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ASSIGNMENT OF RENTS

Know all men by these presents, that The Union National Bank and
Trust Company,_of Elgin, not personally but as Trustee under the
Provisions g deed or deeds in trust duly recorded and
ahfl-Company in pursuance of a Trust Agreement

41988 and known as Trust No. 1369 in consideration
of the premises and of One Dollar ($1.00} in hand paid, the
receipt ©f which is hereby acknowledged, Qoes hereby sell, $ 16 Oo
assign, transfer, and set over unto American National Bank of )
Elgin its successors and assigns, all the rents, issues and
profits now ave and which may hereafter become due, under or by
virtue of any inpase, whether written or verbal, or any letting
of, or any agrecmint for the uses or occupancy of, any part of
the premises heraipafter described, which may have been
heretofore, or may bz hereafter, made or agreed to, or which may
be made or agreed tc-py the grantee hereinunder of the power
herein granted, it being the intention to hereby establish an
absolute transfer and assionment of all such leases and
agreements and all the aveiis thereunder unto the grantee herein
and especially those certais Jeases and agreements now existing
upon the property described as follows:

Lot 4 (except the West 10 feet) ir Carden Court 11, being a
resubdivision of Lot 3 and 4 of Nortabrock Country Side Farmetts
being a subdivision in the South Wesi L‘4 and the Southeast 1/4
of Section 7, Township 42 North, Range 17 East of the Third

Princip Meridi n in Cogk Couﬁi&&iﬁﬁéﬁ:i?ﬂ 7) 067?
é"}’:l W N\ Arnt : “M"O'/ 076/(/
and does authorize/irrevocably the above menticned American

National Bank of Elgin in its own name to coliaci all of said
avails, rents, issues and profits arising or acciuing at any
time hereafter, and all now due or that may hereaftiar become due
under each and every lease or agreement, written or veilkal,
existing or to hereafter exist, for sald premises, and to uss
such measures, legal or equitaple, as in ilts discretion muv be
deemed proper or necessary to enforce the payment or the
security of such avails, rents, issues and profits, or to secure
and maintain possession of said premises or any portion therecf
and to f£111 any and all vacancies, and to rent, lease or let any
portion of sald premises to any party or parties, at its
discretion, hereby
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granting full power and authority to exercise each and every
right, privilege and power herein granted at any and all times
hereafter without notice to the grantor herein, its successors
and assigns, and further, with power to use and apply said
avails, rents, issues and profits to the payment of any
indebtedness or liability of the undersigned to the said
American National Bank of Elgin or its agents, due or to become
due, or that may hereafter be contracted, and also to the
payment of all expenses and the care and management of said
premises, including taxes and assessments, and the interest on
encumbrances, if any, which may be in its judgement deemed
proper 2. advisable.

This instrument is given to secure payment of the principal sum
and interest oZ or upon a certain loan for Twe Hundred Forty
Thousand and no/100ths Dollars ($240,000.00) secured by a
Mortgage or Trust veed dated the 1lst day of April, 1991,
conveying and mortaging the real estate and premises
hereinabove describerd to American National Bank of Elgin and
this instrument shali vemain in full force and effect until said
loan and the interest tharwon and all other coste and charges
which may have accrued unda: sald Mortgage or Trust Deed have
fully been pald.

This assignment shall be operativz only in the event of a
default in the payment of principal and interest secured by said
Mortgage or Trust Deed or 1n the event of a breach of any of the
covenants in said Mortgage or Truetee Deed contalned.

This Assignment of Rents 1s executed by Tnes Union National Bank
and Trust Company of Elgin as Trustee, soclely in the exercise of
the authority conferred upon it as said Trustez, and no personal
liabkility or responsibility shall be assumed ©77; nor at any time
be asserted or enforced against it, its agents cr employees on
account hereof, or on account of any promlises, coveiients,
undertakings or agreements herein or in said Note contained,
either expressed or implled; all such liability, if any being
expressly waived and released by the mortgagee or holdsy or
holders of said Note and by all persons claiming by, threugh or
under said mortgage or the holder or holdexrs, owner or owners of
sald Note and by every person now or hereafter claiming any
right or security thereunder. It is understood and agreed that
The Union National Bank and Trust Company of Elgin,
individually, or as Trustee shall have no obligation to see to
the performance or non-performance of any of the covenants or
promises herein contained, and shall not be liable for any
action or non action taken in violation of any of the
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convenants herein contained. It is further understood and
agreed that the Trustee is not entitled to receive any of the

rents, issues, or profits of or from sald trust property and

this instrument shall not be construed as an admission to the
contrary.

Dated this lst day of April, 1991.

The Union Natlonal Bank and Trust

Company of Elgin not individually but
solely as Trustee as aforesaid.

Bwkﬂzmx,ﬁ:&ﬁ( ‘I‘%?/Ldfmf 7.0.
Theresa L Hardy, Trust.Officer /77

See attached exculpatory language

A Y

R Scott Reining, Executive VP

Prepared by and return to:
Linda Bousson Willert

American National Bank of Elgin
24 E. Chicago Street’

Elgin, Il 60120

AORHOF/$102

BOX 333
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State of Illinols )

_ } s8.
County of Kane

I, _Lkori L Shales , a Notary Public, in and for

said County in the State aforesaid, do hereby certif
that Th%resa- L Hardy, ! Tl"}l.;st Of}i'cg;"

!
and NEXUNEXYEXKEREIKARY R Scoth ¥midiwre personally known to me to be
the same persons whose names are s scr%?ed $o the foregoing
{instrument as Trust Officer apg Executlve V , respectively,
appearer before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary ac:c and as the free and veluntary act of sald Company,
as Trustee 23 aforesaid, for the uses and purposes therein sget
forth; and the ceid Executive VP then and there acknowledged
that _he_ , as cushodian of the corporate seal of this Company,
did affix the corrzrate seal of saild Company to sald Iinstrument
as _____ own free anda valuntary act and as the free and
voluntary act of saiag Company, as Trustee, as aforesaid, for the
uses and purpeses therein et forth,.

Given under my hand and notzrisl seal, this 1088y
of _ June , 19 91 A.D.

ow (R ghaty
Notary Puklic

e s - " I I “'
My Commission expires:_~'lov. A3 199.7 . : YOFFICIAL STAL"
Lorl L Shiles
Notary Public, State of iinols
My Commisslon Expires 11/22/92

OOEEEVIE




>
al
O
O
—
<
O
LL
LL
O
Z
D)




UNOFFICIAL COPY,

A
o

It is expressly understood and agreed by and between
the parties hereto, anything herein to the contrary notwithstanding,
that each and all of the warranties, indemnities, representa-
tions, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, under-
takings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, underw
takings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are
mafe and intended for the purpose of binding only that portion
of bz twust property specifically described hexein, and this
instrarent is executed and delivered by said Trustee not in
its own _xight, but solely in the exercise of the powers
conferred apon it as such Trustee; and that no personal liability
or personal-responsibility is assumed by nor shall at any time
be asserted cr enforceable against the Union National Bank and
Trust Company cf Elgin or any of the beneficiaries under said
Trust Agreement, (on account of this instrument or on account
of any warranty, indemnity, representation, covenant, under-
taking or agreement 0% the said Trustee in this instrument
contained, either exprcssed or implied, all such personal
liability, if any, being &xpressly waived and released.
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