil be the owner and occupant of ‘he pioperty subject lo the Security Instrument {the "Property®): (2) | must be curmrent

in my monthly payments and cannol have been more t':an 30 days lale on any of the 12 scheduled monthly paymentis immaediately
preceding the Note Maturity Date; (3) thers are no lfens, J~iecls, or encumbrances against the Property, or other adverse matters alfecting
fitle to the property (except for taxes and special assesamon’s (1ot yel due snd payable) arising after the Security Instrument was recorded;
(6] the New Loan Rate cannot be mora than 5 percentage puirls above the Note Rate; and (5) | must make a wdﬂen' request to the

Note Holder as provided in Sectlon 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the Fedsial “lome Loan Morigage Corporation's required net yleid for 30-year

fixed rate mortgages subject to a 60-day mandalory delivery commitment, phir’on-helf of ane percent (0.5%), rounded 1o the nearest
one-eighth of one percent (0.125%) (the *New loan Rate"). The required net yiels rhall ba the applicable net yleid in effact on the

date and time ol day that the Note Holder recelves nolice ol my election to exercise-liie Conditicnal Reflnance Option. If this required net
yisld is not avallable, the Note Holder will determine the New Loan Rate by using compr.aL'e information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not grealer than 5 peccelirne polnis above the Note Rate and af

other conditions required In Section @ above are satisfied, the Note Halder will delermine the arsovi of the menthly payment that witt be
sufficlent to repay In full (a) the unpaid principat, ptus (b) accrued but unpaid interesl, plus (c) alt o her sums | wit owe under the Nots and
Security Instrument on the Note Malurity Date (assuming my monihly payments then are current, as roq Hed under Section 2 above), over
the term of the New Loan at the New Lcan Rale In equal monthly payments. The result of this calculaton i be the amount of my new

principal and interest payment every month until the New Lean Is lully paid.

2T TS

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Hoider will natify me at least 80 calendar days in advance of the Note Malurity Date and advise me ol he principal, accrued

but unpald Interest, and all olher sums | am expected to owe on the Note Maturity Date. The Nole Holder also will acsisi me that | may
exercise the Conditional Refinance Cption il the conditions In Section 2 above are met. The Note Holder wlilf provide my payment record
information, together with the name, tille and address of the person reprasenting the Note Holder that | must notify in order {o exercise
the Conditional Reflnance Oplion. |l | meet the conditions of Section 2 above, | may exercise the Conditional Refinance Option by nolifying
the Nate Holder no earfier than 60 calandar days and no faler than 45 calendar days prior to the Note Maturity Date. The Nole Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Morigage Corporation’s applicable published required net yield in
effect on the date and time of day notMication is received by the Note Holder and as calculated in Sectlon 3 above. | will then have 30
calendar days to provide the Note Holder with acceptable proo! of my required ownership, occupancy and property llen sistus. Belore the
Note Maturity Date the Note Holder will advise me of the new inlerest rale (the New Loan Rale}, new monthly payment amount and a date, tme
and place al which | must appear fo sign any documents required to complete the required refinancing. [ understand the Note Holder wi
charge me & 3250 processing ioe and the cusis mssociated with the exercise of the Conditional Refinance Optlon, Inciuding but not Bmited

10 the cost of updating the titfe Insurance poficy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenanls contained in this Balloon Rider.

A Nl Lo & Ardeu sl oy e

., b b " {Sea
JONATHAN A. AUBENSTEIN (amf.’.,, HEIDE RUBENSTEIN (Borrower)
{Seal) FSem] H
(Borrower) (Borrovwsr)
{Sion Original Only)
Form 31871 4/8) [MLA) {page 1 of 1 pege)
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THIS CONDOMINIUM RIDER is made this 22nd _______ day of August , 1991 , and Is
Incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the *Securlty Instrument’) of
the same date given by the undersigned (the "Somower'} o secure the Borrower's Nole 1o

B8 b {the "Lender”)

of the same dale and covering the Property described in the Security Instrument and located at:

_880-C FOREST EVANSTON, IL 60202
[Property Address)

The Property inchudes a unlt in, together with an undivided Inlerest in the common elements of, a candominlum project known as:

_THE COMMONS OF EVANSTON _
{Name of Condominlum Project]

{the "Condominium Project*). If the owners association or other entity which acts for the Condominium Project (the “Owners Association”)
holds title 1o the property for the benefit or use of its members or shareholders, the Property also Includes Bomrower's interest In the Owners

Aasociation and the usr, proceeds and benefils of Borrower's inierest.

CONDOMINIUM COYENANTS. In addilion to the convenanis and agresments made i the Security Instrumen!, Bomower and Lender

further covenant and agree as i~llows:

A. Condominium Cailyrilons. Borrower shall perform all of Borrawer's obligations under the Condominium Profect's Constituent
Documeants. The "Constituent Docuiarnts”™ are the: () Declaration or any other document which creates the Condominium Project:
(W) by-aws; (W) code of reguistions; anc (v} other equivalen! documenis. Bowower shall promptly pay, when due, al dues and assessments

imposed pursuant to the Constituant Dorumants.

B. Hazard Insurance. So long as (ha Cviers Assoclation maintains, with a generally accepted Inaurance carrier. & “master” or
“blanket* policy on the Condominium Project which Is_salislactory to Lender and which provides insurance coverage In the amounts, for the
periods, and against the hazards Lender requiras. insudl: g fire and hazards Included within the term *extended coverage®, then:

@ Lender waives the provision In Unifori Covenant 2 for the monthly payment ta Lender of one-twelfth of the yearly

premlum instaliments for hazard insuraiic” on the Property; and
() Bomower's obligation under Uniform Covernapl 5 16 maintaln hazard insurance coverege on the Property Is deemed satisfied

1o the extent thal the required coverage Is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in require d haard insurance coverage.
In the even! of a distibution of hazard insurance proceeds in lieu.nl ~2storalion or repair following a loss to the Property, whether to

the unit or to common elements, any proceeds payable to Borrower are hr.eby assigned and shall be paid o Lender for application to the
sums secured by the Security Instrumenl, with any excess paid to Borrowe/.

C. Public Liabillty Insurance. Bomower shail take such aclions as'muy be reasonable to Insure that the Owners Assoclation
maintains a pubilc Rabliity Insurance policy accepiable In form, amount, and extent of ~iverage to Lender.

D. Condemnation. The proceeds of any award or claim for demages, direcl o. conszquential, payable o Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit.or2f the common elements, or for any conveyance
In RBeu of condamnation, are hereby assigned and shall be pald to Lender. Such proceeds shall or applied by Lender lo the sums secured b)ﬁe

the Security Instrument as provided in Uniform Covenant 10, >
.

E. Lender's Prior Consent. Borower shall nol, excepl after nolice 1o Lender and with Leiow s prior written consent. either

partition or subdivide the Property or consent to: e

@ the abandonment or termination of the Condominium Project. except for abandonment or te,™=!i3"on required by law in the

case of substantial destruction by fire or other casualty or in the case of laking by condemnatior or eminent domaln;

(i) any amendment to any provision of the Constituenl Documents if the provision is for the express. Lraufit of Lender;

(i) termination of prolessional management and assumptlon of self-management of the Owners Associalon’ or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained L' (ne Owners
Associaticn unacceplable to Lender.

F. Remedies. !f Borrower does not pay condominlum dues and assessments when dua, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become addiional debt of Borrower secured by the Security Instrument. Unless
Beorrower and Lender agree to ather terms of payment, these amounts shall bear interest from the dale of disbursement at the Note rate and

shall ba payable, with Interest, upon notice from Lender to Bommower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions conlained in this Condominium Rider.

oy

l’) AEHN - Seal) {Seal)
JONATHAN A. RUBENSTEIN Boromer el
\oe Adenstn oo |
HEIDE RUBENSTEIN Bortaner e oo

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTUMENT Form IO W90
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SCHEDULE A CONTINUED

Commitment Number: C(-48648

LEGAL DESCRIPTION

UNIT/NUMBER 43 IN COMMONS OF EVANSTON CONDOMINIUM DEVELOPMENT, AS DELINEATED
ON SUKYEY OF CERTAIN PARTS OF LOT 1 IN THE COMMON OF EVANSTON CONSOLIDATION
(AS PERPLAT OF CONSOLIDATION FILED AND RECORDED ON FEBRUARY 27, 1976, IN
THE RECORJER'S OFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT 23401594, AND
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT
LR 2856815) O L0TS 13 TO 18, BOTH INCLUSIVE, IN BLOCK 8 IN WHITE'S ADDITION
70 EVANSTON (AS /°E cR PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS, I%)BOOK 4 OF PLATS, PAGE 52), IN FRACTIONAL SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(HEREINAFTER REFERRED TU AS PARCEL)

WHICH SURVEY IS ATTACHED A5 EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE
BY THE FIRST NATIONAL BANK ANO/TRUST COMPANY OF EVANSTON, A NATIQNAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST-AGREEMENT DATED JULY 16, 1975, AND KNOWN
AS TRUST NUMBER R-1851 RECOROEC IN--[HE.OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT 22545378 AND REGISTERED IN THE OFFICE QF
THE REGISTRAR OF TITLES OF . COOK COUNTY, ILLINOIS, AS DOCUMENT LR 2879519,
TOGETHER WITH AN UNDIVIDED PERCENTAGE "INTTREST: INSAID'.PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY. AND SPACE;rCMPRISING ALL:THE-UNITS THEREOF
?EL%EE%?ED AND SET FORTH IN SAID DECLARATIDN ANG oURVEY):\ALLEIN 'CO0K COUNTY,
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