g UNOFFICIAL GORSS |, wnes

Rev., Augus t 1883, Use nptlona\
Sacﬂon'\alo Title 38, U.S.C
A&gwl?b,l‘!:lio 1 A intd
#cadara nna rt; anoc intion
{ Amencod May , M? gego

LH 610 576

MORTGAGE 6017210

NOTICE: THIS:LOAN IS NOT-ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT.OF VETERANS AFFAIRS OR ITS AUTH ORIZED AGENT
The attaehed RIDER is made a. part of this instrument

$*m§oo

THIS’INﬁEﬁi‘UﬁiE;'Hadi{'fﬁii:‘;'_ 2187 - “dayof ~AUGUST ‘ 1991, vetween '

ROBERT "'J"'( "MAJOR' AND VI‘RGI‘N'IA”'M ' MRJOR'; 'HUSBAND AND WIFE ' .
- T v ’ . Mortgagor, and

PRESIDENTIAL MORTGAGE COMPANY : ‘

a corporaﬂon orgamzed and exisﬂng under tha laws of
Mortgages.

THE "S'I'AT]_E‘.\“'QP ILLINOIS

Ci-73/3¢ csqa/%am'

WITNESSETH' n-ni whereas the Morigagor is iustlv Indabtad to ‘the’ Mortgagea, as is evldenced by a certain pmmlssor\-r
nuta axecuted and’de’ .Qrad by thé Mortgagor, in’ Favar of the' Mortgagee, ‘and bearlng even date hercwlth in the prlncipal
sum'ot” ONE HUN OPED THIRTY WO THOUSAND FOUR HUNDRED :
AND ND/l 00 ‘
Dollars s = =~ 132,aC0.00" ) paynbio with intnrcst nt {he rats of NINE AND :

ONE HALF per centum ( 9,500 ‘)ﬂ per anmirt on the unpald balanca unm paid, and
mada payable io the ordar at th., V. or(gagoo at ils attica’in 3285 N ARLINGTON HEIGHTS RD.-STE: 2 0 4
ARLINGTON HEIGETS) ' 1LLINOIS™ 60004 o ,

or at such other place as the hulder riay designate in writing, and defiverad or mailad to the Maortgagor; the said prlnclpai
and interest being payabe in monthly instraments of ONE THOUSAND ONE HUNDRED THIRTEEN

AND 29/10 .
Doilars s X, 113 29 )be gmnang ‘on thn Htst day of OCTOBER 1 ,198Y | ang

continu!ng on the first day of aach month iherunar unm thn noie is futly patd, axcept that the final pnyment of princlp&l
SEPTEMBER ‘ , 2021,

*

NOW, THEREFORE, the sald Morigagor, for the battrsr securing of thé payment of said prihclpal sum of money and
interest and the performance of the covenants and agreer,oms herein containad does by these pmsents MORTGAGE and
WARRANT unto the Morigagee, Its successors or assigns, tve follawlng destribed roal estato situate, ‘iying and being In the
county of COOK and the State of Minois, 1o wit:

LOT 1 AND THE NORTH 5 FEE‘I‘ OF LOT 2 i¢ BPLOCK 77 IN FREDERICK H.
BARTLETT"S" SIXTH ADDITION TO BAR'I‘LETT NISYLANDS, & SUBDIVISION IN THE
NORTH WEST 1/4' OF SECT‘ION 18, POWNSHIP 38 JORTH," RANGE 13 EAS’I’ OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK "COUNTY, ILLINOIS.,

19— 18 123 049

al’ noing. ‘and the rants,
issues, and profits thereof; and all fixtures now or haraaftar attachnd to or usad in cannection w itE 1ha pramisas hearein
descrlbad and In additlon therato the fnllowmq descnbed housahoidhapphances, whu:h are, and sh d a‘ deamnd to be,

qaaeT

O N A R

CONK TRUNTY, f.Li._l-‘iQii‘-
N ‘ : .

41§35268

991 UG 23 "";H"-"'E[PD'” -

< a sucnessors and asslgns rave 14
\...‘_" virtus of the; Homastaad Exsmptlon Laws of the Stata of lIIlnois, wh!ch sald rlghts nnd benems 1ha said Mortgagor does
. - .o . DPS 44'}

her_ehy.cxprqssly ral_aase and waive.,
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AND S&ID MORTGAGOR covenants and agrees: .

To kesp said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any. lien: of
mechanics men or material men to attach to said premises; to pay to the-Mortgages, as hereinafter provided, untiy nld note
is fully paid, (1} a.sum sufficient to pay all taxes and assessments on smd ‘premisas, or any tax or assessment that rnay ba‘
levied by authority of the State of Nlinors, or of the countv, town, vlltaga, or c|ty in which the said t-nd ‘is sltuafe upo i .
Mortgagor on account of the ownership thereof {2 a sum suf ficlent to' kaep’ atl’ bulldings that may at lny time be on -
premises, during the continuance of said indebtedness, insured for the bsnefit of tha Mortgagee in such type or types ot
l’hazard lnsurance, and in such amounts, as may be required by tha Mortgagee.

R 4N
-

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lian. or incumbrance
other than that for taxes or assessments on sald premises, or to keep, said premises in good repair, the Mortgagaa may.pay.
such taxes, assessments, and insurance premiums, when due, and may make such repairs to the property herei-n mortnlged"__
as may reascnably be deemed necessary for the propar prescrvation theraof and any moneys so paid or cxpended shail
becoma so much additional indebtedness, secured by this mortgage, shall bear interest. at. the rate provideda for: Im thu‘
principal indebtednass, shall be payable thirty (30) days: after demand and shall be pand out of proceeds of the sale of the'
mortgaged premises, If not otherwise paid by the Mortgagoa‘

Upon the raquest sf the Morigagee the Mortgagor shail executs and dafiver a upplemental note or notes for the sum or
sums advanced by tha Wortgagee for the alteration, modermzatron, lmprovement, maintonance, or repalr of sald premlsas,
for taxes or assessmonts against the same and for any other purpase: suthorized heraundar Said note or notos shall be'
secured haraby on a parity vwith and as fu!ly as it the advance evidenced theraby were included in the note first descrihod.
above. Said supplemencal-iric or potes shall bear lnterest at the rate provided for in the principal indebtednass and sh Hg
te payabie in approximately equal monthly payments for such period as may be agreed upon by tha craditor;and debtﬂr.
Failing to agree on the maturity, AT whola of the sum or sums so advanced.shall be due and payable thirty 1301 days ufter
demand by the creditor. In no event shall the maturity extend beyond the ultimate maturlty of the note first described

above.

it is exprassly provided however (3. other provisions of this mortgage to the contrary notwithstnnd}ng), thtt the
Mortgagae shall nat be required nor shall it navi: the nght to pay, dischargs, or remove any tax, assessment, or tax lien
upon or against the premises descr:bed hare!in or.any part thereof or the lmprovamen!s situated thereon, so long as the
Mortgagor shall, In good faith, cantest the same or the vzrlldliy theraof by approprlate tegal procoedlngs brought fn l court
of competant jurisdiction, which shatl operate to Gre ert the colisction of the tax, assessment, or lien 5o contested and
the sale or forfeiture of the sald premises or any part *.-cir2of to satisfy the same.

AND the Said Mortgagor further covenanfcs and agreés al lol!qw‘s:

Privilege is reserved to prepay at any time, without premiun~or ‘ee, the antire indebtedness or any part thereof not !ess-
than the amount of one installmant, or one hundred doliars ($10, '30}, whmhever is lass. Prepayment in full shas
tredited on the date received. Partial prepaymant, other than on in hs‘allmont dua date, need not be credited untih the
next following instaltment due date or thirty days after such preplymer o vhichever is earlier,

Togsther with, and in addition to, the monthly payments of principal and .nterest paysble under the terms of the note.
seturad hareby, the Mortgagor will pay to the Mortgages as Trustee under thy terris of this trust as hersinafter stated. on
the first day of each maonth until the said nots is fully paid, the following sums:

{a) A sum equal to the ground rents, {f any, next due, plus the premiums. that wil) naxt become due snd payable on
policies of fire and other hazard insurance covering the mortgaged property, plus {axes and asssssments next due on
the mortgaged property {all as estimated by the Mortgagee, and of which the Mortyagor Is notiflad) lass all sums
already paid therefor divided by the number of months to elapse bafore one month prior to the dete whon such
ground rents, premiums. taxes and assessmehts wil) bacome delinquent, such sums to by he!l khy Mortgagaa in trust
to pay said ground rents, premlums, taxes und assessments.

The aggragate of the amounts payabla pursuant to subparagraph {a} and those payable on the note secured heraby,
shall be paid in a single payment each month, to be applied to the following itams in the order stated’

t. ground rents, if any, 1axes, assessmeants, tire, and other hazard insurance premiums;
1. Intarast an the note sscured hersby; and
11, amortization of tha principal of the said note.

Any dsficiency in the amoun oLany such aggregate monthiy payment shall, unless made good prior to the ‘due date of
the next payment, constiﬁnt iam svent of dal‘ault under this, Mortgage. At Mortntnae‘s option, Mortgagor will: pay a
“fate charge” not axceeding four per centum (4%} of any Installmaut ‘whar pald mmore than fiftsen {15) days aftar t‘hu'
dus date thereof to cover the extra expense invelved in handling delinguent payments, but such “lste charge” shal not
be payable out of the proceeds of any sale made to satisfy the indebtadness secured heraby, unless such procends are
sufticiant to discharge the entirs indebtedness and all proper costs and sxpenses secured harasby.

1f the totasl of the payments made by the Mortgagor under subparagraph [a) of the preceding paragraph shall excaed the (&
amount of paymeants actuaily made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance P
premiums, as the cass may be, such excess shall be credited on subsequent payments to bes made by the Mortgagor for
such items or, at the Mortgages's option as Trustee, shall be refunded to the Mortgagor. If, howasver, such: monthly
pnymcnts shall not ba sutficierﬂ to psy such Herns whan the same shan ‘becoms due and payable, the Mortgagor sha "poy
to the Mortgagco as Trustee any amount neeessnry to make up the delleiancy. Such payrnents shal¥ ha made within’ thlrty
!30) days after writtan notice from the Mortgagee stating the smount of the' duﬂciuney, which notice may be given by mn ~

It at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of ths note- sacurad' horoby,
DPS 448
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. fai payment of tha antire indebtedness repres-nted thereby, the Mnrigauee as Trustea shall In computing the amount of
such | indebtednesq,“ credit to the account of the Mortgegor any credit balance rcmammn under the provisions of
subparagraph {a) of the precading paragraph H there s| all be a default um:ier any of the provisions of this mortgage.
rasulting in a public sale of the premlses coverad hereby, or it the Mor‘lgagee acquires tho property ctharwise atter
default, the Mortglgee as T'rustoe shall apply. at the time of lhe chmme‘ncemelt( of such proreedings or at tha time the
property 7 otherwise acqu red, ihe amount _\remaining to crodit gor under said suhparagraph {a) s a credit on
the interest accrued and unpaid and tha balahce to the principal lhen remaining unpeid under sald nota.

AS ADDITIONAL SECURITY for the payment of the indébtedness aforesaid the Mortgagor does hareby assign to the
Mortgagee all the rents, issves, and profits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitlgd to colleet and reuin all of said rents, issues and profits unti
default heresunder, EXCEPT rents, bonuses end royaltlos rasulting !rom oil, uas or other mineral leases or cOnveyances
thereof naw or hereafter in effact, The lessee, assignee or sublassee of such oil, gas or mineral lease Is diracted to pay
any profits, bonuses, rents, ravenues or royalties to the owner of the indebtedness secured heralry.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may
frorn tlmn to tims require, on the impravemeants now or hereatter on said premises, and except whah payment for all such
premiums has theretofore been mads, ha/she wlill pay promptly when due any pramiums lherefor. All insurance shall be
carried in companias approved by the Mortgagee and the policles and renawals thaereof shall be held by the’ Mortgagee and
have attached ¥ ervto loss payable clauses in favor of and in form acceptable to the Mortgagee. In the event of loss
Mortgagor will givedmmediate notice by mall to the Mortgageo, who may make proof of loss if not made pramplly by
Mortgagor, and euch izsurance company tongorned is hereby authorized and directed to maka payment for such loss
diroctly to the Mortyazo i instead of to the Mortgagor and the Mortgagee Jointly, and tha insurance procoeds, or any part
therecf, may be applieu by tha Mortgagoa at its option oithar to tho reduction of the indebtadnoss hureby sacured or to the
restoration or repair of the property damaged. In event of foreclosure of this moartgage, or othar transfer of titla to the
morigaged property in extinguist nent of the indobtedness secured hereby, aif right, title and Interest of the Martgagor in
and to any lnsurance pollcias tkenin furca shall pass to the purchaser or grantae.

IN THE EVENT of default in makinyg sy 'nonfhlv paymcnt provided for hereln and in the note sencured horehv, or. in .c?se
of a breach of any other covenant or ag eement herein stipuiated then the whole of said principal sum ramainlnu unpald
together with accruad interast thereon, shzi, ot the election of the Mortgagee, without notice, become immediately dua

and payable. o .

lN “THE ‘EVENT that the ‘whole of said delt is deslared to.be due,. the Mortgagee shail have the right immediately to
foraclose this mortgage, and upon the filing of any *ull for that purpose, tha court in which such bili is filad. may at any
time therealter, either before ot after salm, and witr out noﬂce to the safd Martgagor, or any pm‘tv clalmlng undnr said
Mortgagor end without regard to the solvency or mso oy ai the tlme ‘of such npphcation for are ceiver, of the person or
ble for the payment of the indebtedness s ‘eby,’and wiihout regard to the vaiue of sald premisas or
whefher the same shail then be occupisd by the owner of !hl equ‘ty of redemption, asa homestea:i appoint a receiver for
the benefit of the Mortgagee, with power to collact the rents, i{su~s. and profiis of the sald premh-es during ‘the pendency
of such foreclosure suit and, m case af sal‘e and a deffclency, drcing the full statutory perlod oi‘ redamphon end such
rents, issues, and proﬂts when collacted may e‘appil d toward the'p.yraent of the indebhdness costs. taxes, insuranca,
and other Items necessary for the protecﬁon and pfeservetion of the proozity.

IN CASE OF FORECLOSUHE ol' th?s mortgage by said Mortgages in any ccurt oflaow or equity, a reasonable sum shatl be
aliowed for the soiicitor's {ees of fheﬁ‘eomplalnant and tor stenographers’ fees s the complainant in such proccedlng, end
also for all outlays (or docgmantary qﬁldence and the cost of a complete absy ast of tilte for the purpose of stch
loreclof:_yre, al-{ril iri eaae of Lany oiher suit, or legal proceeding, wharein the Mortgagre shall be made a party thereto by
reasor of this mortgage, Its costs and axpenses, and the reasonable fees and charges af. vhe, aitornenys ar. solicitors of -the
Mortgagea, so” made‘ parlles, fof "services in such sult or proceedings, shall be -a furthas Lien and eharqe upon the said
premises under} this mgrtgage, and 8l such sapenses shall become:so much additionni indente" esE nocured hnrebv and be
eliowed in any decree ‘foreclosing this morigage.

‘THI’:’RE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid cut of the procrads of any sale made in
pursuance of any such decree: (1) All the costs of such suit or sults, ndvertising, sale, and conveyance, indluding reasonable
attornays’, solicitors’, and stenograpbers’ fees, outlays for documentary avidence and cost ot /nid abstract and
examination of title; (2) al) the monays advanced by the Morigagee, if any, for any purpose authorized in the mortgage,
with interest on such advances at the rate provided for in the principal indebtedness, from the time such advancos are
made; (3} all the accrued interest remaining unpaid on the indebtadness hereby secured; (4) all the sald principal money
reamaining uapaid; (5) all sums paid by, the Department of Veterans Affairs on account of the guaranty or insurance of the
indebtedness secured herasby, The ove'r'plus of the prbceeds of sala, If a:iy. shall then be paid to the Mortgagor.

1] Mortgagor shaii pay said nate at the time and in tho mannar atoresaid and shall abide by, comply with and duly
perform all the covenants snd agreumanis herain, than this cenveyunm!shail be null and void and Mortgagea will, within
thiry days after written demand thersfor by Mortgagor, exocute ] reiueu or satisfaction of this mortgage, and Mortgagnr
Koroby walves the bonefits of nil statutes or laws whlch require tho' sarllar execution or dolivery oi such release or

satisfaction by Morigagee.

The ilen oi this Instrument shali remain Jin tul) force and offect during any posiponement or enlension ot thu time of

'peyment of ‘the indebtedneass or any part thereof hurnbv securad and ne axtension of the time of payment of the debt

hereby secured given by the Mortgagne to any suncessur in interesi ol the Mortgagor shall operate to roloase, b any

'manner, the ‘original liabllity of ihe Mortgagor.

DPS 449
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Rﬁgulaﬂons issved thereunder and in effect on the date heruof shall govern the nghts, duties and Habihties of the parties
heretoc, and any provisicns of this or other instruments executad in connection with said indebtednass ‘which are

inconsistent with said Title or Regulations are hereby amended to conform thareto

THE COVENANTS HEREIN CONTAINED shall bind, and the banefits and advantages shall inure, to the respcctive heirs,
executors, administrators, successors, and assigns of the parties hersto. Whevevar used, the singular number shal 1nc|uda
the plural, the plural the singular, and the term “Mortgages” shall include any payee of the indebtedness horeby secured or

any transferee thereot whether by operation of law or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and year first written.

ﬂ%(“"?}z 9 /\ ﬁ/; %n’ (SEAL) IS'EAL}

ROBERT J. MAJOR

V A e ISEAL) {SEAL)
VIRGINIA M. MATON d

STATE OF ILLINOIS

COUNTY OF ook

l, THE. UNDERSIGNED )
aforesaid, Do Hereby Certlfy That ROBERT J. MAJOR

andVIRGINIA M. MAJOR  yyspAND AND WIFE
his/her spousa, personally known to me to be the same parson whose name ARE subscribed to the foregoinq

instrument appeared before me this day in person and ackmwle"qed that THEY signed, sealed, and.
delivered the said instrument as THEIR free and voluntiry act for the uses and purposes therein set forlh Incvluding
the release and walver of the right of homestead.
My Comm-sslon Eprras

This mstrument was prepared by:

, a hotary public, in and for the county and State

" GIVE inder my hand and Notarial Seal this 215 L.
day of : Je
JULIE MANGANOQ

ARLINGTION HEIGHTS, IL 60004

RECORD AND RETURN TO:

PRESIDENTIAL MORTGAGE COMPANY

3285 N. ARLINGTON HEIGHTS RD.-STE.204
ARLINGTON HEIGHTS, ILLINOIS 60004

County, fllinois,

© STATE OF ILLINCIS -
MORTGAGE

Filed for Record in the Recorder's Otfice of

and duly recorded in Book

DPS 450
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VA ASSUMPTION POLICY RIDER

6017210

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 215T day of AUGUST, 1991 , and
is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt
*Instrumant”) of the same date herewith, given by the undersigned [“Mortgagor’] to securs the Mortgagor's Note ("Note”) of

the same date to
PRESIDENTI”T, MORTGAGE COMPANY

its successors and assigns

{*“Mortgagse”) and cov ari1g the property described in the Instrument and located at:

5700 SOUTH OARK lL'ARY, CHICAGO, ILLINOIS 60638

(Properiy Adoress)

Notwithstanding anything to the conirary <ut forth in the instrument, Mortgagee and Mortgagor hereby acknowledges and
agrees to the following:

GUARANTY: Should the Department of Vetorane Affairs fail or rafuse 10 Issue its guaranty in full amount within 60 days
from the date that this 1oan would normally 3erome sligible for such guaranty committed upon by the Dapartment of
Vaterans Affairs under the provisions of Title 3 o! the U.S. Code “Veterans Benafits”, the Mortgagee may declare the
indebtedness hereby secured at onca dua and payap’e.and may foraclose immediately or may axercise any other rights

harsunder or take any other ﬁroper action as by law provides

TRANSFER OF THE PROPERTY: If alt or any part of the Propor®;or any interest in it is sold or transferred, this loan may be
declared immediately due and payable upon transfer ("assum.ot’07”) of the property sacuring such loan o any transferce
{(“assumer”), unless tha acceptability of the assumption and tianrisr of this loan is established by the Deppartment of
Vetsrans Atfairs or its authorlzed agent pursuant to Section 1814 of Clantar 37, Title 38, United States Codo.

An authorized transfer {"assumption”) of the property shall also be sub’ez( to additional covenants and agreemeonts as sat
forth below:

] {a) ASSUMPTION FUNDING FEE:] A tee equal to one~half of 1 percent [50%) 0*the unpaid principal balance of this lcan
as of the datp of transfer of the property shall be payable at the time of transfei tu the mortgagee or its authorized agent,
as trustea for the Department of Veterans Affairs. 1f the assumer fails to pay this fee .t the time of transfor, the fae shall
constitute an additional debt to that already securad by this instrument, shall bear interast at the rate harein providad, and,
at the option of the mortgagee of the indabtedness hereby sacurad or any transforee therauf, shall be immediately due and
payable. This fee is automatically waived if the assumer is axempt under the provisions ot 38 L%C.C. 1829 {b}.

f () ASSUMPTION PROCESSING CHARGE: | Upon application for approval fo allow assumptionans ronster of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the c/esitworthiness ot the
assumar and subsequently ravising the holdet's ownership racords when an approved transfer is complsted. The amount of
this charge shall not exceed the maximum astablished by the Departmant of Veaterans Affairs for a lown'<o which Secticn
1814 of Chapter 37, Title 38, Unlted States Code applies or any maximum prescribad by appficable State (2w,

Flc) ASSUMPTION INDEMNITY. LIABILITY; l If this obligation Is assumed, then the assumer hereby agrees to assume all of
tha obligations of the veteran undor the terms of the Instruments craating and securing the loan, Including the obligation of
the vetsran to indemnify the Departmant ot Vaterans Atfairs to tha extent of any cisim paymant arising from the guaranty

or insurance of the indebtedness created by this instrument.

IN WITNESS WHEHEC§, Mauartgagoris) hgs executed this Assumption Pollcf Ridar.

@od%fr el Zf%dp ol roipn e P2 P agor (Seal)

ROBERT J. MJOR Mortgagor VIRGﬁQIA M. MAJOR C? Morigagor

(Seal) [Seal)
Mortgagor

Mortgagor

(10/80) DPS 442
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