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MORTGAGE # 5173663
THE NOTE TFiS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KAT%. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER,

IF THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
WAUGUSTIOTH st .
19.91,... . The morigages s HUSBAND & WIFE
SN "Barrower”). This Security Instrument is given to
HASE HOME MORTGAGE CORPORATION , which is organized and existing

b it o e A N Y e e e e e T O L L R L L T T L L TP T Y PR LR LI O T IR

dated the same date as this Security Instrumun! gNow? which provides for monthly payments, with the full debt, if not
paid earlier, due and payabic on ......... SEFTEMSTS 021 . This Security Instrument
secures 10 Lender: (a) the repayment of the debt ¢vicenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sams. «xith interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the perfarmance of Bor:ower’s covenanis and agreements under this Security Instrument

and the Note. For this purpose, Borrower does herelg mortgag,e, yrant and convey (o Lender the following described prop-
€1y JOCRIEA 1 ..vourvr s sersssrnssrersersesessimasisisess COOK ... seseteterssnss o sbeb e RS RSR SR RRR B County, ilinois:

L3TZEL Y6

LOT 64 IN WILLOWSHIRE ESTATES UNIT 2, BEING A SUBDIIGiON OF PART OF THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 42, EAST OF THE
THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, ACCORDI*G TO THE PLAT
THEREOF RECORDED JANUARY 18, 1980 AS DOCUMENT NUMBER X 327160

TAX IDNUMBER __ 18-32-313-042

DEPT-3) RECORDING $23.60

TH222?  TRAN 4555 08/22/91 14:40:00

K43 % »--91—432387
COOK COUNTY AECORDER

ORDDRIVE, ......oonerrrerinrsrinns . WILLOW.SPRINGS......... .
TBirent) i}

dgj TUNOS oo FOA80 " Address™);
C' 1nois s ("Property s")

. TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
> ~®  BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
3% grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

T
C}f THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with litnited
i* ,.3 variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS — Single Family — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Z’? 3014 9/80  (page 1 of 7 pages)
ST&LS [LGNEW 7 j




* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priorily over this Securily Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. Thesc
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximum
amount a lender for a federally relaied morigage loan may require for Borrower’s escrow account under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from Lime o time, 12 US.C. §2601 erseq. ("RESPA"), unless
another law %1 applics Io the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to-<4ceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonsble esumsizs of expenditures of futre Escrow ltems or otherwise in accordance with applicable law.

The Funds sk be held in an institution whose deposits are insured by a fedcral agency, instrumentality, or enlity
(including Lender, 1§ Lesder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Ilems, LendZ: may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Esc:av’ liems, unless Lender pays Borrower interesi on the Funds and applicable law permits Lender
to make such a charge. Howover, Lender may require Borrower o pay a one-time charge for an independent real estate
tax reporiing service used by Lendein counection with this loan, unicss applicable law provides otherwise, Unless an agreement
is made or applicable law requires iniérest.:o be paid, Lender shall not be required (o pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual gcceunting of the Funds, showing credits and debils to the Funds and the purpose
for which each debit (o the Funds was made. The £ur.ds are piedged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts per-aitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenic-of aoplicable law. II the amount of the Funds held by Lender al
any time is not sufficient to pay the Escrow Items when duc, i <nder may so notify Barrower in wriling, and, in such case
Bomower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instziinent, Lender shall promply refund to Borrower
any Funds heid by Lender, i, under paragraph 21, Lender shall acquire or &)} e Propenty, Lender, prior (o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of aeruisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Uniess applicable law provides otherwise, all ;eyments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Nowe; swwond, to amounts payable under

paragraph 2; third, to interest due; fourth, to principal duc: and last, to any late charges duc-ander-the Note.
4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and inipositions attributable (o the

Property which may attain priority over this Security Instrument, and leaschold payments or grourd 1ats, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manncr, Beirzer shall pay them
on time directly to the parson owed payment. Borrower shall prompuly fumish to Lender all notices o azwnts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish toLender receiptsevidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unlcss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the licn; or () secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall
satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, cbtain coverage to proiect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable 1o Lender and shall include a siandard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompy by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be Jessencd, the insurance procecds shall be
applied to the sums securcd by this Security Instrument, whether or not then duc, with any excess puid 10 Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
setle a claim, then Lender may coliect the insurance proceeds. Lender may usc the proceeds Lo repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unloss 'nder and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpont the-due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Praperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage Lo L Picnerty prior 10 the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediaieiy ;nior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower sha’t cccupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shatl continue to occupy the Propenty &s Borrower's principal residence
for al least one year afier the date ol ~ccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exténuaring circumstances exist which are beyond Borrower's control. Borrower shail nol
destroy, damage or impair the Property, «llow the Property 1o delcrioratc, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or proce:di'.g, whether civil or criminal, is begun thal in Lender's good faith judgment
could resuli in forfeiture of the Property or othenvvise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaui’ and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lende: s grod faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the-iisn created by this Sccurity [nstrument or Lender's security
interest. Borrower shall also be in default if Borrawer, during i1 ioan application process, gave materially false or inaccuraie
information or siatements to Lender (or failed to provide Lender vid: any material information) in cannection with the loan
evidenced by the Note, including, but not limited to, representatioiis conceming Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Berrswer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee tile sl.a!l not merge unless Lender sgrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanls and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant’; affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or io enforce ‘aws or regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender's righis.in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security listre.nrut, appearing in court,
paying reasonable atorneys' fees and entering on the Property 1o make repairs. Although Lend<s riay take action under
this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwere secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall vear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effect. If, for any
reason, the monigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obiain coverage substantiaily cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate monigage insurer approved
by Lender. If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will accept, use and relain these payments as & loss reserve in lieu of mortgage
insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Bomrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other Laking of any pant of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a iotal 1aking of the Property, the procecds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial wking of the Propeny in which the
fair market value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured
by this Security Insttumeni immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(8) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediaiely before the taking, Any balance shall be paid 1o Borrower. In the event of a partial wking of the Property in
which the fair ;aarket value of Lhe Propenty immediately before the taking is less than the amount of the sums sccured im-
mediately befois the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vides, the proceade shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property-is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or setilé < 'aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authovizrd io collect and apply the proceeds, at its option, either Lo resioration or repair of the Property
or 1o the sums secured by this Se¢curity Instrument, whether or not then due,

Unless Lender and Borriwer otherwise agree in writing, any application of proceeds (o principal shall not exiend
or postpone the due date of the morith'y zaymenis referred to in paragraphs 1 and 2 or change the amount of such paymens.

11, Borrower Not Relessed; Forbear»zco By Lender Not a Waiver,  Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender (o any successor in interest
of Borrower shall not operaie 1o relcase the Labiity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agnirst any successor in interest or refuse to extend tme for payment or
otherwise modify amortization of the sums secured Ly this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inlerest. Any forkearaice by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assiyns of Lender and Borrower, subject (o the provisions
of paragraph 17. Botrower'scovenants and agreements shall be joint'3%d several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security listrument only to mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrunent; (b} is not personally obligated to pay the
sums secured by this Security Insrument; and (c) agrees that Lender and any uihcr Borrower may agree (o extend, modily,
forbear or make any accommodations with regard 1o the terms of this Security Instramier o+ the Note withou that Barower’s
consent.

13, Loan Charges,  If the loan sccured by this Security Instrument is subject o aduw which sels maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan charges collected or 152 collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ame.nrt necessary (o reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceesed permitted limits will
be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under L Note or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be wreated as 8 partial prejayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shali be given by
first class maif to Lender's address stated hercin or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the even! thel any provision or clause of this Security Inserument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie
are declared 1o be severable,

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security [nstrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Bormower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatcment) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, ir<'uping, but not limited 1o, reasonable attomeys’ fees; and {d) wkes such action as Lender may reasonably
require (o assurc *iai the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Boower, this Security In.
strument and the obligatiung securcd hereby shall remain fully effective us il no aceeleration had occurred, However, thin
right to reinstate shall notapylz in the caso of nceelortion wder puragraph 17,

19. Sale of Note; Change ¢¢ v.oun Servicer,  The Note or a partid interest in the Noto {(together with this Sccurity
Instrument) may be sold one v 5iare times withom prior notice 10 Borrower, A sule may result in o chunge n the entity
(known as the "Loan Servicer") thee collects monthly payments due under the Note and this Sccurity Instrument. There
also may be onc or morc changes of t'c Lorn Servicer unrelated to a sale of the Noie. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 ubove and applicable law,
The notice will state the name and address ol «ne new Loun Servicer and the address to which payments should be made.
The notice will also contain any other information rocuired by upplicable law.

20. Hazardous Substances.  Bomower sholl zi causc or permil the presence, use, disposul, sioruge, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else io do, anything affecting
the Property that is in violation of any Environmental Law. Ths preceding two sentences shall not apply (o the presence,
use, or starage on the Property of small quantitics of Hazardovs Sabstances that are gencrally recognized Lo be appropriale
to norma! residential uses and to maintenance of the Property.

Bosrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private parly involving 'k Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower jcanis, or is notified by any governmentl or
regulatory suthority, that any removal or other remediation of any Hazardous Subrance affecting the Property is necessary,
Bomower shall prompily take all necessary remedial actions in accordance with. Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definec 2s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabic or isxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyos and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction v:here the Property is located
that relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follo/:g Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defunlt; (b) the action required 1o cure the
default; (c) & date, not less than 30 days from the date the notice is glven (o Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result In gcceleralion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security [nstrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited fo, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrurnent without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument,  If one or more riders are cxcculed by Borrower and recorded together
with this Security Instrument, the covenants and agreeinents of each such rider shall be incorporated into and shall amend
and supplement the covenanis and agreemenis of this Security Instrument as if the rider(s) were a partof this Security Instrument.

{Check applicable box(es))
™ Adjustable Rate Rider O Condominium Rider 0 1-4 Family Rider

3 Graduated Payment Rider 0O Planned Unit Development Rider O Biweekly Payment Rider
[3 Balloon Rider O Rate Improvement Rider {3 Second Home Rider
O Other(s) (specify]

By SIGNING BsLow, Borrower accepls and agrees (o the ierms and covenants coniained in this Securily Instrument
and in any rider/) executed by Borrower and recorded with it.

Witnesses:

MRS H, DALTON, JR
FRANK

Social Security Number.......... 318:58:3747, ....oovvvneo s
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[Space Salow This Lina For Acknowledgment)

o C :
STATEOF ILLINOIS, CO0K ounty ss

I RONA HEINEL , @ Notary Public in and for said county and state,
do hereby certify that FRANE]S( H. DALTON, JR AND JOAN DALTON , HUSBAND & WIFE
, personally known 1o me to be the same persan(s) whose nameqs) is/are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she/they
signed and delivesd the said instrument as hisfher/their free and voluntary aci, for the uses and purposes therein

set forth.
Given under my heirt and official seal, this 16 day of AUGUST , 1991,

.-"-j ' ¥

( N p ey /)

sl

Notary Public

My Commission expires:

$ RONA HE?N;‘EL

KOTARY PUBLIC, STATE oF
i1 . STATE CF 1LLn
éu COMILISSION £XP)3¢ g 4/%?/%§-
m v‘ -\A;u

o 2
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#5173663
ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)
THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this 16TH day
of ADGUST , 1991 , and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Dead of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower™) to sacure
Borrower s Adjustable/Convertible Rate Note (The "Note") to

. ' AR RPORATION . (the "Lender™) of the
same date and covering tha property described in the Security Instrument and
located .t

1)004 STRATFORD DRIVE, WILLOW SPRINGS, ILLINOIS 60480
|Property Address]

THE NOTE CONT/INS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ”.ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMIM AND MAXIMUH RATES I MUST PAY. IF TEE INTEREST RATE
INCREASES, THE MONYL/z), PAYMENTS WILL BE HIGHER. IF THE
INTEREST RATE DECREASKS. < THE MONTHLY PAYMENTS WILL BE LOWER.

ON THE DATE(S) SPECIPFIED BEIIN, I MAY CONVERT THE ADJUSTABLE &i
RATE LOAN INTO A FIXED RAT.', LEVEL PAYMBRNT, FULLY AMORTIZING ol
LOAN. (o
e
9%
(")

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in o3
the Security Instrument, Borrowar and Lender further covenant and agree as

follows:

The Note provides for an initial interest rate of 7375 ___.%. The Note
provides for changes in the interest rate and the monthly paymerce, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of _SERTEMBER

1992, and on the first day of every twelfth (12th) month thereafter. Each date
on which my interest rate could change is called a "Change Date.”

{(B) Tha Indax
Beginning with the first Change Date, my adjustable interest rate will be based

on an index. The "Index" i3 the weekly average yleld on United States Treasury

© 1990 - CHNC AFE/ATN/AYG
CLOSING DOCUMENT - PD - C - 1320 Page L of 5 5/15/91

STsLé CHMCI320




PY.

O . #5173663

UNOFFICIAL CO

securities adjusted to a constant maturity of one (1} year, as made available by
the Federal Reserve Board. The most recent Index figqure available as of the date
forty-five (45) days before each Change Date is called the "Current Index."

If the Index i3 no longer available, the Note Holder will choose a new
index which 1is based upon comparable information. The Note Holder will give me

notice of this choice.

(C) Calculation of Changes

Baforo each Change Date, the Note Holder will calculate my new interest
rate by adding ___ TWO AND 750 / 1000 percentage points (_2.780 %} to
the Current’ Tadex., The Note Holder will then round the result of this addition
to the nearezc one-eighth of one percentage point (0.125%). Subject to the
limitations in “Gresion 4(D) below, this rounded amount will be my new interest

rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to ‘rzpiy the unpald principal that I am expected to owe at
the Change Date in full c¢u the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new

amount of my monthly payment,
(D} Limita of Interest Rate Caangas

The interest rate I am required to /pay at the first Change Date will not be
greater than __ 9,375 % or less than_.5.375 %. Thereafter, my lnterest rate
will never be increased or decreased on any single Change Date by more than two
percentage points (2.00%) from the rate of arcirest I have been paying for the

praceding twelve (12) months.

There is a limit of six percentage points (6.47%) on the amount by which
the interest rate may increase or decrease from the “iritial interest rate over
the entire term of the loan. If a change in the Currea: index would ctherwise
cause the new interest rate to exceed the two percentage [roints (2.00%) or six
percentage points {6.00%) rate adjustment limitations, the unurcq portion of such
increase or decrease will not be carried forward and applied *o/change the rate
in future years. My interest rate will never be greater than [ 13.375 %, or
laas than 2,750 %, even if I exercise my option to convert t¢ & fixed rate.

(B} ERffactiva Date of Changes

My new interest rate will become effective on each Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date
after the Change Date until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest rate and the amcunt of my monthly payment before the effective date of
any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any questions
1 may have regarding the notice. 1If I may convert my loan as provided in Section

©_1930 - CENC AFB/APM/ANG
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S of the Note, the notice will also include the following information regarding
conversion on the Change Date:
(i) the fixed interest rate I will pay 1if I <choose to
convert my loan to a fixed interest rate loan;
(1) the amount of my new monthly payment at the fixed rate

of interest; and
(1i1) the date by which I must execute and deliver to the

Note Holder all documents that the Note Holder requires
to effect the conversion.

The first five notices will alsc remind me of my option to convert to a
fixed rat4 on the first day of any month starting with the first Change Date
through and including the fifth Change Date. I may call the Lender tfifteen (15)
or more days bifore the first day of any month at (B00) 533-4536, to give notice
of my intention %o exercise my option to convert, as long as the conversion date
is the first day of a month between the first and fifth Change Dates. The
information specified in clauses (i), (ii) and (iii) above will be given to me at

that time.

B. CONVERSION TO FIXED INTCRNGT RATER

The Note also provides the Borrcez: an option to convert the adjustable rate loan
into a fixed interest rate lcan as-fullows:

5. FIXED INTEREST RATE OPTION

{A} Optiocn to Convert to a Fized Rata

I have a "Conversion Option" which I  /can exercise if 1 satisfy the
conditions described in this Section 5(A} ‘and I~ am not in default, The
Conversion Opticn is my option to convert the intevest rate I am required to pay
under Sections 2 and 4 of the Note from an adjustelile rate to a fixed rate.

The conversion can only take place on the first Chunge Date or on the first
day of each month thereafter until and including the fiftn Clhange Date. The date
on which my interest rate converts from an adjustable raie to fixed rate is

called the "Conversicn Date."
If I want to exercise the Conversion Option, I must tirgs meet certain

conditions. <Those conditions are that:
(a) I must give the Note Holder notice that I am doing so at least

fifteen (15) days before the Conversion Date;
(b) on the Conversion Date, I am not in default under the Note ot

Security Instrument;
{c) by tha Conversion Date, I must pay the Note Holder a conversion

fee of 5250.00; and
{d} I must sign and give the Note Holder any documents the Note Holder

requires to effect the conversion,

(B) Calculation of Fized Rate

My new, fixed interest rate will be equal to the Federal National
Mortgage Association’s required Net Yield for _THIRTY (30) year, fixed rate
mortgages covered by sixty (60) day mandatory delivery commitments that was in

AFB/AFN/AFG
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effect as of the date forty-five (45) days before the Conversion Date, plus five
eighths of one percent (0.625%) [or seven-eighths of one percent (0.875%) if the
original loan amount is over $191,250 on a single family home] rounded to the nearest
one-eighth of one percentage point (0.125%).

Information about this THIRTY (30) year Net Yield is available through the
Federal National Mortgage Association, 3900 Wisconsin Avenue, N.W., Washington

D.C., 20026, If this required mmery (30) year Net Yield is not available, the
Note Holder will choose a new index which is based upon comparable information to

determine “he fixed interest rate.

(C) Tetermination of Naw Paymant Amount

If I c¢noss> to exercise the Conversion Optlon, the Note Holder will
determine the amouni. of the monthly payment that would be sufficient to repay the
unpaid principal I/ an expected to owe at the Conversion Date in full on the
maturity date at my-uew fixed interest rate in substantially equal payments. The
result of this calculaticnr will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, I will pay the
new amount as my monthly payinent until the maturity date.

c. TRANSFER OF THE PROPERTY OF M PINEFICIAL INTERRST
Uniform Covenant 17 of the Security Inatrument is amended to read as follows:

(A} Until I exercise my Conversion Uption under the conditions stated <h1~*
Section 5 of the Note, Uniform Covenant 17 =ihzil be as follows:

Transfer of the Property or a Beralicial Interegt.

If all or any part of the Property or ¢ny interest in it
is sold or tranaferred (or if a beneficiai-interest is sold or
transferred) without immediate payment in (tvll of all sums
secured by this Security Instrument, Lender may call all such
sums immediately due and payable.

If Lender exercises this right, Lender shall @ aive
Borrower notice of acceleration. The notice shall provids.a
period of not less than thirty (30) days from the date che
notice is delivered or mailed within which Borrower must pav
all sums secured by this Security Instrument, If Borrower
falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on
Borrower.

Lender shall not exercise this right if: (&) Borrower
causes to be submitted to Lender information required by
lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably
determines that lLender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permitted’ by aﬁplioable ¥w, Lender may
charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may alao require the transferee

to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in
writing,

{B) 1f I esxercise my Conversion Option under the conditions stated in
Section 5 of the Note, Uniform Covenant 17 described in (A) above shall chen
cease to be in effect, and Uniform Covenant 17 shall inatead be as follows:

Transfer of the Property or a Bepeficial Interest.

If all or any part of the Property or any interest in it
48 aold or transferred (or if a beneficial interest is sold
¢or-cransferred) without immediate payment in full of all sums
securad by this Security Instrument, lLender may call all such
sums ‘ormediately due and payable.

If Jerder exercises thils right, Lender shall give
Borrower nctice of acceleration, The notice shall provide a
period of not less than thirty (30) days from the date the
notice is delivered or malled within which Borrower must pay
all sums secured Oy this Security Instrument. If Borrower
fails to pay thexe _aums prior to the expiration of this
period, Lender may ‘juvoke any remedies permitted by this
Security Instrument wvitbout further notice or demand on
Borrower.

p. EFFECTIVENESS OF PROVISIONS

Upon Borrower’s delivery of the executed dccumznts required by the Note Holder to
effact conversion to a fixed interest rate, Gection (A) above shall cease to be ¢a

effective. p
"
BY SIGNING BELOW, covenants %{
contained in this Adjustable/Convertible Ratziﬁf %
#.0]
- J

{Seal]

-Borrower

L.

3 [Seal])

JOA%]DALTON -Borrower

{Seal)

~Borrowar

[Seal)

~Borrower

(Sign Original only)
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