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MORTGAGE ' W
THIS MORTGAGE (“Security Instrument”) is given on AUGUST 5 181
Paul O'Connor and Karin O'Connor, (*Borrower")

. The morigagor is

This Security Instrument Is gven fo. Gary Wheaton Bank, National Association

whichisa National Association organized'and existing under the laws of the U.S,A,

whose addressls 125 E. Wesley ,Iinois £018 {"Lende;;;), Borrower owes
Lendar the maximum privicicat sum oMWENTY-FIVE THOUSAND AND NO/100

Dollars (U.S. § 25,000.09 = ), orthe aggregate unpaid ameuntof all loans and any disbursements made by Lender pursuan
to thal cenain Firsl Line Plus Agrearant of evan dale herewilh executed by Borrower ("Agreemant”), whichever is less, The Agreement is
hereby incorporated In this Security ine.ument by ralerence. This debt is evidenced by the Agreement which Agraemant provides for
monthly Interast paymenis, with the iul} d=bi, if not pald earlies, due and payable fiva years trom the lssue Date (as defined in the
Agreement), The Lender wlll provide the Borrovar with afinal payment nolice at leas! 90 days belora the final payment must be meds, The
Agreement provides that kxans may ba made .ro%1 e to time during the Draw Period (as defined Inthe Agreement). The Draw Period may

be extendad by Lender in its sole discretion, but i no ~vant later than 20 years from the date hereo, All future loans will have the sama lien
priority as the original loan. This Security Instrume nt sccures 1o Lender: {a) the repayment of the debt evidenced by the Agreament,
including allprincipal, Interast, and other charges as praviund forIn the Agreement, and all renewals, extensions and modifications; (b)the
paymant of all other sums, with nterest, advanced under psragraph 6 of this Securtty Inslrument to protect the securlty of this Security

Instrument; and (c) the performance of Borrowsr's covenanis »:id agreements under this Securily Instrument and the Agresmant and all
renewals, axlenEion and modifications thereof; allof the foreycing not 16 excesd iwice the maximum principal sum stated above. For this
purposs, BorfoWét"does hereby motgags, - grant and convey to Lender the following described property localed in

COOK " County, linols:

UNIT 4E IN THE )2)4 WEST WEBSTER CONDOMINIUM, A5 DELTNEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 26 AND 27 IN'THL SUBDIVISION OF BLOGK
8 IN GEORGE WARD'S SUBDIVISION OF BLOCK 12 IN SHEFFIELD'S ADDITION TO CHICAGO
IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE 1PiKD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 89459916 TOGLIHMER WITH THEIR

. UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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which has the address of 1214 1 Webater—E—Ehteago
Winoi5.0 6.3 4 (“Property Address'): '

TOGETHER WITH all the.improvements now.or. hereatier eracted on the property, and all easements, rights, appurienances, rens,
royalties, mineral, oil and gas rights Bnd profits, claims or demands with respect jo Insurance, any andall awards made forthe taking by emi
nent domain, water rights and:stock and all fixlures now. or hereafter s part of the property, All replacements and addilons shall also be
covered by this Security Instrument. All of the foregoing la referred to.in this Security Instrument as the “Property”.

BORROWEHCOVEN'AI'ET 1:Borrower ls. lawfully seised of the eslate hereby convayed and has the right to mortgage, grant and
v arly; anhd; Tty IS UNEnCumeTed, ¥x o8Pt 107, encumbrances of-record: Borrower warrants and-witl defend
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U NOFFI@/IRE?CO PY Th}jDocument Prepared By
KRRV 2 Géry"v-?heaton Bank, N.A.
%.MMM 120 E. wesley ’ "’

FIRST CHICAGO Vireetors—T—60187

Marjorie Wentz
FIRST LINE PLUS | { I l |
MORTGAGE ; ©

THIS MORTGAGE (“Securlty Instrument” Is given on RUGUST 5

_‘—J 181 . The mortgagor is

Paul O'Connor and Karin O'Connor, (“Borrowar,

S. Fr353 50

This Securlty Instrument Is given to Gary Wheaton Bank, National Association

whichisa National Association organized and existing under the laws of the U,8,A,

whose address Is 12U ) E : Wesley  Winois 60187 ¢ Lendef;). BoTTower Owes

Lender the maximum princiva! sum ol WENTY~FIVE THOUSAND AND_ NO/100

Dollats (U.S. § 25,000.00 f ), orthe aggregate unpaid amount ol all loans and any ¢isbursements made by Lender pursuant.
to that certain First Line Plus Agreatient of aven dale herewith executed by Borrowsr (*Agreement™), whichever is less. The Agraemant s
hereby incorporated in this Security Inzirument by relerence. This dabt is evidenced by the Agreement which Agraement providas for
monthly interas! payments, with the sul_dzbt, i not pald earlier, due and payabla five yaars from the Issue Date (as defined:in the
Agresment), The Lender will provide the Borrm:er with a final payment notica at leasi 90 days before the final payment must be made. The-
Agreemant provides that loans may be made tre ntiinetotime during the Draw Period (as defined inthe Agreement), The Draw Period may
be extended by Lender in its sola discration, butin no2vent later than 20 years from the date heraol. All future loans wilt have the samelien; .
priosity as the original loan, This Securily tnstrum ant sacures 10 Lendar: (a) the repayment of the debt evidenced by the Agreement;:
including all principal, interest, and other charges as wioidad forIn the Agreement, and all renewals, extensions and medifications; (bjtha.
paymani ol &l other sums, with Interest, advanced uncz: raragraph 6 of this Security Instrument to protect the securily of this. Security:
Instrumant; and {c) the performance of Bormower's covenins znd agreaments under this Secutity Instrument and the Agresment and ail.
renewals, extenglons and modifications thereof, all ol the foreg »ing not fo exceed twice the maximum principal sum stated above. For this
purpose, BorfoW& doas hereby morgage, grant and conviy to Lender the following described property located in

caaK County, lllinois:

el
b |
D
)
'
[}
\1.
N

UNIT 4E IN THE )24 WEST WEBSTER CONDOMINIUM, AS DELIVEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 26 AND 27 IN THr SUBDIVISION OF BLOCK

8 IN GEORGE WARD'S SUBDIVISION OF BLOCK 12 IN SHEFFIELLS ADDITION TO CHICAGQ
IN SECTION 32, TOWNSHIP 40 NORTH, RANGE !4 EAST OF THE 1MiyDh PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACBED AS EXHILIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 894538916 TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

t
!
a1
[
¥

f ;

L [ .
DOK COUMTY. 1L LINGIS

1991 M6 23 1 53 91433272

Permanent index No /lﬁ 37 113-° 4’3-“ ZU‘O 5; BOX 3335

which bas Ihe address of 1214 4. Webster—#H4E—ehicage

MinolgHEL A [“Property Address"):

TOGETHER WITH all the Improvernents now or heraafter eracted on the property, and all easements, righis, appurtanances, tents,
rovaliles, mineral, oil and gas rights and profits, claims or demands with respect to Insurance, any and allawards made fof the taking by ami-i -
nent domain, water rights and stock and all fixtures now or herealter a part of the property, All replacements and additions shall also be-
covered by this Security Instrument Al of the foregolng is referred to In ihis Security Instrument ag the “Property™.

BORROWER COVENANTS that Borrower is lawfdlly seised of the estate hereby conveyed and has the right to mongage,‘grantland:f
convey the Proparty and the! the Property [T Unengumibared, axcapt tor ancumbrances of-record Borrower warrants: ant-witl detena:
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10. Successars and Assigns Bound; Jolnt and Several Liabllity; Co-slgners. The covenants and agreements ol this Securly
instrument sha!l bind and henefil 1he successors and assigna ol Lender and Borrowar, subject 1o the provisions of paragraph 15, If there ig
mavre than one party as Borrower, each of Borrower's cavenants and agreements shall be joint and sevaral. Any Borrower who co-signs thia
Security Instrumenl but does not exacule the Agreemsnt: (a} Is co-signing this Security Insirument oniy 1o mortgage, grant and convey thal
Borrower's interest in the Proparly under the terms of this Security insirument; {b} Is not personally obligaled to paythe sums secured by this
Security Insirument; and{c) agrees thal Lender and any olher Borrower may apree (0 extend, modity, forbear or make any accommedations
with regard ta the terms of Ihis Securlty Insirumaent or the Agreement without thal Borrower's consent.

11. Loan Charges. If the ioan securad by this Security Instrument Is subject fo a law which sets maximum loan charges, and that faw
Is finatly Interprated so thal the Interesl or other loan chargas collectad or lo ba collectadin conneclion with the toan exceed the parmitted
iimits, hen:{a) any suchloancharge shall be reduced by the amount necessary ta reduce the charge iothe permitied limit; and (k) any sumg
aiready collected from Borrower which sxceaded permilled limjls will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Agraement or by making a direst peyment to Borrower. it arefund reduces principal, the reduction will
be trealed as a partia) prepayment without any prepayment charge under tha Agraemsnt

12. Notlces. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by malling 1t by lirat class
mail uniess applicable law requires use of anothar melhod The notice shall be directed 1o the Property Address or any other address
Borrgwer deslgnales by notica 1o Lender,-Any notice'to Lendsr shail be given by first ciass mall lo Lender's sddress sialed herein or any
other address Lender<asignatas by notice to Borrowar, Any hotice provided tor in this Securlty Instrument shall bs desmed o have been
given to Borrower or Lenuer when given as provided in this paragraph.

13. Governing Law: Srvnrabllity. This Security Instrument shall be governed by federal law and the Jaw of lilinols. {n the evan! that
any provision or clause of this ecurity tnstrument or the Agreement confilets with applfcable law, such conflict shall not affect other pro-
visions of this Security Instrumeni o« 1he Agreemeni which can be given affect without the conllicting provision. Te this end the provisions of
this Security Instrumaent and the Agresmant are declared 1o be severable.

14. Assignment'y Lender, Lendarnay assign all o any portion of Its Interast hereunder and its rights granted herein and In the
Agreement to any person, frust, financial Instit:tion or corporation as Lender may detarmine and upon such assipnment, such assignee
shall thereupon succeed to alf the righls, inferesis, nnd options of Lender herein and in the Agreemant, and Lender shall thereupon have no

{urther olligations or liabllities thereunder;

15, Transferofthe Propsrty ora.Baneticlal \ntarestin Borrower; Due on Sale. ) allorany par of the Property or any interestin it
Is sold or yransferrad(or it a beneficial tniarest In Borrowdr is soid or lransierred and Borrower s not a natural person) without Lender’s prior
wrilten conaent; Lender may, at its optlon, require immediate paymaent in full ot all sumsa secured by this Security Insirument. However, this
option shall not he exerclsed-by Lender . exercisa is prohitiinid hy fadaral law as of the dale of this Securlty Insfrument,

* )t Landerexsrcisesthis optian, Lender shall give Borrowe: nolice of acceleratlon. The nolice shall provide a period of not less than 30
days from the date the natice Is deliverad or malled within which Borruwa: must pay all sums secured by this Sacurity Inalrument, ) Borrower
falls to pay these sums prior lo the expiration ol 1his period, Lender may invoke any remedies parmitied by this Securlty Instrument or tha
Agreamant without further notlce or demand on Borrower.

18, Borrower s Rightto Relnstate, |f Borrower maels certain conoitions, Borrower shall have the righl to have enlorcemant of this
Securlly Instrumnent discentinued-at any time prior to the entry of a judgmant gr’or.ing 1his Securily Inslrument. Those conditions are that
Borrower; (8} paye Lander all sums-which then would be due under this Securlty Instrument and the Agreement had no acceleratlon
oceurred; (b) cures any defaull of any other covenants or agraements; (c) pays ali c<pensas incurred In enforcing this Security Inatrument,
including, but not fimited lo, reasonable allorneys' 1pes; (d) takes such action as Lender riay ryasonably requlreto essure that the llanofthis
Security Instrument, Lender srights inthe Property and Borrawer's abligation to pay tha sumssecured by this Security Inslrument shali con-
tinue unchanged; and(e) not use the provision more frequently than once every live years. U, xon reinsialemsnt by Borrowar, this Security
Insirument andthe obligations secured hereby shall remain tully etfective as if no acceleratloy ez cosurred. However, Lhisrighttoreinstate
shall not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrowér shall not be in default of any provision of any prior mongage.

18. Acceleration; Remadies. Lender shail give notice to Borrawer prior to acceleration following: (a) Barrower's fraud or material
misrepresentation In connection with-this Security. Instrument, the Agreement: or the First Line Plus eviiciicr i by the Agreement; (b}
Borrower's fallure to meet the repcayment terms of the Agreement; or{c} Borrowar sactions or Inactions which advarsaly attact the Property
or any right Lender has In the Proparly (but not priof io acceleration under paragraph 15 unless applicable faw pravies otherwise). The
noticeshallspacity: (a) the dafaull; (b} the action required tocure the default;(c) a date, not less than30 days from tha dataihe notice is given
1o Borrowsr, by which the dédfault musl becured; and{d) thal Ialiure locure the defaull on or before the daie spacified in tha aotice may resull
in acceleration ofthe sums sacured by this Security Instrumeni, foraclosure by judiclal proceeding and sala of tha Properly. The notice ghall
furtherinform Borrower of the right to reinstale after acceleration and the right to assert in tha foraclosure proceeding the nonexisience of a
detfault or any other defense of Borrower to acceleration and foreclosure, I the defaull Is not cured on or before the dale specified in the
notice, Lender at is option may.require immediata paymaent in full of all sums securad by this Securlity Instrument withoul further demand
ang may Joreclose this Securlly Instrument by judicial proceading. Lender shall be entitied to collect all axpenses Incurred In leget pro-
ceedings pursuing the remedies provided in this paragraph 18, inciuding, but not limited to, reesonable altorneys' teas and cosis of

({lie avidence.

19. Lender In Possesslon. Upon acceleration under paragraph 18 or abandonment ol the Property and al any thine prior to the
axpiration otany period of redemption following judicial sale, Lender(in person, by ageni or by judicially appolnted recelver) shall ba entitled
to enter upon, 1ake possession of, and manage the Property and o coliect the rants of the Property including those past due. Any rents
collected by Lender or the recelver shall be applied tirst {o payment of the costs of management of the Properly and collaction of rants,
including, but not limited to, recelver's fees, premiums an racalvers bonds andreasonable attorneys' fees, and then to the sums secured by
this Security Instrument, Nothing herein contained shall be construedas constituting Lender a mortgages in poasession in the absence of
the taking ol aciual possession of the Property by Lender pursuant 1 this Paragraph 19, In the exercise ol the powers herein granted Len-
der, no liability shall be asserted or enforced agalnst Lender, all such liability being expressly walved and raleased by Borrowsr,

20. Release. Upon paynient of all sums secured by this Sequrity Instrument, Lender shall release 1his Security Instrument.

21. Walvar of Homastead. Borrower walves afl right of homestead exemption In the Property,

22, No‘Omo‘t_l_45hy‘,;.“Borrpwm.,N,q;_o_t{set;of'_claim:;tﬁafgsorrb'W6f;now.: has of may. have in the future against Lender shail relieve
Borrowerfrom paving any amounis due under the Agreemant or this Securlty Instrument or from performing any other obligations containeg
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10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. Tha covanantis and apreements ol:this Securlty .-
Instrument shall bind and benelit the successors and assigns of Lender and Borrowsr, subject to the provisions ot paragraph;15; I.therals.
morathan one party as Borrower, each of Borrower's covenanis and agreements ghall be joint and several: Any Borrower who co-signs th
Security Insirument but does nol execute the Agreement: {a) is co-signing this Securlly Instrument only lo mortgage; grant-andconveythat
Borrower's Inlerest in (he Property under the terms of this Security Instrument; {b) ts not personally cbllgated to pay the sums securedbyth

Sacurity Instrument; and{c) agrees that Lender andany other Borrowes may agree to extand, modity, forbear or tmake any sccommodations. - .

with regard to the ferms of this Securly Instrument of the Agreement without that Borrower's consent.

11. LoanCharges. If the loan secured by this Security Insirument is sublect 10 8 lawwhich sets maximum Joan charges, and that taw
is finaily Interpretad so that the Interast or other oan charges collected of ta be collected in connection with the loan excaed the permitied:
limits, then: {a} any such loan charge shall be reduced by the amoun! necessaryioreduce the charge fo the permitted limit; and (b} any sums’;

already collected fsom Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this relundiby:

reducing the principal ow edunder the Agreemant or by making a direc payment o Borrower. I arefund reduces principal, ihe reductionwill
he treatad as a partial prepayment without any prepayment charge under the Agreement.

12, Notices. Any noticeto Borrowet provided for in this Security Ingtrument shall be given by delivering It or by malling it by first class..
mail unless applicable ‘o fequires usa of another method The notice shall be directed to the Property Address or any other eddress.
Borrowat designates ay.nutice to Lendar, Any notice to Lender shall be given by first class mail fo Lender's address staled harein or any:
other address Lender des' nates by notice to Borrower. Any notice provided for in this Security Instrument shali be deemed to-have been
given to Borrower or Lende when given as provided in this paragraph,

13. Governing Law; Sev=,»4ility, This Security Instrument shall be governed by federal law and the law of lllinals. In (he eveni that™
any provision or clause of this Secuit.y Instrument or the Agreement conflicts with applicable law, such contflict shall not alfect other pro-
visiong of (his Securlty Instrument or e /. Jresment whichcan be given effect without the conflicting provislon. Tothis end the provisions of
this Security instrument and the Agrecment are declared Lo be severable. '

14, Assignment by Lender. Lender rmay 1ssign all or any portion of 15 interest hereunder and s rights granfed herginandinihe:
Agreement 1c any person, trust, financlal instituiiun or corporation as Lender may dotermine and upon such assignment, such assignee’..
shall thereupon succeed lo all the rights, interesis, an2cntions of Lender hereln and inthe Agreement, and Landershall thereupon have no
further obligations or liabilities thereunder.

15, Transferofthe Property ora Benelicial intuezetin Borrower; Due an Sals. l{allorany pari of the Property orany interast init:
is sold ortransterred{or if a baneflclal interest in Borrowsr i se'd ur transterred and Borrower is not & natural person) without Lender' s prior.
written consenl, Lender may, al its option, require immedialg pa mient in (ull of all sums secured by this Securily instrument However, this.
oplion shall nol be exercised by Lendsr if exercise is prohiblied by fsileral law a5 of the date of this Security tnstrument, :

“ I Lender exerclses this option, Lender shall give Borrower no lee ol acceleration. The notice shall provide a perlod of notlessthan 30°
days from tha date thenotice is delivered or mailed within which Borrowe: n.ust pay all sums secured by this Security Instrument. li Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument or the
Agreement withoul turiher nollee or demand on Borrower,

18, Borrower'a Right to Rainstate. If Borrower meets certain conditions, orrower shall have the right to have entorcement of this-
Security instrumant discontinued al any time prior to the entry of a judgmaent enfurcimz this Security Insirument. Those conditions ara thal,
Borrower: (a} pays Lender all sums which ihen would be due under this Security Insi-sment and the Agreement had no acceleration:
occurrad; (b) cures any detaull of any other covenanis or agreements, {c) pays all axper ses l.icurred in enforcing this Sacunty Instrument, -
including, but not limited 1o, reasonable attornays' fees; (d) takes such action as Lender may 1nasonably require to assure thatthe llen ot this
Securily Instrument, Lenders rights In the Property and Borrower's obligation to pay the sums sesarad by this Security Instrumant shalicon- -
tinue unchanged; and(e} nol use the provision more frequently than once avery five years, Upor réinstatement by Borrower, this Security -
msirument and the obligations secured hereby shall remaln fully etfective as If no acceleration had oy carad However, thisrightto reinstate
shall not apply In the case of aceelsration under paragraph 185,

17. Prior Morigage. Borrower shall oot be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lendar shall give notice fo Borrower prior to. acceleration following: () @e:iavver's fraud or material
misrepresantation In:connection.with this: Security. Instrument, the: Agreamant of, tha,FirstiLine, Flus, avidance - 7:1ne: /g es.
Borrowers fallire to maelthetepaymantierms olihe Agreement: or (¢) Borrower s actions or| nacticnewhich advart aly alfectihe'Prope;
or any right Lender has in the Proparty [bul nol prior to accelaration under paragraph 15 unless applicabla law proviras otherwise). The':
notice shall specify: (a) tha default;{b) the action required to cure the defaull; (<) a dale, notless than 30 days from the datethe noticels given-
lo Borrowar, bywhich the défault must be cured, and(d) that failureto cure the default on or before the date specifled in the notice may result;:.
in acceleration ofthe sums secured by this Security instrument, foraclosura by judicial proceeding and sale of the Property: Thenoticaghall-
turiher Inform Borrower of the right toreinsiate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of ai -
defaull or any other defense of Borrower 1o acceleration and foreclosure. i the defaull is nol cured on or bafors the-date specified imihe:.
notice, Lender at ts option may require Immediate payment In full of all sums secured by this Sacurity Instrument without further demand:.
and:may foreclese'this Security Insirument by Judicial proceeding. Lender shall be entitled toicollect all expenses incurred in legal pro-. -
clttal‘e_dtn?as"pursulng the remedies provided In this paragraph 18, including, but nol limited to, reasonable atiorneys' tees and!costs of
title evidance.

19, -Lander in Possassion. Upon acceieration under paragraph 18 or abandonment of the Property and at-any time prior to'the™
expiration of any period of redemptiontollowing fudicial sale, Lender(in person; by agent or by judiclally appointed receiver) shalibe entitled:.
to enter upon, take poasassion of, and manage the Propery and o coltec! the rents of the Property including those past due. Any rents:
collectad by Lender or ihe recelver shall be nppliad first to paymsnt of the costs of menagament of the Property and collectlon of rents,,.
including, but not limited to, receiver's faes, pramiums on racelver' s bonds and reasonable altorneys' fees, and then to the sums secured by:: -
this Security Instrument Nothing héreln contained shali be construed as constltuting Lendera mortgapee In possessioninthe absenced! -
the 1aking of actual possession of the Propery by Lender pursuant to this Paragraph 19, In the exercise of the powers herain granted Len-
der, no Vability shall be asserted or enforced against Lender, al! such llabllity being expressly walvad and released by Borrower.

20, Relaase. Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Security instrumentl

21, Walver of Homestead, Borrower walves all righl of homestead exemption in the Property.
b the tut

22, No.OMsets by Borrowsr. No offset ot ciaim that: Borrower:now has or, may have In

o-Agreement.or,tha, Fisst Line: Plus evidences, by the: Agreameant (bl
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